7h5. @<( &80 +858(70(5. (=%$1. $6, L' $ $/7,1 9(
<$9$18&,3%$5% "' (6(5/(0(689( 2/8Uu$1 . 85
)$5./$5,1,1 08+$6( % /(U7Hd0 (60

( YiHQg =<g 5h.

' DQOP DQ
3WR ' U1DDQ$NRDQ

8] P DQT < HMEIN 7 H| L

7+ UL H&XP KXW HWD HINH %DQNDVO
0 XKDVHEH * HQHOD * G (®+-
$Q\DUD 0 DW



glég=

" H-H®P H INWDGALNDP HVBUQ LOGWY H ELDQRDUEED FDULGH:-HUBRLLGH
WDSRWQP DVA@D VD:-OU <HQL 7+« WN / WDV \ DEDQFO SDUDOU NDWIGOGEDNL
GHHUIQQ Ve UHND GH:LiIP HVL QHGHQL B ELU LiGMY HQQ DA YH \ DEDQFOSDUD
FAOMQEHQ YDUB YH \+NPOONBUQQ IICDQWDO WER G QHP GUQCH
GH-HUBIQP HVL JHUHNU * HUHN GH-HWBP H IGGP L JHHNWH GHHBP H VRQXFX
RUA D o®DQ NXU IDINDUIOD P XKDVHEHBUMUG HVL YH  1ICDQVDO \BEGDUED
UDSRDQP DVO VAV [ GIHAHN \| QMP  IGBW H 1DDQ HBUQQ [1QDQVDO
\BEGOWD \ DB DVOQOYH [LQDQVDONE® NX@MQB@MUED LiGMY H KDNNGGD GR:+ X
EIOIBUYHUE HMQL | QHP @] ©» GH HW®BU

X oD@PDE DW® YH \DEDQFO SDID AQUQGHQ YDUN YH
\« N P @ONBUQ GHHOPHWL  YH ROUDQ NXU | DUNDUEYD
P XKDVHEHBUMUE HICH LOINQ J HQHOHVDMDU NRQX LB 1OLD7« U\ H P HY] XD\l
XCMDUDIVO P XKDVHEH \WWBQEDUMWFD JHMBQ G ]HQBP HBU  $YWXSD
0 HO\H %DOQNDVA®! $ YIXSD 0 HINH| ¥DQNDOUD6 MMP 199GH YH $ P HUND %4LBHIIN
" HYOMBAL O HNH  %DQNDVO 6 MMP IGH GHYDP HGHQ X\ JXOP DOU 1B
7« U\ HGH 1DD@ HWJI | WMUHQ EDQNDOLED X\ IXDCQDQ \ | QMP BU IGFHBIGHHN
7+ UN\ H &XP KXU HWO HINH| “DQNDVIGED DO YH \ DEDQFOSDUD GH-HUWBP HWL
YH NXUIDUNOP XKDVHEHMIQH \ | QGHIN G | HQBP HBIUDQDD) HA® LMW

d D@P DQD KHU DIDP DMOQGED EDQD \ ROJ| WMIHQ GDQBIP DQ KRFDP
3R ' U 1D0Q $NRDYP NDWDWDO® oDGP DP O] HQI IQBIUMBHQ 0 XKDVHEH
* HQHOO0 » & U <D F&O 0 HVXW$ WDQ YH YUDQOR YH +HVDSOWD g GP H
0+GU ' HYD<eFHH YH GAMWNBUQLHILI HP H HQ oD@P D DINDEDIOUR D YH
DIOP H \WIH\N WBUP VXD

( g=<g5h.



ad' (.4(5

6D ID1R
gleg-= L
ald' (.4(5 L
7$%2 | H7(60 [
.,6$/70%$/H67(60 [
(. /®7(60 [L
g=(7 [l
$UGT5$&7 [Y
* ¢ dl

% A &%y / hO
7(0(/ .$95%0/%$5 9( <$%$1&, 35 &dA 64’ (1 @/ (0/ (54
08+$6(% /(u7H40( 4. (/(50
7HP HQ DYWDP QU
9 DUBIDU
<N\ P ®®NBU
$ O
<DEDQFGB DD
. XU) DUND
. XU5 IM\L
" H-H®BP H
< DEDQFCB DUD & IQMQGHQ @iBP BUQ 0 XKDVHEHBUMB H aDHBAL

2 A &a%g/ h0

$/7,19( <$%$1&,3$5% &4 64"’ (1 &/ (0/(59( .85)$5.,
08+$6(% 60d( d* d07h5. &( 0(9=8$7,1%
*(1() us$. 0

7+« IN3DIDVO OP HIL. RXPD+DNNGQGD 6D @ DU
7+ IN9HUJLO HY] XDWiXED <HUS @Q' H:-HWBP H++ N P GLL
9HJL8 VXQ DQXQXQED <HU$@Q" H:HWBP H++ N P GIL
* HQHQ VDMDU «



6D ID1R

$ O YH <DEDGFCBDID' H+H®BP H++ N P BIL

< DEDQFCB DD &IOVQGHY' » | HQBIQP L
0 HQ\XO. ®P HBUD' H-HWBP H\L

. XU) DO OLD++ N P BU
7+ UN7 IFDUHW DQXQXQED <HUS @Q' H:-HWBP H++ N P GAL
' H-HWBP Hg ©° GAL
YDQNDFEN 0 HY] XDWAGD <HU$ OQ$ G YH < DEDQFCB DD H+HBP H\VL
YH. XU) DD+ N P BIL

O/dn\[IDl.FD8\JXG]I~I]:D\IO XKD\/l'EI'lG\mW@FN
" o] HQ+HVDS 3OMQOYH g DKDP HM« « « « « « « « « « «

*I—Q—C(\/Dvﬂ]l_gk R ER R (R (GR R COR (R R (R (R R (IR (R
$ @%) YH < DEDQFCB DUD + HVDSOUED' H-HBP He «
9DGHD | Y] $@ YH6DW@P di®P GUCH

AINQ' H:-HBP H«

"1 Y] . XUDED $OE) L D@D YH' 1-HU

) LQDQVDS | VAMI HBUH (| QGHNVDS NWY YH
3DVIGAEH" H-H®P H

) IQDQVDGS o@D 0 XKDVHEHBUMAB HVL6 \BIQGEDUED
XU HHOP (\WMBUQQ 0 XKDVHEHBME HVL6 \BIQEDLED

< DEDQFCB DD & IMQGHQ di®P B . D\ GD $@P DVOYH
" H-H®BP HWL

. XU)D_N:NI)XKD\/I—EI—MS( R RIS
<XUBHAQGED . XX giMuDN < D> QLB < DSMQ

< DEDQFCB DD & IMQGHQ dIBP Blk «

0 D7 DEGOUED $ oDQP DVO=RXQX UO0IBIk « « «

6 HUP D\ H 3\ VDV HY] XDWRGD <HU$ @Q$ W) YH < DEDQFO
3DWD' H-H®BP HVLYH . XU) DUND++ N P BAL

6 HUP D\ H 3\ DVDVOGD 0 DO7 DE® YH 5 DSRUDUD alliNQ dbH YH
. XUD@U+ DNNOGD 7HEG « «
"' H*H®P H $G®YH' | YIH' D\ DO@®P GUYH. XU
) DUNDUDEBI ID+ e N P Bl « « « « € € € « € «

6HL;,1R  6HWP DH3N DVDV@GD 0 XKDVHEH 6 \BQEDU®LD
+ DNNQGD 7 HEGr «

FHHOF NP Bk « « « € €« € €« € €« & € & & &

) LQDQVDGH WDo@U)' H-HWBP VI« « « « «
. XU H-UWIP 1QOQ ( WMk« « « « «

11



6D\ID1R
< DEDQFCB DD & IMQGHQ dIBP Bl «
adl. DGV
" HEHBP He « « « «
. XU) DINDUX® 0 DO7 DEGOWD $ @P DV

< DEDQFOAIBAW HGH 1 HW D@P @ g1, XU
) DUNDUEXD 0 DO7 DEGDWD $ @P DVO

. DP X\ D$ o®DMQDFDN + XXMk « « « « «
7+ U\ H 0 XKDVHEH 6 WWQEDWOUY HHYHVIQGH < DEDQFGB DD
&IQUQGHQ AIBP GIUYH . XU) DUNJD XKDVHEHMWL

7« W\HO XKDVHEHB6\BQEDUED . XU H:LIIP ( WBUQQ
0 XKDVHEHBUWAB HWVL

< DEDQFCB DD & IQVIQGHQ di®P GUQ 0 XKDVHEHMVL @B
@I+ N P BU

. XU) DUNDUDABI 01D+« Ne P BU
5 DSRUDQDFDN 40 1B

hdh1&h %g/ho

8/86/$5$5%$6,08+$6( % 67$1' $57/$5,d(5d(9(64d" (
<$%$1&,3$5% &A6d' (1 d/(0/(59(.85)%$5.,
08+$6( % 62

8 VDUDUDVED XKDVHEH 6 \BQGEDUIMILD XXX

8 VDUDUDVED XKDVHEH 6 \BQEDWED < DEDQFCB DUD . XUDWEIEDNL
" H= WGP GUQ ( WOLL

< DEDQFCB DD & IOVIQGHQ diP BU
adl. D\ Qv
g G\ HQ UMQR 7 DUKGUQGH 5 DSRUWDP D
. XU) DUNDUOY® 0 XKDVHEHBUMAP HVL
< DEDQFOAIGMY HGHN\L1 HVW DV
. XU) DUNDUOYX® 9 HUI L( \MBIL

8 GMDUDUIDVOD XKDVHEH 6 \BQEDUED < DEDQFCB DUD . XUDWEDEDNL
" H= WGP GUQ ( GBI @0 1D< RXP QU

. DP X\D$o®DP D

8 GMDUDUIDVAD XKDVHEH 6 \WBQEDUED Hg QI| U GRQ

" H-IININBU
< DEDQRCB DUD & IQVIQEHQ) ICDQVDGS Do@Ughi @0 108 GVDUDUDVO
0 XKDVHEH 6 \BQEDWWEGDNL' « | HQBP HBU

Y



6D ID1R

8 GMDUDIDVAD XKDVHEH 6 \BQEDLED ) IQDQVDGH LDo@U
.DED$SEDYH' H-H®BP H. DSVDP @D <DEDQFCB DD
&IMQGHQ) ICDQVDGS o@D’ H:-HUBP HVL

806 fDgQ| UG H:-WININBU

'g5' h1&h %g/ho

$9583$0(5. (=%51. $6,9( $9583$0(5. (= ¥%B1. $/$5,
667(0d' (($/7,19( <$%$1&,3$5% &d 64’ (1 d/(0/(5
9( .85)%$5.,08+$6( % 6A( da. d"' h=(1/(0(/(5

$YIXSD 0 HINH| %DCNDVOYH $YXSD 0 HINH 9DQNDOAE6 MMP L

$YIXSD 0 HINH| %DCNDVOYH $ YLKSD 0 HUNH| %DQNDOLWES MMP 10CH
0 XKDVHEH YH ) [CDQVDCS DSRUDP D

%UOMPR' H-HOBP H. XIb@D
4GP 0 DO HVBLL
* HGHO XUb@U

$ @) YH < DEDQFCB DUD & IMQGHQ aiBP BUBIQ
' | HQBICP i g ] HQ XUD@®U

UODR' O QAW P DQDWD aiNQO0 XKDVHEH . XUD@UD
* HQHO XUD@®U
" | Y ) RZ DG di®P GLL
" | Y] 6ZDS di®P GLL
) XMUHV 6 | ] GUP HBAL
) D] 6ZDSOWD
) RZDWG) D] 6| ] ®GP HRLL
) RZDUG0 HNKQ OP HWIGP GLL

$YIXSD 0 HINH| ¥DQNDVIGED * HOWY . DSVDP OvH . XU) DUNDUOXD
0 XKDVHEHBUMUAB HVL

% 0d &o%g/ hO

$0(50$ %5/ (0g ' (9/(7/(500(5. (=%$1. $6,667(0d" (
<$%$18&, 3$5$ &A6dA' (1 4/ (0/(59( .85)$5.,08+$6(% 6
(6$6/$5,

$P HUND %ALBIIIN' HYBMBULO HUINH] ¥DQNDVGS MMP L

$9% CH* HQHQ DEXCF | WP » (1 0 XKDVHEH 3 UHQUSBILYH
$9% 0 %6 CH) 1QDQVDAD XKDVHEH
$ O 4GP GLL
< DEDQFCB DD & IOVIQGHQ diP BGU
g ] Had H\P H + DNDUD#Bl dD10ai®P BU

Y



6DID1R
< DEDQFCB DUD & IOVIQGEHQ < DV U
< DEDQFCB DD & IOVQEHQ 6 Z DS diBP G
' HSRDP D $ QDUP DOW
2 UEN + HVDSOU
$% 0 %6 GH' H-H®BP HYH. XU) DUINDU0 XKDVHEHWL

) [CDQVDAD XKDWHEH6\BQADWEOL R~ <DEDQFGBDWD!' | Q s P e

) LIQDQVDAD XKDWHEH 6\BQEDWBOL R~ <DEDQFCB DD
" | QU Pe d HOHYHMQGH < DEDQFCB DD & IMQGHQ di®P BIUYH
. XU) DUNDUOYX® 0 XKDVHEHBUMAB HVL

<DEDQFCB DU %4UP IQH" D\ DO4IGP GIUQ) RN\ RCHO
3D %P ICH" | Q@ (MU @ HVL

) RZDE' | Y 6]]GUP HBLL
5 DSRUDCDFDN %40 1LBU

$/7,1& %g/ hO

%$1. $/$5' $$/7,1 9( <$%$1&,3%$5$8&dA6d' (14a1/(0/(5
9( .85)%5.,08+%6(% 688<* 8/ 3$0 $6,
$ Q) @GP GULYH 0 XKDVHEHWL
AARCEXCSH @ YRYDVAL H GAQCH < DS@Q 4GP GU
SADCQEXCH G YRYDVOG QL B $ G aKDD
AABCEXCH G vRYDVOD! ) 1 IN$ O $ & 6 DV
@®P GLL
$@@D' D\ DAY DGHLAIGP GU
$ @I YDQNDF@R OGP GILL
%DQAND 0 « UMAUBILEBI < DSADQ $ ) @GP GLL
$ O+ HVDSOUO®' H:-H®BP HWL
< DEDQFGB DUD & IMQGHQ diBP BUQ 0 XKDVHEHBUMAD HVL
( IHNW gi®P GLL
" | Y] dIOP GLL
7+ UHY @i®P GU

<DEDQFCB DD + HVDSOU®' H-H®BP HLYH . XU) DUNDUOD
0 XKDVHEHBUWMD® HVL

$@ 6D@® +HVDSOUW®' H:-HBP HWL

6 DEIW XUh ] HIQGHQ @iBP * | UHQ + HVDSOUED
" H-H®BP HWL



6D ID1R
<('d&a%g/hO0

7h5. &<( &80+858(70(5. (=%$1. $6,' $ $/7,1 9( <$UB18&,
3$5$ &A6d' (1 d/(0/(59(.85)$5.,08+$6(% 62
(6$6/$5,

7+ BN\ H &XP KXUL HD HINH| ADQNDVOF HVDS 3 @QOYH 0 XKDVHEH
8\ IXOP DOUWD

7+ UN\ H&XP KXW WV HINH 9DQNDVEGED $G@D' D\ DO&IGP GU
7+ N\ HEH$ G YH 780 %

7+ DN\ H &XP KXW HVD HUH 9DV $ ®ip 9 DL YH
<+ N P @@NBIL

$UWS@® 6 D@ AIGP GLL
$ @D HSRAIGP GLL
$AMODUN YH<+ N P @ONBUQ' H:-H®BP HL

7+ UL H &XP KXUL HAD HUNH] /OQNDVIGED < DEDQRCB DUD & LVIQGHQ
9 DU YH <+ N P @@NBU

< DEDQFCB DD & IQUQGEHQ diBP GUQ 0 XKDVHEHVIQEH
* HQHQ VDVOU

" Y] $@® 6D dGP GLL

(IHWS$® 6D@ a®P Gl

< DEDQFCB DUD & LOVIQGHQ @\UDNBU

< DEDQFCB DD & IMQEHQ 0 HNXKQ OP HW: DVl LD
g ] Hal H\P H + DNDID#IGP GLL

8 GMDUDUDVEB DD ) RQXYIEDQ5 H HY YH % \WH $ P Do@
. DQONSNm® O

8 GVDWDIDVCB DD ) RXYD. WHAL* HUWL
g GHP H 4iGP GLL

< DEDGFCB DD & IOUQGHQ 7+ BHY di®BP GU

< DEDQFCB DD & IQUQGEHQ 9 DU YH <+ N P @ ©@NBUQ
' H-HBP HWVL

. XU) DUN3D XKDVHEHWL( VDVDLD
' H-H®P H+HVDED

6(. d &e%g/ hO0

7h5. &( &80 +85@(70(5. (=%$1. $6,1' $ $/7,1 9(
<$U$18&, 3$5$ ' (6(5/(0(609( .85)$5.,08+$6(% 60
8<*8/$0%$6,1,1 &' (/(10(60

780 %8\ IXOP DOWI®! 7+ U\ HO HY] XDVid®. Dui@avi®e DvO
7&0 %8\ IXOP DOHI® “DQ\D 8\ IXOP DOW®. Du@iV@i® DvO

YIL



6D ID1R

780 %8\ IXOP DOUIG! $ P HIND %UBIIIN' HYBMBILO HNH| 9 DQNDVO
6 MMP L8\ IXOP DOURD® . DUimi\@i» DVO

7&0 %8\ JXOP DOWGI $ YIXSD 0 HIH - #DQNDVCB \ IXOP DOUR®

. Du@\@® DVO

7&0 %8\ IXOP DOWIGI 8 GVOUDIDMY XKDVHEH 6 \BQEDWBLD

++ N P OUQQ. Dui@\df® DVO

8 GVDUDIDVAD XKDVHEH 6\BQEDLED 0 HUNH| ¥DQNDDUNCD
8\ IXOEIRMN

780 YCD $ Ol YH < DEDQFGB DD H+-HUWBP HVLYH . XU) DUND
0 XKDVHEHMQH <| QGHIN' H-HWBIQALWP H
'2.8=81&8 %g/ hO

6218d 9( g1(54(5
. $5<1%.d$
(./(5



7DE®

7DE®

71DE®

7DE®

7$% 2 | $7( 62

6D ID1R

. XU) DUNDUDXD 0 XKDVHEHBMUAD HVIQGH h GH
8\ IXOP DOWD

% YDV IHNW$@ 6D@ +HDEO H-H®BP HWL
" | Y +HVDSOU®' H-H®P HWL
* HOHNBIUP L . DU=DUDU7 DEBVX



. ,6$/70$ / H7(60

$% 096 $P HUND %LBIIN' HYGMBILO HINH| %DQNDVE6 MMP L

$0 % $YXSD 0 HINH 9DQNDVO

$0 %6 $YIXSD 0 HINH YDOQNDDUEG MMP L

% ' . YDQNDF@N' HQHVBP HYH' « ] HQBP H. XUKP X
&% SABCEXCH QD 9RIDVO

* <, * HOHD<RXP QU. RP WML

377 3RWE YH 7HOWD 7 HINDMWD

63. 6 HWP D\ H3 1L DVDVO XXX

78&0 % 7« UNL H&XP KXUL VWD HINH %DQNDVO

706 7+ UN\ HO XKDVHEH 6 \BQGEDUEO

7h502% 7+ U\ H6 HEHWO XKDVHEHFLO DO * UDYIWBIUYH <HP 1QD
0 D@O « uDYILBU2 CDOW/LEL

708" (6. 7« W\ HO XKDVHEH YH' HQHIP 6 \BIQEDUIMLD XXX

706. 7+ UN\ HO XKDVHEH 6 \BQEDUBLD XXX

77. 7+ UN 7 IFDUHW DQXQX

8)56 8 GMDUDIDVO) 1QDQVDCH DSRUDP D 6 \BQEDUBLD
806 8 VDUDUDVOD XKDVHEH 6 \BQEDLED

806. R 8 GMDUDUDVED XKDVHEH 6 \BQEDU®LD RP ML
806. 8 GVDUDUDVED XKDVHEH 6 \BQGEDUALD XXX
8069 8 GMDUDUDVED XKDVHEH 6 \BQGEDWALEE DNO

98. 9HUL8 VXQ DXQX



(N

(N

(N

(N

(N

(. I ®7(60

6D ID1R

$0 %<| QMP IQH* | UH1 W DEDQFGB DD * ILIL" XWXP XQGD

86' 9DUN3R M RQXQXQ2 WB@P DO DO HMQIQ YH * HHNBUP L
. XU. DU=DUDUEND + HVDSOQP DVO

$0 %<| QMP IQH* | UH 1 HW DEDQFCB DUD d BBO XWKP XQED 8 6
9 DU 3 R] M RQXQXQ 2 WIBOP D 0 D@ HQIQ YH * HOHNBUP It1 . XU
. DU =DUDUEY® + HVDSOP DVO

$0 %<| QMP IQH* | UH1 W« DEDQFGB DUD * LLIIL' XIKP XQED 8 6
<N P @®N3R M RQXQXQ2 WBOP D0 DO HUQIQ YH * HOHNBUP 1t
. XU. DU=DWDE® + HVDSOQP DVO

$0 %<| QMP IQH* | UH 1 HW¢ DEDQFCB DUD d BHIO XWXP XQED 8 6°
<+N P ©@®N3R M RQXQXQ2 WBOP D0 DO HIQIQ YH* HOHNBIP 11

. XU. DU=DUDU® + HVDSOP DVO

7&0 9CGD86' $@ 6DWP @i®P GUL6 RQXFX 2 BUDQ* HOHNBUIP Ii)
. XU. DU=DUDUE®D + HVDSOP DVO

[L



g=(7

$O® \+]\ @B SDID RODIDN NX@QP @ KDBIQ XCVDUDIDVO UH HY
ELUP L ROUDN NX@MQDQ EIUNDP Hiz P DGHQAU <DEDQFOSDWD ELU WiGMY HQQ
IRQ\V\ RQHCSDUD ELLUP L GBQGEDN_ G- HUSDUD ELUP GUQLIIDGH HGHU ) RN\ RGHO
SDWD IVH WIGMY HQAQ 1DDO HWH EXGQGEX+X HNRQRP IN oHYUHQQ SDUD ElLP IGU
@GMY HBUI DDQ WDOQDUDI HUH-IQFH DO YH \ DEDQFGSDUD FIQVQGHQ LGP GU
\ DSDEI@®U 7+ UN\ HEH  1DDQ HW J| WMHQ JHUWHN EDQNDDU JHHNWH  GHU
WIGMY HAUR |RQNM RQHOSDUD ELUP BIUL<HQL 7+« UN / WDVORGX+XQGEDQ DA YH
\ DEDQFOSDUDOUED < HQL7« UN/ IWDVOGH-HULGHLOP H J | VWP HNWGAU @iGMY HBIU
DO® YH \DEDQFO SDID FIOUQGHQ YDUB YH \+N P @@NBUQL 11QDQVDO
WEGDUED FDUL GH-HUBLL 1Bl IDSRUD\ DEI® HN [0lQ GHH®BP H \ DSDUDU . XU
IDUND D\ QOP INBUDGED YH\ D \ DEDQFOSDUDQD | DUNGI I\ DVWYH D NXUNX@Q@UDN
GH-H®BIP VL VRQXFX R\ D o®DQ IDUINDIBD . XU IDUINDD 1010 RGXNDLUD
LUEPIQ VRQOOOPE@G RIS RPDPDVMOD J|WH JHOHNBUPIG YHD
JHOHNBUP HP 10 NXU IDUND RDIDN VODDQEDidy $0@ YH \ DEDQRO SDUDDLED
GHH®P HVL YH ROUDQ NXU I DUNDUY® P XKDVHEHBXMUP® HVIQGH NX@MQMDQ
\| QMP IGGMWY H 1DDQ HBUQQ IQDQVDOWERDID \ DQVE® DVQO| QHP Q| ©« GH
HM®\ HEI® HNMAU

%X oD@P DGD DI YH \ DEDQFOSDUD GH-HWBP HVL YH NXU | DUNDUEYD
P XKDVHEHBUMU® HVL IQFHBIQP IIWW 0 HINH  EDQNDVOP XKDVHEHWL. Do®@GEDQ
NXU 1DUND P XKDVHEHWL \BU®P DO ElU NRQXGXU YH oHIM2 P HINH  EDQ\DDUD
DUIDM@GED X\ IXOP D | DINGIDUDYDUEDY @bl | QFH NRQX 1B [O1D WP HONDYUDP @U
YH X\ IXOP D HVDVDIDDo®IDQP @ GDKD VRQUD 7+ LN\ H P HY] XDWi XGMDUDIDVO
P XKDVHEH WBQEDWD IGFHBIP 11 YH DO® YH \ DEDQFO SDID AOMIQGHQ
WGP U GH-H®BP H \ | QMP BUL YH NXU IDINOP XKDVHEHMCH \ | GHIN $YIXSD
OHMN %DQNDVO $YXSD O HINH  ¥DQNDOWD 6 MMP L $P HIND  %dLBIIN
" HYGMBULO HINH %DQNDVO6 IMMP 1FGH YH 7+ UNA HIEH 1DD@ HAJ | VMUHQ WFDUL
EDQ\DDUEDNL. X\ JXOP DDU DQDQ HABGUHN YH 7&0 % X\ IXOP DOWD GBI
NDWI@OVEP V6 RQXo ROWDN $YIXSD 0 HH  YDQNDVIFD X\ IXOQDQ

[L



RMIOPD PDRHW\| QMPL 1B JHOHNBUP LI NXU NDJDQ@ YH\D ND\EQ®
KHVDSOQP DMOX® DA YH \ DEDQFOSDUD AOVQGHQ ROQ LGP GUQ VRQXo@UWO
QDQVDOREEDUD GDKD 1\ L\ DQVAFD:-OVRQXFXCQD YDUD G\

$ QDKVEU. HIP HBU $ 0 <DEDQFBDUD 9D <e NP O@®N ' HFHBP H . XU
) DINO78&0 % $0% $096 $% 0%6 806

[LL



$U6758&7

* RG IV D SUHFIRXV P HBOXDWKDV EHHQ XVHG DV P RQH |RUFHQIMUHV
DQG IV \MDEHQ) XVHG DV IQMODMRDOUHVHYHY ) RILJQ FXUHQR IV D
PROHMBUY XQWWDWLY GLHHQNVIRP \WH IXQRIRQDO FXUHGR ) XQRIRQDO
FXUHQR IV \WH P RGHAIUY XQWRI \KH HOYMURGP HOMQ Z KIFK DQ HQMSUVH
RSHDMV ( QMSUWWHY P D\ HQIDJH 1Q JRG DQG IRIHIQ FXWHGR WDQUDRIRQY
GHSHQAQ RQ \WHU EXVIHW DRIYMAV 6 10FH EDQW DQG RWHU HOMSUVHY
RSHIDIY 1Q 7XUNA KDYH \WH 1 HZ 7XUNVK / LD DV IXQPMRCDOFXUWHQR  \KH
1HZ 7XUNVK / LD YDOHV Rl JRG DQG IRUIHIQ FXUWHQR WP V FKDQIH ,Q R(EBHU
R UHSRWKHU JRG DQG IRUHIQ FXUWHQR DWHW DQG @DEIMHY DWFXUHOW
YDOHV RQ WH [LQDQAIDO WIMWP HON  HOMSUWWHY GR YDBDURQ 9 DODWRQ
QLIHHQFHY DUMVH Z KHQWWH VDP H DP RXQWR! JRT RUIRUHI Q FXWHGQR. 1V YDOHG
Z W GLIHHQWSUEHY RUIRIHIQ H FKDQIH UDWV 9 DODMRQ GlLIHHQFHY DUH
FOWLHG DV UDOMHG RU XQUDOMHG GHSHQAQ) RQ WH WDQUDRIRQ \WDAMY
UHOWIG R \WH YDODURQ GLLIHUHQRH 1V 11QD0 HG RUCRW7 KH P HWIRG \KDWY EHQJ
XVHG IRUJRG DQG IRUHIQ FXUHGR  YDODMRQ DQG DFFRXQIY 1RU YDODURQ
QLHHQFHY Z RXG VW QUFDQ® DIHPWKH UHERMRQ R HOMSUVHVY DRIYMAY
RQWH | LCDQHDOAMAP HONV

QWY WG WH YDODWRQ R JRG DQG IRHIQ H FKDQIH DQG
DFFRXQIQY 1RUYDODMRQ GlLIHHQFHY DUH H DP IGHG ,Q \MP V R FHQRDOEDQN
DFFRXQIY  DFFRXQIY IRU IRHIQ H FKDQIH YDODMRQ GUHHQFHV IV D
GHEDWIG IMVXH DQG SUDRUFEH LQ YDURXY FHORDOEDQNY DUH GLIHIHQAIRP HDFK
RKHU ) LWA® EDVIE FRGFHSW DQG SUDFUFH SUCQRISGN UHDWMG \R \WH VXEMPWDUA
H SOIQHG WHQ 7 XUNWK G IMDMRQ DQG LOMEDMRQDCDFFRXQUIQ) WBQEDULY RQ
\WH MVXH DUH H] DP IQHG DQG SIDRIEHV Rl ( XURSHDQ & HORDOYDQN ( XURSHDQ
6\VWMP R &HOADOYDQN 8 6 ) HGHDOS5 HVHYH 6\IMP  DQG FRP P HUIFDO
EDQW RSHIMQY 1Q 7XUNH RQ JRG DQG IRMHIQ H FKDQIH WDQUDRIRQY
YDODIRQ DQG DFFRXQI IRU YDODUMRQ GLHHQFHY DU H DPIGHG DQG
FRP SDUHG\R WH & 96 7 SUDPWFHV

[LY



$V D BHVXOVWKH XVH Rl DYHIDIH FRWMP HWRG \WDWY EHHQ FDUIHG RXW

B\ ( XURSHDQ &HQMDOYDQN 1Q WH FDBXOMRQ R UHDOVHG JRG DQG IRMHIQ
H FKDQIH YDODURQ JDIQV RUBWHY Z RXG EHWHU HBPAMKH HIHPW R JRG

DQG |RUHI Q H FKDQJ H WDQVDRIRQY RQ \WH I LQDQFIDOABMP HQN

.H : RBV * RO ) RHIQ&XUHP $WHW/ IDEIONV 9 DBDIRQ 9 DODVRQ
' ILIHHQRH &967 (&% ( 6&% ) HGHDGE HVHYH 6\ \VIMP ,$6

[Y



* & @l

" H-H®BP H INIYDGL NDP MBI [GMY HBIUR | ICDQVDOWREGDUNGD FDUL
GHH®BLWL 1B J| WMUP FMQL DP Do@U 7« W\HEH GHWU ND\GDUiO@ YH
EHOHBUQ <HQL 7+ N/ ILDVO» ] HIQGHQ G | HQBIQP HVL GHGHQ B FDUL GH-HUWBLL
Ve UHND GH:IGHQ DO YH \ DEDQFOSDID FIQMQGEHQ YDUEN YH \ « N P @ ©@NBUQ
ILCDQUDOWE®R G CQHP BUIQGH GH-HUWBIQP ML JHHNU ' H-H®BP H IGBP IQGH YH
DO® YH \DEDQFO SDIDODWE) <HQL 7+ W / LDVO NDUG@GEDNL GH-HBUQQ
GH:WIP HMQGHQ GRD\ ORWIA D o®DQ NXU | DUNDUIXD P XKDVHEHBUMAB HIQGH
X\ IXOQDFDN \ | QM IIGMY HQAQ 1 DDO HAWRQXoOWD» | HUIQGH | GHP QEIUHWM H
VDKIS ROFDNV@ 9 DU YH \ « N P @ ©ONBUQ GR:X UHNGH GH-H®BIQP HL KHP
ODQUDOWERDUD WIGMY HAQ JHWHN GXIXP XQX \ DQWAR DVOKHP GH INWDGL
NOP HBIUQ YHU IBIQALE HVL Do®@EDQ | QHP @EU %HQ HU GHNGCH DO YH
\ DEDQFO SDID FAICMQGHQ LGP BU VRQXFX RAUDQ NXU IDINDU®  11QDQVDO
WEGDWED J|VWMIPL V] NRQXVX IDUINDUD YHUIBIQAWD HVL VRQXFXQX
GR-XUDEI® HNIMAU

d D@P DGD DU YH \ DEDQFO SDUD GH-H®BP HVL YH NXU | DUNDUDD
[IQDQVDO \BEGOUED J| WMUP L NRQXVXQED 7+ UN\H P HY] XD\@D \ HU DOQ
Ke N P ®U \IFDUL EDQN\D X\ JXOP DOWD XSVDUDIDVOP XKDVHEH \ABQGDUILED)
| QW+ KeNPOU IBI $YXSD 0 HINH %DOQNDVO YH $PHUIND %4LBIIIN
" HYGMBILO HINH ¥DQNDOUD5 MMP LQGH DA YH \ DEDQFOSDUD GH-HUWBP HLYH
NXU | DUNDUOXD P XKDVHEHBUMUAG HICH \ | GHIN G | HQBP HBU IQFHBICP Wi
< DEDQFO» OGHBLGHNL | DDQ HVBUH LIINQ [LQDQVDOWEGDUED <HQL 7+« UN / WDVOD
G Q WU @ HVLYH <HQL7+ W/ WDVO» | HUIQGHQ G ] HQBIQP 11 1ICDQVDOWEEDU
LB NRQVRTEH HA® HVLoD@P D NDSVDP SGhi@GD EQDND @i

' R\NY E| ®P GHQ R3UDQ oD@P DQD EIUAE| ®P » QCH NRQX 1B 101D
WP HONDYUDP @U YH \ DEDQFOSDID AIQVIQGHQ iBP GIUQ P XKDVHEHBUMAP H
IOHEWL. INQAL E| ®©P GH IWH NRQX 1B 101D 7« UN\H P HY] XDW@GD \ HU DDQ
G ] HQBP HBUH®BI DAP GV 8 VDUDUDVOP XKDVHEH WBQGEDWOGD \ DEDQFO
SDID FAQUQGHQ WGP GUQ P XKDVHEHRIMU® M. GHHHBPH YH NXU



| DUNDUEID LOIINQ Ke N P ®lUe 00 QP+ E| ®P GH IQFHBICP IO ' | > QF+ E| OP GH
$YXSD 0 HINH YDQNDVOYH $YUIXSD 0 HINH| %DQNDOWD6 MMP IQGH  EHALGAL
E| ©P GH IVH $P HUND %4LBIIIN' HYBMBIULO HINH  ¥DQNDVO6 MIMP 1IQGH \ DS@Q
DU® YH \DEDQFO SDID FOMQGHQ WGP GU B NXU  IDUNDUED
P XKDVHEHBU\WMIE HVLIGH LOIOX\ JXOP DOWD \ HUYHUE LIV

7« U\ HCH  IDDOHW J| WMHQ EDQNDOWEDNL X\ JXOP DDU  DOfFO
E|OPGH 7&0 %D DU® YH \DEDQFO SDID AQUQGHQ WGP GU YH NXU
I DUNDU® P XKDVHEFMCH \ | GHIN G ] HQBP HBU IVH \HAGQAL E| ®P GH \ HU
DE DNBGD 6 HN]IQAL E| ®P GH 7&0 % X\ IXOP DOW 1B G+HU X\ JXOP DOU
NDUI@UNEEDUDN DO YH \ DEDQFO SDID GH-H®BP HVL YH JHWHNBIP L NXU
NDJ D@ YH NDGOU®m KHVDSOQP DVOD IWINQ ElU | QHUL VXQX® DNEGD
d D@P DQD VRQ E| ®P » QGH IVH NRQX 1B 1OID 7+ UN\ H P HY] XDVl WFDUL EDQND
X\ IXOP DOUD XEMDUDUDVOP XKDVHEH WBQGEDUILDYH IQFHBICHQ G- HUP HUNH]
EDQNDOUGDNLX\ J XOP DOUGN\DW DADUDN 7 &0 Y4RGD DU YH \ DEDQFOSDUD
GHH®P HVL YH NXU | DUNDUY® P XKDVHEHMCH IWINGQ JHQHO GH-H®IQAWP H
\ DS@ OV



Y%ab A &e%g/ hO
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7HP HO. DYLDP @U
9 DLENDU
9 DB JHOP L RO\ GUVRQXFXQED LIGMY H \BADI @GEDQ NRQARCHABIQ YH
WiIOMY H H JHEFHNW HNRQRP IN\ DUDUVD:-OP DVEEHNBICHQ EIUGH-HULILDGH HGHU
,QMODUMRQDO $ FFRXQIY 6 \BQGDUBY &RP P WvH 3D YHD QDNW
GxHU ElU \MAIHEEs VWWMQ QDNWYH D Gi-HU ElU IIQDQVDO YDUEN INIYDEQD IIINQ
MV ] GUP H KDNND G:HU ElU WOHEE VBl SRBQV\ HORDUDN HOHWIQ GDWLED
[QDQVDOHQAN P DQDUE) GH:=IIMAB HVIQH IJWNIQ M ] GUP H KDNNOYH GHU EIU

WIHEE: Ve Q VHIP D\ HMQL \WMP VIO HGHQ HOWY P DQDU WiGMWY HQQ  YDUONDUED
RUMXU

<N P @OONBU

<eNPOOGN JHOP Il RD\OWEDQ GR:DQ YH | GPHWL WEGWH LolQ
H\RQRPIN \DIDU \VD:@\DQ GHHBUR WEMW HGHQ odd@d JHHNWHQ
KDIKD] @EDNL ElU WGMY H ERUFXQX IIDGH HGHU , QMUIDMRCDO $ FFRXQUQY
6 \BQEDUBV & RP P WkH

' +HUEWUWMAHEEs VH SDUD YH\ D QDNWWH YH\ D G HUELUIGDQVDOYDUE!
WMIP HA® HMQH YH G=HU EIU \MOHEEs VBl SREQVA HO RDUDN  HOHUEMY
UDWBLED | LQDQVDOHQAY P DQDUED GH=LAMMIB HMQH CDIUKHKDQILELUM, ] ®KGP H
LGB HQAQ\ « N P @@=+ Q G HUEIUGH 1B ERWOWENILDEH HGHU

$ ol

$OD \]\@UWFD SDBD YH P.FHYKHU \DSPO@D N@QD G
Je QP +] GH GH XGVMDWDWDVOUH HY RDUDN GD NX@Q® D\ D GHYDP  HAGBKQ EWU
PDEHQAU $WP QXxPDIVO DRP D+:@BO ROQ DA | ] J» OD-Q30



JUFP  HIPH QRO & D DGO IWH N P
AQuUs VDIDIVOD@® YH VDV IGGP GUQGH WR RQV YH NJ | © ELUP GLL
NX@QP DNEGDY 2 WIIGR:X « GHBUQGH DA blQ \HHO| © EUPL 72/$
NX@QP DNBGWY

$OW J+ P+ YH EDNDIJIEL G HUP DGHQBA®! DOG®  KDEGH NX@Q
$ O P HBEQ DOI® D+ @B @D RIDQCOURTR VDI @ALDGH HWY HNKMAL 6 DI

EIQGH ROUWDN EHOMD) $WMDQ Vv . DDWIMMP IQHJ| LHIVH  D\DU
DO HQO VDI RDQGY 8 GMDUDUDVODEE) S DVDMOED WFDUHAM NRQX RDQ N ©H
DAOUI HOHON®! VD@ RIDQOGEDGD

$ Ol \WOEIQ. HQG W HCDOD \BGEL P HIH  EDQNDOUND) DO \BOEL
VDNDP D YH\ DV@® DP Do@DUE) \BBEL REIMXU $ @) DY AVH P DGHQ « UHWP L
P HUINH EDQNDODUEDQ JHBIQ VDWOU KXUED DEE DJ OYH YDGHD VDWMOLWEDQ
VD=-OQWY 9 XWDO \Y}

'« Q DA DI® S\ DVDOUWD DI XCVDUDIDVOMDWMIN | GHP \BUODQ
EWU PDOYH UH HY DWDFO R® DVO GHGHQ\ GBI P DO ERWDDUGDQ D\ LD RDIDN
\DS@P GOBGD /RQEAD =-UK 1HZ <RWN +RQ . RQY YH 7RNR DU®
ERYVDOWDILGP KDFP LHQ ID] @ RDQ ERYVDOWGD $ G YDUNDUOEIUIGMY HQQ
VKIS RGX+X D) ND\ CDNDUDO LIDGH HGHINHQ DD \+ N P @©ONBUL DO
FIOMQGHQ | GHP HN] RXQGD RGX+X ERbWOLERA] | VWML

7+« UN\ HFH DO \BGEL = Do@Q SANCEXOS G YRYDVO
&% \WDIQEQ NDWIMmQP DNBGD SABCEXO$S Ol YRYDVIND NXXX® DVOIBI
ELONM ERVDID «\H EDQDOU YH DIDFO NXXPOU DO LWWDOWD
\ DSDEI® HNMGLBU $ WDQ \Y;

<DEDQFCB DD

<DEDQFOSDUD  LOIDNXIXGUXQ | RN RGHOSDUIDVOGBIQGEDN. G- HUSDUD
ElUP GUQL IDGH HGHU . DUIDFDQ v ) ROWM RQGHO SDID IVH  ElU
NXUKGUXQ HVDV IDDD HWH EXGIQEX+X HNRQRP IN oHYUHQQ SDUDVO RS EX
NXUIXGUXQ HVDV IMEDUA ®Bf CDNWEP NDQDUO DUDWE OYH JIGHBIUQL \ DSV@OSDUD
AQMAU <DEDQFO SDUD® ieP GU  WMDVO \ DEDQFO EIU SDUD « ] HUIQGHQ LDGH
HA® 1 \ D GD EHR®GICP i WGP QU <DEDQFOSDWD YDUIB YH \ « N P ® ©@NBUIWH



IRQN\V\ RQHOSDUD GB@CGDNL SDUD ElUP G AQUQGEHQ RDQ HNRGRP IN ND\ QDNDU
(B! ERWOUDILDGH HGHU

. XU) DINO

. XU \ DEDQFOSDUDOU) XXVDOSDUD AQMQGHQ GH-HUQLILDGH HGHU . XU
IDUNOIVH \ DEDQFOSDUDDILED XGVDOSDUD FIQVMQGEHQ GH-HWBIUQGHNL GH= P HBU
VRQXFX GR+DU $ EEMDMUIGP GULYH NDUUHDD DV RQX \ DS@ DADOD NXUIDUNDUD
ELU ND| DQFOGHI0LIGP GUQ EHGHIRQ MINDUEIU SDUD AIQVMQGEHQ LIDGHMQQ
P XKDVHEH H SR] WY YH D QHI DWY EIJUXQUXURDUDN \ DO DMBD) <@ D
\Y;

. XUS IVNL

| YII NXUDUEYGDNL GH= 1P HBU LG®MY HBURQ FDULYH J HBFHNMNLI DDQ HW
VRQXoOU0 GR*IXADQ YH |QHP Q@ | @ GH HMGBA HEI® HNMAU . XU UMNL
JHOFHNM G Y] NXUDUY® GH: P VROV @GDQ ND\ QDNDQM 6 HEEHWWG Y1)
NXOX VMMP L JHBFHNM\L G Y] NXUDUD@D \BKP 1QQL | RIOVBBE@QGEDQ  NXU
UMNIQL GH DU DNIIGD) . XUUMNQQ Ee\e NO+e G Y] NXXQED EWUEILUP N
\¢] GH GH10P H NDUWIR@GD IGGMY H GH-HUQGH P H\ GDQD JHBIQ\ « ] GH GH:iP H
RDUDN UDGH HAGEID) 5IWNQ\ | Q@ IMH G Y] NXIX GH:LGP HBUQIQ LIGMY HBUA
NJJDQ YHD NDG RODIDN \DQMPDVBD . XU WNL HNRQRPIN UMN YH
G Q UWUWP H UMNLR® DN« ] HUH IN_D\ LEEDG@N DIRED IQFHBIQHEID) d HIN
\Y;

(NRQRPINUMN G Y] NXWIX GH:IGP HBUQIQ LOGWY HAQ CONVDND @0
YH VHUP D\ H P DO HVBUIQL GH= IOWVHUHN LOGMY H GH=HUQL HWIM®BP HMAU ( NRQRP IN
UVNQ Es\eNO+e KHP XGMDIDIDVO LIGP GUQ \RSOP IGGMY H 1DDO HMOGHNL
SD@> KHP GH WGW HQIQ 1DDO HW J| WME=L HNRCRP IQQ GBD Do(i@N

( NRQRP IN UMN \BUKL YH D FDUL NXUDUD EHRBIQP 1l CONWDND OUi0@
EXJeQ¥ GH-HU 1Bl \HQL YH\D EHNBIGHQ NXUDWD J| WH EHQBIQP I1 CDNW
DNE QU EXJe QN GH-HULDUDVOQGDNL | DUNGY @i GMY HBIUR LolQGH EXGQGXNDUD
UHNDEHW oHYUHVL YH NHQAL IRQNW RCHO \ DS@MWD H\RCRP IN UMNIQ  iiGMY H
o ] HUQGHN. HWMMWLIGBI IGNGEU ( NRQRP INUWN iGP UMNLYH 1DDO HAUIMNLR® DN



« ] HIHIN\ H D\ Wi @i®P UMNL \ DEDQFOSDUD EIUP LAQMQGHQ | GHP H JHUHNIWHQ
P DOYH\ D Ki] P HAMKDQ IKUDFOYH D ER@W D® D YH YHP H JIELV ] BP HBLEHQ
ND\ QDNDQYH \ DEDQFOSDUD FAIQVIQGHQ « N P @ ©@ NBU YH DOFDNDUD [} B\ HQ
G QP GLEH G Y] NXUDUEDNLGH 1P H VRQXFX GH-L0P HVLUMNGU gi®P UMNL
NID Ve UHD RIS M ]®GUPH YHD DQDIP D VRQXFX ROUP XU LIGP GLEHQ
ND\ Q@DNDQDY ) DDOHWUMNL G Y1 NXUX GH=LOP HBUQIQ  JHBFHNMNL CDNW
DNP O « ] HIQGHN. HWMOGUQ. UDGH HGHU ) DDOHW UMNL G Y] NXWX
GH:= LGP BUQIQ ROVOHMAUQL LoHG:1QGHQ WGP UNGH J| WH | @ ® HVLGDKD
] RGXU d HIN \Y;

"|QUWWPH UMNL PXKDVHEH UM\L YH\D EIDQR UMNL RDIDN GD
DEDQGMH \ DEDQFO SDID AQMQGHQ UIDGH HAP 0 WGP GUQ  WGM HAQ
DSROPD SDID EWPIH G QWU ®EHIQEHQ  ND QDNDGP DNBIGD
"QUWIPH UMNL G Y NXX GHLIIP GUQQ 1IQDQVDO \REGDU « | HUIQGHNL
HMBUQ. | OHU YH WGWH «]HIQGHN. HWMMW. \ DEDQFO SDID® LGP GUQ
P XKDVHEHBIMA® HMQGH  YH  \ DEDQFO IIGAY HBIR  11QDQVD0 \WIEGDIUR®
WIGMY HQQ 1 LCDQVDOREGDEIG! NRQUREEDV RQXQED RUEA D o®DU

" H-HWLG Y NXUX GH: LGP HEIQGHQ HIMGIQHQ \ DEDQFOSDUD 1B LDGH

HA® i DNW YH SDMILGUNXU UMNCGH Do@ DNW YH SDMILGIU RDUDN DADQRMRY
" | Q@ UWWP HUMNQQEs\+ No+ G Q GWUP H VRQXFXQGED RUBA D o(DQ NDj DQo
YHD ND GOUED Eo\+No+e Bl | © @U @G HBU NXU UMNQGHQ NRUKQP DN
DP DFO®@ 1ICDQUDOWUHY « 4 QBIUNX@RQP DN« WP SDj DUDP D [IQDQWP DQ
OHIMBIQALP HVL\ DSP DN YH D UMNH Do®l DNIWBIULG! SDVILGUIQL HAVEA HQ SDUD
ELLP GUQ VHoP HNMALBU d HIN Y,

' H-HUBP H

' H+HWBP H HVDV ROWDN EWU INVDG. NP HID) EH@ ELU ] DP DQEDN\L
GH-HUIQQ \MVSMAU <@ D} V ' H-H®PH WGP L EU WGOW HJQ
FIDQORVXQEDNLINYDGNDP HVBIUQ FDULGH:-HUBILL®! LDGH HA® HBUQL \VD=-OU

< DEDQFCB DD & LOVIQGHQ diBP GIUQ 0 XKDVHEHBUWI® H aDHBIUL

94U IGOMY HQAQ \ DEDQFOSDUWD ELLP ICH GD\ D@ DDQ HVBlL\ DEDQFOSDUD
EIUP IOH GD\ DOWIGP ®U YH \ DEDQFOs GHBLEHNL DD HWBUR® DN « ] HUIH IN\ H



D\ @ <DEDQFOSDWD EIUP ICH GD\ DO 1DDO HVBUQ WDSRWDP D SDWD EWUP ICH
g Q MUY ® HVL\ DEDQFOSDUD ELUP ICH GD\ DOWIGP GUQ P XKDVHEHBIUWAP® HVL
1B \ DEDQFO « ®HGH 1DDO HWJI| WMUHQ WiGMY HBUKQ \ DEDQFO SDUD EIUP L LGB
GHWP I 1IQDQDO WEGDWD DD WGW HQQ UWSRWPD  EIUP ICH
GOUWUEHVQ. NDSVDU <DEDQFO SDbD EIUPICH G\DO WGP GUQ
P XKDVHEHBXMU® HWL \ DEDQFO SDUD ELUP ICH GD\ DO RDUDN  JHOHNBUIWABIQ
ER¢ DBD YH YHPH YDU® DB D YH VDW D JIEL Li®P GUQ WDSRDP D SDUD
ElUP IH G Q@ (MUY @ HWVL 1B EX LGBP GIUQ WDSRWDP D SDUD ELUP L « | HUIQGHQ
P XKDVHEHBUWIE HVQL NDSVDU @i®MW H \ DEDQFOEIUs OHGH 1DDQ HA) | VMU RU
IVH \ DEDQFOSDWD « ] HUQGHQ G | HQBIQP I 1ICDQUDOWRERDIED) GD UDSRUWDP D
SDWD ElLP ICH G Q@ MUY @ HVLIHWHNU d HIN Y,

<DEDQFOSDD ElUP L AIMQGHQ LGP GIUQ UDSRWP D SDWD EIUP IQH
G Q (MUY ® HWL I0lQ EHRMBIQP HVL JHUHNHQ INL WP HOXQVXU UDSRUWDP D SDUD
EWUP ICH G Q@ GWUWP HGH KDQILG Y] NXIXQXQ HVDV DADFD-OYH NXU GH-LIP
HMBUAQQ [LQDQVDOBEGDUD OV DQVIIDFD+-GD YHORMELU] DP DQGED INLSDUD
ELUP LDUDVEED ELEHQ 1D @ G Yl NXUX RUDEL® HNMAU IGGMY H EX NXUDUEDQ
KDQIIMQL NX@QDFD+@D NDUDU YHULNHQ | QFHING! [GGMY H 1DDQ HVBUIQL \DP
RODUDN \ DOVEBFDN G Y1} NXUKQX VHoP HEREU < DEDQRGSDUD FIOMQGHR i BUQ
UDSRUDP D SDWD EIUP ICH G Q@ UMY @ HVL IGP 1QGH NXAQ@MFDN G Y NXUDLD
WIGMY HQQ | DDQ HVWRQXo@L» ] HIQGH | HP QEIUHWM H VDKISW d HIN
\Y; "IVl NXUK GH=LGP HBIWL VRQXFX. RUIA D o®DQ UDSRUWDP D SDWD EIUP L
AOQUQGHQ NXU IDINDUIQD WGP GUQ P XKDVHEH ND\ GIUWD \ DOVOEUDN
NODQUDOWEGDUED WP YH JHOH:-H X\ JIXQ UHNGCH UDSRDQP DVO JHIHNU
' | @ GWUP H ND] DQo YH\ D ND\ EORDUDN RUEA D o®DQ NXU | DUNDUD 11CDQVDO
\BEGOUED IDSRWDGP DVO [ICDQVDORE® NX@QEH@WD WiGM HQAQ\ DEDQFOSDUD
ELUP IQH GD\ DG DDQ HW/RQXoOUD P RDUDN VXQX® DMOOVD+-O\ DFDN@

<DEDQFO SDID AQUQGHR WGP GU IW®P 1Q \ DSAE O \BUKWINL NXUDU
NXEQUDN LG HAQ P XKDVHEH ND\ GlUOD \ DQVEHEY ' | Q@ GWUP H LGP IQGH
NX@DQDFDN G Y NXX  WGW HQAQ WSRMQDQ  |DDQ HW VRQXoOUO YH
NDWIA@IVBOGF YII NXUX UMNQIQ Ee \ « N9+« @ HIMBU @MY HBUKQ \ DEDQFOSDUD
ElUP IH GD\ DO WieP GUQQ WSRWP D SDWD EUP ICH G Q@ GWUY ® HVIQGH
\ D\ J@ ROUDN NX@QI@DQ NXUDUFDULNXU \BUKLNXUYH RMBXOP D NXUGXU & DULNXU
G QP VRQXQEDNLNXUGEXUYH EIMQR VBUKIQGHN. NXUX LLIDGH HWE-L lolQ NDSDQd



NXWX ROUDN GD DADQELDY 7 DUKL NXU \ DEDQFOSDUD EIUP ICH GD\ DOYDUB @
YHD \¢NP@®++Q IO P XKDVHEH ND\ GOX® \ DSAE OWBUKWNL NXUGXU & DUL
G Y1 NXUX \ DEDQFOSDUD AQUQGHRQ IGP GUQ G QHP VRQX GH:-HULLGH VBUKLNXU
IVH \BUKL P D@ V@l 1 LQDQVDOWREEDUD \ DO DMOOVD-OU 2 WBOP D NXU IVH
EHQD EIU G QHP 1Q RWBOP D NXIXGXU < DEDQFOSDWD EIUP ICH GD\ DOWIGP 1Q
WU CHJI| WH RMBOP DG Y] NXIX KHVDS G QHP IQQ RUBIOP D NXUX RDEIBFH:L
JIELe 0 D@ D\ @\ YH D KDIVBE@N RMBOP D NXUDUGD RDEIM) d HIN \Y;

<DEDQFO SDID AIQVIQGHQ WGP GU WDSRWP D SDWD EIUP ICH G Q@ (WP H

WGP 1QGH NX@QDQJP Y] NXIXQD ED+@GROUDN | LQDQVDONEGDIUD | DUING DQVAY

XU IDUD eGP UKL 1Bl \ DEDQFO SDUD ElUP ICH GD\ DO WGP 1Q
VRQX0OQEOWUK YH\ D 1ICDQVDOREGDUED KD ODQEEOWUK DIDVQGDNF Y]
NXUK GH: LGP HBIUIQGHQ ND\ QDNDQDY < DEDQFGSDUD FIQUQGHR WiBP GIUGHGHAQ G
RAUDQ NXU IDINDWD IiGP NDJJDQ YH D ND\EORDIDN ULIDGH HAM &KRL YH
G-H®eWw Vv < DEDQFGSDUD EIUP ICH GD\ DAWIGP GLEHQ ND\ CDNDCDQ
NXUI DUNDUOX® P XKDVHEHBUMUAE HVIQGH \ DEDQRFOSDUD ElUP ICH GD\ DOWIGP 1Q
VRQX0@QP @ YH D VRQXoOQP DP @@ RE DV QHP \B® DNBGD < DEDQFOSDUD
EWUP ICH GD\ DAWGP P H GCDQD JHOI: LKHVDS § QHP 1QGH VRQX0@QDRUIVH EX
WU WePGU VRX0OQP @ ROWIDN QWBQU 6RQX0OQP @ WGP GAEHQ
ND\QDNDQDQ NXU  IDINDWD IBP 1Q  VRQXo@QE30 P XKDWHEH J QHP IQGH
VEKDNNXN HWABIHN 1IDQVDOWWEGOWED IDSRODQD) 6 RQX0OQP @ WGP GAGHQ
ND\ CONDQDQ NXU IDUNDWD WGP IQ P HGDQD JHGE:L MUK 1B VRQXoOQEO
\BUKIQ D\ QOKHVDS § QHP IQGH R® DVEDQ GRD\ QJHWHNBIIP I NDj DQo YH D
ND\'G ROUDN [LQDQUDOWREEDID \ DO < DEDQFOSDWD ELUP IQH GD\ DOIWI®P
PHA® JHO:L KIVDS G QPIQL [GVHQ PXKDWEH G QHP GUQGH
VRQX0OOQORWD VRQXoOQP DP @ WGP ROWN DADQRMEY 6 RQXo@QP DP @
WGP GLEHQ ND\QDNDCDQ NXU IDUNDUWD WGP 1Q \BP DP @QP DMOAEDQ | QFH
[IQDQVDO \BEGDU®) KD @DQP DVO GXUXP XQED R D o®DU +HU KHVDS
G QP IQGH VRQXo@QP DP @ WGP GLEHQ ND\ QDNDCQDQ NXUIDUINDUDIO IO RGX= X
G QP GH P XKDVHEHBUMUBIUAN | [QDQVDOREGDUD \ DOV

XU IDINDUWOQ®  11ICDQVDO \BEGODWED WSRO DO EDNP @EDQ
VRQX0OOQP @ YHD VRQXoOQPDP @ \ DEDQFO SDWD EIUP ICH GD\ DO WGP
D W @@ \ DS@® DVO JHHNU 6 RQXo@QP DP @ \ DEDQFO SDWD  Ii®P GUQGHQ
GR:DQ NXU IDUINDUED 11QDQVDO \BEGOWED WDSRWDQP VO JHGHNBUP HP I



ND] DQo YH ND\ GO IDSRMDQP DVMODQDP @D JHIU ' | Y] NXWX GH:IGP HBUQIQ
\DEDQFO SDID AQVQGHQ ROQ WGP GU « ] HIQGHNL QHW HMML IBP 1Q
VRQX0OQE30 WKW RMIA D oSDFDN@ 1 REHV YH 3DUNHU \Y}
6RQXo@QPDP @ \DEDQFO SDID AQUQGHR  WiGP GAGHQ ND\ CDNDQDQ  NXU
IDINDUW@® WGPIQ VRXOOPD WUKIQGHQ | QH  IICDQDO \BEGDUED
WDSRDQP DV JHHNS  JHH\P HE:L NRQXWXQED IDIND  J| Wueu
EXGQP DNBGD 6 RQXo@QP DP @ WGP GLEHQ GR:DQ NXU IDINDUED IWEP 1Q
VRQXo@QP DV@GEDQ | QFH  11QDQVDO \WWEGDUED  UDSRUDQP V@ IIGMWY HQQ
|DDQ HW VRQXoOWED GDODDQP DD QHGHQ ROFD+O YH  1ICDQVDO \BE®
NX@QBF@QD \ DQG) EIOL YHUHFH:LIGU Ve Y @ HNMAU & KRLYH G+ HU®BLL

\Y; 6 RQX0OQP DP @ LGP GLEHQ ND\ QDNDCDQ JHWHNBUP HP I JHIW YH
JIGH®UR [LCDQDONEGOUED UDSRIDQP DVOGXIXP XQED EXQDIED J HOHNBIUP I
JHU YH JIGHBLGHQ D\ W) RDWDN WDSRMDQP DVO JHIHNU . XU IDUNDWD JHW
WEGVXQED YH ED| O« OH X\ JXOP DOWED JHAI NDSVDP@ G QP NDWD
NDOP 1QQ EIUSDGDVORDUDN UDSRWDQWY d HIN \Y}

7DE®R \ DEDQFOSDUD FIOMQGHQ LGP ®U YH \ DEDQFO« GHBLEHN\L
IDDQ HBAGHQ GR:DQ NXU IDINDUDD P XKDVHEHBUMAP HMIQGH oHIM2 » OH
X\ IXOP DO | JHVBP HNWMAU . @D \D & X XQ YDGHD \ DEDQFO SDWD
FIOMQGHQ  SDUDVDO NDBP BLGHQ ND CDNDQDQ NXU | DUNDUD oR:-XQOIND  JHOV
WERVXQED YH \ DEDQFOI DDQ HWVBLEHQ ND\ QDNDQDQ NXU IDUNDUD| ] ND\ QDNDU
lolQGH UDSRUIDQP DNBGIYNL EX GXIXP  XGMDUDUDVOP XKDVHEH \ABQEDUI@LOI®]
CGH X\XP QGXU * HHOX\JXOP DD MMCD RDUDN $®DQ D YH ) IDQVDTD
SDUDVDONDBP GLEHQ ND\ QDNDQDQ NXU I DUNOND] DQo@UDHWMBIP HNW DQFDN
NXU I DUNOND, GOUDJ IGHU RDUDN UIDSRUDQP DNIGDY 1 1MW DYED IVH X XQ YDGHD
SDUDVDANDBP GLEHQ ND QDNDGQDQ NXUI DUINDUOHWMBIQHEL® HNWAU
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<DEDQFO SDID YH DO@D GODO WGP GU 1B NXU IDUNDUEOD
P XKDVHEHBU\WMIB HMCH IGINQ 7« WA H P HY] XDV@® JHQHO oH@HYHWL 7+« N
3DIVO. OPHWL . RXPD +D\NNOQGD 6D @. DUDU VD @9 HUJL 8 VXO
. DQXQX 98. YH7«W7IEDUHW DQXQX 77. |Biol] B W

YDQNDFAN ' « ]HQBP H YH' HGHBPH. XUPXFD % ' .\« U WBIRQ
7HN' «]HQ + HVDS 3@QOYH g DKQDP HVIGH \ HUDDQ DA YH \ DEDQFOSDUD
GHEHBPH KeNPOGW VD@ ) IQDQUDO $ o) 0 XKDVHEHBUMA® HVL
WIQADUEOYH WDL@ XU H:WiIlP ( WOMAQ 0 XKDVHEHBUMUAG HVL\BQEDUED
EDQNDF@EN VHNMVY Q@ Q 6 HWP DVH 31\ DVDVO. XUXAFD 63.  \ D\ @DQDQ 6 HUL
1R 0 XKDVHEH 6\BQEDUMWD 7HEGICH \HU DDQ GH-HWPH YH NXU
GHIIP 1QQ HWMBUCH IINQ Ke N P GU KDOD Do® WIGMY HEQ YH 7+ UN\H
0 XKDVHEH YH' HQHWP 6 \BQEDUD XWXATFD 708" (6. \D @QDQP @ RDQ
7« U\ H O XKDVHEH 6 \BQADWED . XUGH:WIIP HMBUQIQ P XKDVHEHBUWMIE HVL
7+ U\ HEHNLWP  LIGMY HBUQ \WWEL RGXNDUDG | HQBP HBLGEU

7« N3DIDVO OP HWQL. RXP D+DNNOGD 6D\ @ DUDU

7« UN\HH NDPEMNR UHWP L \BUKQ W@ 7. W 3DIDVO
. ®P HMZL. RXP D+ DNNQGD . DQXQI® =D 5 HWP L* D] HMEH\ D @DQP @
RDQ 7+ W 3DIVO. OPHIL . RXPD +D\NNOED VD @ . DU WDIQEDQ
G ] HQBIQP HNMAU . DIDWD + D IQH 0 « (WMIDUB D ED-G RGX+X %DNDQ
\e W WHNWGAU . DIDWD J| W

37+ SDIDVO NOP HIL. NRXP DN DP DFO®@ 7+ W SDUDV@D®
\ DEDQFO SDUDOU NDUGEEDNL GH-HUQQ EHRBIQP FMCH G Y] YH d YL
WP VIO HGHQ EHOHBIH IWINQ WP  [GGP GU 1Bl G Y GUQ \BWVDUXI YH
ICDUMQH 7+ N SDUDVOYH 7« UN SDUDME@O WP VIOHGHQ EHOHBIUR MWDOYH
IKIDF@D NOP HV@ P DGHQ U YH Hi\ DOWD IWNQ WGP GH SUP  \BKVID
VXUHAW®GI EHGHO] MKDO Q. YHPHH IKWDFDW MDOW | ] HBL RDQ



IKIDFDWYH MDD | W QP HVHQ 1i®P GUH  VHIP D\ H KDUHNHVBIUCH IINQ

NDP EA R LGP GUCH DWG | HQBA IFL. VOO GOHVDMDUEX . DWDU LGB! \BA 1Q

YH \MVEWHA® oMY

. DI G Y] NXUDWDIBI 101D P DGEMQFH  \ DEDQFO SDUIDDUED 7+« WN
SDIDVONDUIRKOGDNL GH+HWL 7 & 0 HINH| YDQNDVIFD 7&0 % \MVEWHABIQ
XVX@UoHOHYHVIQGH EHRBIQU $\ WD G Y] D@ YH VD@ WGP GUQQ WGP
BUKIQGH J HoHDNXUDUe | HUQGHQ\ DS@ DVOYH P DKVXS LGP GLU GBI 100G Y]
D® YH VDWW EHOHBUQQ G ] HYBIQP FMQGH WGP \BUKIQGHN. G Y] D&
NXUDUDD X\ IXOP DVO| QI U@« WU ' | I H IWINQ WGP G G | HQBA HQ
PDAGHGH V] NRQXVX WGP GUR 7&0 %FD EHRMBIHQ NRQYHWEOJ Y] BU
« ] HIQGHQ 7&0 % EDQNDOU | ] HOIQDQV NXUKP OUD \ HWM®@ P « HWHVHBIU YH
NOP V2 P DGHQ DWDFO NXUXGUOUWFD \ DS@FD-O YH NRQYHMEO R® D\ DQ
gYjeuQ D YH WDWQED 7&0 YD EHOGQS IDQ HAGKR HODMVOWD
X\ XOFD-CEHQWD iYW

. DD J| WKH 7&0 % YDGHRG Y] D VDV @D IINQ G | HQBP HBLL
\DSP D\ D \ WM@EU . ®P K2 P DGHQ DIDFONXIXGUOWDYH EDQNDOU GD YDGHD
Y] D& VW@ WePL\DSDEM®GU 3RAD YH 7HOWD 7HINOVD 377 GH
YDNDQBBD X\ IXQ J| U BIQ GXXP OUED G Y] H IMWINQ WGP ®U\ DSDEIM ' | Y]
WGP L\ DSDEIGIQ NXUXP @D G | HQBIGHFHNG Yl D® VDWW EHOHBUCH IWNQ
XVXOYH HVDMDU 7&0 %QFD EHRBIQU 7&0 % YH EDQNDOUED 7+ UN\ HEH YH
\ XUEO@GED \HBUIN NilGU DAOD G Y] WYGDWYH DO GHSR KHVDSOUWD
DoDEI® HBUQH YH EX KHVDSOU QHGHQ\ ®f GR:+DFDN GKW YH DB\ KWL NXU
| DUNDUOX® IVH 1O L@BIUH DIWR® DMOD NDUDUYHU® (VW)

. DUDUED \ XWAIOIQGH « UHIBIQ KHUWL® NDP K2 P DGHQBAUQ D> VDV
WEP GUQQ $ABQEXO $O® YRYDVMIFD EHQAGIHQ \| QW HINBILKH J| WA
\DS@® DV@D 7&0 % YH . OP M@ 0 DGHQ $WDFO. XIXGUMUDD MDO HWNNBIL
WGP HP 10 NOP V2P DGHQBUQ \ XWbIQGHNL.D® YH VDWW IG®P GUQLVDGHH
SADCEXOS$ G YRYDVARED \ DSP DOWWID Ke NP HA® WMWY 7« UN\ H &XP KXW HW
0 HI\H ¥DQNDVO

$ D \BUK YH VD @5 HWP L* D] HWEH \ D @DQDQ
7+W 3DIVO . OGP HICL . RXP D +DNNOQGD 6D @ . DIDWED GH:IIININ
\ DS@ DVMOD LWINQ ¥DNDQDU. XIXG NDUDUOX\ DUOFD 9 DGHR@IBP YH 2 S RQ
YRYDVIED EDQNDOU YH | ] HOILQDQY NXUXP OWDd Y] YH DAD GD\ DOYDGHD



WOP YH RSVLRQ M ] GUP HVL \ DSDEIM®U . DD J| W G Y H YH NOP H
P DGHH GD\ DOYDGHRWIGP YH RSV RQ M ] GIIP HBIL GDKIOVHUWP D\ H Sk DVDVO
PHYXD@D JJWH GIHBIPIWI KHU WI® WUWHY DDoO@®@ D VoW O
6HPDH 30DVDVO . XXX \BDIQGEDQ \ HWGIQEU®D [ DUDFO NXUXGUOUFD
WVHPDH SADVDVWO PHY|XDW oHOHYHMQEH \WINOWBQP @ ERYDOWED
JHOHNBUMUBFHNIY . DUDU NDSVDP @GDNL G VI H LIINQ IGGP GU 7&0 YFD
EHRBIHQ NRQYHMEO G Y] BU « ] HIQGHQ 7&0 % EDQNDDU YH | ] HO IIQDQV
NXXP OUOFD  NRQYHMEOR® D\DQ G Y] GUQ DA YH VDO IVH 7&0 YD
EHQBICHFHN HVDVDU GDKIGGH \ DS@ADN@ 377  \ HWQ P « HWHVHBU YH
NOP HV@2 P DGHQ DUDFO NXUXGUOWDWHHNY D@ VD@ O\ DSDEIGFHNBU DQFDN
EXQXQ GOA@ED J Y] H GD DO RDUDN \ DSDEIBGFHNBIL G+HU IGGP GU + D ICH
0 « WMIDUWBEND ED-@ RGX+X YDNDQN \BMDIQEDQ EHRBIQHAHNW 5HWP L
* D] HM

7+ INOHULO HY] XDW)GD <HU$ @Q' H:-HUDP H++ N P GIL

9 HJLP HY] XDW@GED GHH®GP H B! I0IQJHQHOHVDVDU VD @9 HUJL

8 VXQ DQXQXTIED\ HUDE DNBEGD . XUIDUNDUX® P XKDVHEHVICH \ | QHIN RDUDN
IVHOHUJL8 VXQ DQXQX \WMEG-GIULP HYFX\WKU

9HUL8 VXO DOXQXQED<HU$@Q' H:HUBP H++ Ne P GAL
* HOHO({ VDV@U

OHUJL8VXO. DQXQXXQ QAL P DAGHMCH J| WH GH-HWBP H YHUL
P DADKOUW®) KHVDSOQP DVOO 1010 INWDG. NDP HVBIUQ \BNGU YH WVSIMAEU
$QDN INWDA. NOP HWD GHHUQQ \WMVSIWHAGBP HP HL GXIXP XQGED  YHUIL
P DADK@Q® \WWVSIWY olQ GHHIQ EHRM YHUBIH GD\DQDUDN KHVDSOQP DV0O
VD-OP DN DP DFOO® \BNAU HDVO D GH-H®BP HQQ \BQP @D DAy G\
" H-HUWBIUL \BNGU YH \WVSIWHGGFHN INYDGL NDP HVBIU YHU IVHOWIGP GUH NRQX
P DAGELYH JD\ WP DGE.P DOYH KDNDWBD <@ D] \Y;

. DQXQED INWDA. NDP HVBUQ YHU L NDQXQDUOGED J| WMUBIQ J» Q YH
]DPDQDUED VKIS RGXNDUWD NOP HBUQ GHH®P HGH HWV DADD:-0
EHOM® WY YH GH-HBP HQQ \ DS@FD:-0J+ Q  YHU L NDQXQDUOGED J| WMUBKQ
JeQ YH ] DP DQ RDWDN EHRMBIQP MW 8 GIDVIP \Y; *e«QYH]DPDQ



KHVDS @ QHP IQQ VRQ J* Q@ ROEI@I=LJIEL INWDANDP HUD DAEE 0 VDMIG O
IP DOYH LQUDVOYXD EIWEFL LIGMY H H GDKIOHAI=L\ D GD WiGMY HGHQ oM@ O« Q
GH RDEIM + HVDS G QHP LIolQGH Wi®GMY HGHQ oHNGBIQ YH D VDURQ NOP HVBLUQ
GHHOP HJ* Q WIGM HGHQ oHNLIQ YH D VD@ \ DS@30J« QG U aiGMWy H H
CDKIOHA® H YH D GHVUD@P D GXXP XQGED LiGMY H H DAYP D YH D GHYWD@P D
JeQ@ GHH®OPH JQ RODWDN NDEXO HAM ' H-HWBP HGH HVDV INVDAL
NOP RV KHU EILIQQ \WN EDI@D GH-HBIP HMAU 7HDP » BIQ D\ QOFIQAMQ
W@Q PDMWD YH GG N NOPH@® HI\DDWD \WSE RODUWDN GHH®BP HN
P.PNQZU ' HHHWBP H WGP GUQQ ND\ GBWD YH KHVDSOP DOWWD IWINQ
ELOIBUQ D\ IEEHOHBAEH [} BIQP HVLI HUHNU

' HEHBP H | © GLL 98. P DGGHGH \ HU DB DNIGD) ANIWDGEL
NOP HVBIU oHIIWYH QWINBIUKCH J| WH P DO HWEHGHD ERYD WD\ IFL \BVDUIX]
GH=HUL P XND\\ FVGH-HU IMEDUWL GH-HU YHU LGH=HUL WD\ lo EHGHO HP VDCEHGHD
YH « FUHW DG EHGHDYH G+ HU| ©+ GUIBI GH-H®BIQU g ] EDBO \Y; %dU
INIVDG. NOP M) \ DQPFD ElU GHHBP H | © Vo 1Bl GHHBIP HVL JHIHNU
. DQXQXQ P DGGHMIQGH P D@ HAEHGHD INWYDG. EIUNDP HI) HGH HA® HWL
YH D GH-HUQQ DU DVOQHGHQ) ®1 \ DSMQ | GHP HBWB!I EXQDUD 101D oHIM2
JIGH®BUQ \RSOP CROWDN \BQ® OQP GV® . DQXQXQ YH
QAL P DEGHBIUQGH | ] HOKe N P GBI D\ WD P DO HWEHGHIIQ \BQP @D
JILHQ XQUXUDU EHRBIP iYW 94U INIVDGL NOP HI) YDUBO HCGH HA® HWL YH D
GHHIQQ DWWi® DVO EX IGEP GUH IMINQ | GHP H YH JIGHUIQ RE DVOP DO HW
EHGHERIQ XQUXUDLICRAUNMUXU

PDGGHH J| W ERYD WD\ IFL P HQNXO NDP HWVBU YH NDPELR
ERYDVO 1B WDUHWERYDODUWED ND\ GH RDQ INWDGL NOP HBUQ GH:-H®P H
JeQQGHQ EU | QFH\L WGP J+Q QGH ERYDADNL WGP GUQQ RWIOP D
GHHUIGU 1 RWP DOEDODOQP DOUGHIAQED |\ DLED EDUl NDIDWH@DUI | U BRQ
KD@AGH VRQ WGP JeQ \HUIQH GH=HWBP HH GHQN JHBRQ ~ J+ Q IolQGHN\L
RUBOP D WD\ IFL HVDV ROWDN DGIP D\ D 0 D@ H “DNDQG O\ HMOEU ' H-H®P H
JeQ ERYDQD WGP J*Q ROD GDKL R J« Q¥ LGP GUHWDWY DA@P DG ElU
| GFHNLJe Q\  LOGP GUQ RUBOP D GH+HILHVDV DAY ' H-H®BP H H \BEL RDQ
VHYHVBLEHQ DU VHUP D\ H\ H GDKIOR®XQ R® DM@ ERYD\ D ND\ GBWP  KIWH
VHQHGL YH \BKYIGUERY/D WD LFL 1B GH-HWBIQU 0 DO H %ONDQBO
7 DVDUX! GH-HUL EIUINWDGNDP FMD GH-H®BP H J+ Q@ QGH VDKIELIolQ D HWi L



JHOHN GH-HEU 98. P DEGHVIQGH \ HU DDQ \BVDUXI GH=HUL Ve EMINW
GHHOPH |©@VWGU 9HJL KXNXNKQED VDGHH (e SKHD DOFDNDIED
GHHOP HMQEH (e SKHQ DOFDN NDW@O DWW DVQGED  NX@Q® DVO
| QU@ GWU 98. P DGGHMICH J| WH P XND\\ HWGH-HU IVH EIU INIVDGL
NOP HMD P XKDVHEH ND\G@UOCED J| WMUBIQ KHVDS GH-HUGU 0 XND\ HW
GH-H®I GH-HBICHQ INIYDALNDP B GH=HBIUL GH\MUND\ AIUOGED RUDQ YH
DQFDN EXUIDGDQ o®DUDEIBGIQ NOP HVBLGU 98. P DGGH MEDU GH-HWL
DoMNDU MEDU GH:-HUKHUWUVHQHVEB! HVKDP  YH \BKYI®IU- ] HUIQGH \ D] @ROQ
QRP IQDOGHHUL IDGH HGHU $QFDN | HUQGH ElU GH+HU \ D] @ RDQ KHU WU
NOP HV@HYUDN IMEDU GH-HUIB! GHH®BIQP H 5 D\ lo EHGHOEIUINWDGLNDP HID
GHHOPH JeQ QGH\L RPDOD®» VDWW GHHIAU 98. P« NHUHU
PDEGHMCH J|WH Wlo EHGHO INWDA. NOP HBUQ GHH®BPH Je Q@ QCH
VDD DOWD KDOGH SMDVDGED NDEXO J| BHAHNBL GH-H@EU 5D\lo EHGHID
\MVSIMOGH S\ DVDGD D\ QOQWINAMNL P D) D VDV EHGH®UL HVDV DAY
( P VDOEHGHRQ JHWHN EHGHR R® D\ DQ \ D GD EIP H HQ YH D GR+X RODUDN
WVSIMHAGP H HQ EIUP DAY GH+H®BP H J« @ QGH VDV DVOKDERGH HP VDEH
Q] DIQKD] ROFD:-OGHHEU

98. PDEH  fH HP VDOEHGHIIQ RWMOP D I\ DW P DO HWEHGHD
YH D \BNGUHVDMDUGD J | WH EHRBIP HWVL| Q| W @ » 0MU 9 HULGHHUL EICD YH
DU [QQ WD\ lo EHGHEEU 96X EHGHO{ P ON9HUIM.. DQXQXIXQ P DGGHLIG
D\ QOP DGGHGH EHRMBIQ W] « N Ke N P BUICH X\ JXQ ROUDN \MVSIMHAMJ 0 DO H
YONDQBO

9XQDUD IDYHWMQ 9 HUIL8 VXQ DQXQX YH G-HUYHU LNDQXQDUAD | ] HO
GH-H®P H | © GLL NDEXOHA® M) EXQDUEDQ \ISX VIF@H ND\ G EHGHO
YHJAH PDWDK ROFDN VHYHW GHH®P HFMQEH \BISXED ND\ G KDNDUED)
RUDOP D SHIDNHQGH VDV 1A DV K1l P HWHUEEDEQD K] P HWNDUW@ O YHUBIQ
D\ @D YH DAY HP VDOEHGHD P DO HEHGHD ELTRP H HQ DP RUMYP DQ NRQXVX
VDEWAD P HVBIIQ GH-H®BP HMIQGH NX@MQED)

$@ EHGHD IVH INWDA. NDP Hup VDV DA DVONDUI@ QGD | GHHQ
EHGHGIU DQFDN VDV D® D WGP L GRD\ @@ | GHQHQ JIGH®AL loHP H  YH
INWDGL WiGMY HBIH  GDKIO G=HU GIULNAVBIH DIWKIWH VHCHAL YH  \BKYIOV®
GH-H®P IMQGEH NX@QED g | EDBO \Y}



$ O YH <DEDQFCB DD H-HUBP H++ N P BAL

$ @ ERYD WD\ IFLIGI GH-H®BIQP HNMAU 98. P DAGHVLJ HUH-IQFH
ERYD WD\ IFL P HONXONDP HVBIU YH NDP E\ R ERWDVO LBl WFDUHWERWYDDUWGD
ND\ G RDQ INWDE. NOP HBUQ GHHEBPH J. Q@ QGHQ EU | FH\L WGP
Je @ QGH ERWDGDNL LIGP GUQIQ RWBOP D GH-HUIAU SABCEXCH G YRYDVID
NXXX® DVOO EILINM DO ERYD WDIAH J|WH GHHBIQU 9HJL 8VXO
. DQXQXYGD DA GH-HWBP H\ G 1010 Do EIlUKs N P EXG(QP DP DND ELLANM
98. P DGGH GH DA ERWYD WD\ IFLLBI GH+HBIQP HMIQL GHAMNBP HNMWGEU
P DEEHEH 98. XQ GHH®BP HKe N P GUQGH \ D] @R® D\ DQ YH\ D\ D] @
RXS DQFDN NHQE. | @ Gl Gl GH+HWBIQPHBIL PPN Q REPDIDQ INWDG.
NOP HVBLEHQ EICD YH DUD] IQQ YHULGHHBILIBT G=+H®BUQQ IVH YDWD ERYD
WD\ IFL \ RNVD P XND\ \ HWWGH-HUBIULR GD \ R\NVD HP VDOGH:- HUBIUL LB GH-HUBIQP H\WL
| QU@ 0WU $OB GHHBP FMQGEHQ GR:-DQ IDINDU VH G GHP VRQX NDU
] D@D IQMDO HWMIB HNWAU g QFHNL YHUL G ] HQBP HBUQGH GH-HWBP H
IDINDUD IEW HGHQ oHN® HPHN  VXUAW®GI SDMIW | JHO ElU  KHVDS\B
EHNBMBEIDNHQ EX X\ JXOP D HQOM RQ P XKDVHEHWL G ] HQBP HBLL LGB
\ o Y ONNMQ NDGDEP G\ $ G \FDUHWI®! i DOHGHQBIH 6D @9IHJL
8VXO . DQXQX * HIJ 9HJIM. . DQXQX YH . XXP QU 9HJM. . DQXQXQED
" H-WININ < DS@ DVO+ DNNQGD . DQXQXIXQ  H IBIDVOX\ DUIOFD HQJOM RQ
G ] HWW HVL\ DSP D \ MM YHU® [0 ' DKD | QFH IVH DEED \FDUL HP \ID RDUDN
QWBIQALBIHN P DO HAEHGHOI®! GH-HUBIQP HNM G

98. P DGH \ DEDQFOSDUIDOW) \ DEDQFOSDWD 1B RDQ DOFDN YH
ERGWOWE GH-HWBP HWL YH \ DEDQFOSDUD @ RDQ DOFDN YH ERW VHCHVBUQQ
UHHVNRQX YH YHUIBIQEUW® H HFHN NXU 1DUNDD LB 101D Do®IDP DOWD loHUIU
(We QHU \Y; 0 DGGH\H J| WH \ DEDQFO SDUDOU ERYD WD\ IFL (B
GHH®BIQU %RYD WD\ IHQQ RAIP DVQGED P XYD] DD RGX+X DQDIA@WD EX WD\ lo
\HUH D@ EHGHD HVDV DD <DEDQFO SDUDQD ERWDGD WD\ IFL \ R\WD
GH-H®BP H H X\ IXOCDFDN NXUO DO H “DNDQB 3D \WMVSIMRBQXU %X P DAGH
Ke NP » \ DEDQFCSDUD LB RDQ VHOHWYH VHQHW] DOFDNDUYH ERWOUKDNNGGD
G FhUQU VD\ @\ DVD B \ DEDQFOSDUD « | HIQGHQ G ] HQBIGP i DDFDN
YH ERWb VHQHVBULGH BHHVNRQE \BEL \WWXOEL® HNMAU < DEDQFOSDUD AIQVIQGHQ
G |HYBQP I0 YDGHWL JHP HP i DOFDN YH ERW VHOHVBUQQ WHHWNRQI \DEL
WXE DV HVDVDIWDGED 98. 1XQ YH QAL P DGGHBUOGH EHRMBIQ



NRIX@UD ED-OQP @GV 9%6XQD J| UH DDFDN\ D D ERW VHQHGH ED-OR® DAY
YH DOFDN JHUWERVX KHVDSOWWID \ DOP @ LGP GBI IOIOR® DAY $ QFDN
VHQHWHY 1D RIDQO® \ D] @RE DA3 OGXXP OUED GH-HWBP H J» Q@ QGH JHOHWD
RDQ/ RQAD ¥DQNDOUS IDVO) D] 2 QD / ,92 5 HVDV DAY 0 DO H ¥DNDQ@O
98. YH P DECHBOUQGH GH=IIININ \ DSDQ 6D @
D] O. DQXQDUED YH 6D @. DQXQ ++ NP+ QCH . DIDUDP HCH ' H=WIININ
<DS@ DVO + DNNOQGD . DQXQIRXQ P DGGHWL JHWHIQFH \ DEDQFO SDUD
FIOMQGHQ DOFDN YH ERWOUP XND\\ HAGH:-HUBALIB! GH-HBIQLBIUYH P HYGXDW
YH D NHGE_ V| ] BUP HBUCH P « VWWQWDDFDN YH D ERWOUGH-H®BP H J» @ CH
NDGDUKHVDSO@QDFDN 1 D] Gl G EILINM GINNDW DAYD g | EDBO \Y}

7« N 3DIDVO. OPHICL . RXPD +D\NNOGD 6D\ @. DUDU X\ DD
EDQ\DDU 377 \ HMDQP « HWHVHBIU NOP V2P DGHQ DUDFONXUXGUOUDYH | ] HO
QDQV NXWXP OUDVHIEHWH \ DEDQFOSDUD D@3 VDWW DNBGLY DQFDN 7+ UN\ HYEH
\ DEDQFOSDIDOUD WGP J| B +» 1 HZ <RWN / RQAD YH D) UIDQN XMWY RGX+X
JEELEUERYD XX DP OV 6D @. DUDWD J| WH V] NRQXVX NXXGUDU
0 HINH  %DOQNDVID EHOGIG:L XVXG! J| UH NXU WVSIWHW HNWGLBU 0 DAGH
P HWVRQGEH \ DEDQFO SDIDDW ERYD WD IFL 1B GH-HWBIQP HBLL Ke NP« \ HU
DE DV@D WD:-PHQ G Y] ERWDVO EXGQP DA3QEDQ EX GHHBPH | © \»
NX@Q® DP DNBGD <DEDQFOSDWD 1Bl RDQ VHQHW® YH VHQHWM] DOFDN YH
ERWOULIQ V] NRXVX RDQ ERWYD WD\ IFL DOFDN YH\ D ERUIFXQ ED-@RTX+X
\ DEDQFOSDUDQ® ERY/D WD\ IAAU $QFDN  \ DEDQFOSDUD ERWDVOR® DAGOlolQ
\DEDQFO SDID 1Bl RDQ VHQHW® YH VHQHM] DOFDN YH ERWOU 0 DO H
%DONDQGFFD EHOBIHQ G Y] NXUDWDIB! GH-H®BIQP HIEU g ]\ HU \Y;

0 DO H ¥DNDQB @D 6@D 1 RMX 98. * HQHO7HEGL YONDQBMPD
NXUWVSIMA DS@ DG3Ove UHFH 0 HINH| - ¢DQNDVEFD WVSIWYH LOQ HABIR G Y1)
D@ NXUDUD GH-HBP HBLEH HVDV DA DVOHVOMQOI WP MW 6| ] NRQXVX
WE®-GH GH-H®BP HGH FDULNXXQ HVDV DAYDFD:=-CEHOM® WMWY & DULNXUO HONH]
YOQNDVIFD Je QN RODUDN EHOBIHQ G Y DAY NXUXGXU &DUL NXIX EH
REDDQ G YIGUQ 7«UN SDIDVQD oHYWP HMCH IMINQ HVDVDULWD 0 DO H
YDONDQBOEHRBU $\ QOWEG-H J| WH 0 DO H ¥DNDQBdFD GH-H®P H H HVDV
DADFDN NXUDUED \WMVSIVWYH LOQOKDEGEH EX NXUDUGIN\DW DADFDN@ 0 D H
YONDQBO



780 YFD J-Q@®N ROWDN NXU IOQ HAPHHQ J Y] GBI LGP
\ DS@ DVO KDOIGH GH-H®BP HJQ QDV® \ DSMFD-@D IMINQ KHKDQIL EWU
EHQ®P H EXGQP DP DNBGY 0 DO H “DNDQBOKHU\ @) VRQXQED \ DSAFDN
GHHBP HAAGH HVDV DAPPDN «]JHH G Y] NXUDW@WO JHHO \WEG- GBI
\ D\ @OP DNBGD %DOQNDOU KDUFIQEH \ @VRQX MEDU G LGP\ DSDFDNDUED
0 D@ H ¥DNDQ@B GRFD IDQ HABIQ NXUDIDHVDY DB DOUDI HIHNP HNMGU 96X UK
GB@QED GH-HWBP H \ DSP DVOJHHNHQBUIVH 7&0 %D R Je Q lolQ EHRBIHQ
g VY] D@ NXXQX GHH®BP HH HVDV DOFDNDUED <@ lolQGH \ DS@Q WP
WGP GLEH GH GH-H®P H\ | QMP LEXGXU 0 D@ H¥DNDQB O

6QD 1RMX 98. * HHO 7THEGIYH J|WH HH\NW DA NXUDD
P « NHO®I GUQ QCDNW DEDQFOSDUIDOUDIOIQ X\ IXOQWY $ QFDN QDNW DEDQFOSDUD
lolQ HIHNW NXU EXGQP DGSOWNGLEH G Y DAY NXUX HVDV DA ' | YII D&
NXUDWD VH CONW R® D\DQ \ DEDQFO SDIDDU olQ X\ IXOQD %X UHNCH
GHH®QHHN \DEDQRFO SDIDOU G Y] ROWDN DADQRUIMQ \ DEDQFO SDUD
AQVQGEHQ G ] HQBICHQ P HNXSOU VHOHWBU YH G=HUNDP Hv@ HYUDN@® %DQ\D
KHVDSOUED \WMXOQ \ DEDQFOSDIDDU DOFDN WINOHWINBUQGHQ G Y] DG
NXUX 1B GH-HUWBIQU < DEDQFOSDUD 131 RDQ VHQHV® YH D VHQHWM]  DOFDN YH
ERGWOUGH-HBIQUNHQ GH G Y] D NXIX X\ IXOQDFDN@® . XUDUWEDNL GH= IGININ
CHEHQL B <HQL 7+ UN / LDVONDUWIANDUOGD P H GDQD JHBIRQ D@ YH D DGGU
NDUYH\ D ] DUDUD LQINDCHWUM) 6 HOHGH ED+-GR® D\ DQ\ DEDQFOSDUD ACMQGHQ
ERW YH DOFDNDUQGED EX HVDVOUWD J| UH GH+HBIQP HVLI HHNU

* HolFL YHU L\ H I@NQ ND| DQFQ WWVSIMGH 6HUL1 RfX * HIU9 HJIM.
* HHO 7HEGIf)GH JHolFL YHUL Do®@GDQ \DS@FDN \DEDQFO SDWD
GHHEePHAUQEH ODOH YDNDQB®D NU 1OQ HWH HH:L DQDN
P« NHBIGUQ GHH®BP H Jo QB MEDUA ®f 7&0 YFD 5 HVP L * D] HMEH 1DQ
HAGIQ NXUDUWDHVDV DB DOWD| Q| U@ « WU ' H-H®BP H J @ @ Q UHVP L\DMD
R® DVOYH\ D EDAND EIUCHGHQBI 7 &0 % NXUIDQ HW HP liVH GH-HWBP HJ* Q@ CH
HQ \ DN@ J» Q olQ IDQ HAGIQY NXUDU GH-HWBP HGH NX@QED g ]\ HU
\Y;

YDOQNDDUED X\ IXO\ DFDNDUD NXUDU 1B 101D 98 . D ElU G ] HQBP H
\ RNXYU %DQNDOUD HHNW YH G YT P HYRX@DIoIQ X\ JXO\ DFDNDUD NXUIDLED
\D\ ® OQE309 HUL8 VXO. DQXQX * HQHO7 HEG-GIUCH J| UH EDQNDOUHHNW YH



g Y] P HPX\®@UWOOYH ERGOUONHQAGUQ X\ IXOCHDUDHHNW YH G Y] Da)
NXUDWEOD J| WH GH-H®BA HFHNBLGEU * HolFL YHU L X\ JXOP DMOGD GD EDQNDDU
NHQGEL NXUDUEOHVDY DOFDNDUED g ]\ HU \Y YDOQNDQD \MDI RGX+X
WGP GULIQ JHOHEONXUDCEXGXU $ QFDN EDQNDQD WD Re D& VDGHFH DUDFO
ROX+X WGP GU blQ MH R EDQNDQDY NXX X\ IXDQP D] 7&0 % NXX GBI
GH-H®P H\ DS@Y <@ D] Y,

98. «Q PDGGHH J|WH \DEDQFOSDID NDVD P HYFXGXQXQ
GH-H®P HVL\ @/RQX IMEDULLBI \ DS@FDNVD 0 DO H ¥DONDQG @) EHRGIG: LNXU
B GHH®P H \ @VRQX GO@GDNL ElUJ Q IMEDU ®f \ DSFDNVD 7 &0 %)@ R
Je QIIQEHR®IA:LG Y] D@ NXUX NX@QUDN \ DS

g GHP H\ DS@ DVOGXWXP XQED\ ICH D\ QQeP \ DS@FDN® g GHP H YH
BKMOWBUKGIL DIDMODIED NXUDWED GH: LGP HMIQGHQ GR+DQ IDINDUGXUXP D J| WH
NXUI DUNOI HIUYH D JIGHUIGU <@ D \Y}

<DEDQFO 3DWD  &IOMOQGHQ ' «]HQBIQP i 0 HONXO
. OP HWBUQ' H-HBP HVL

VD @ \ DVDQ® P DGGHWL 1B \ DS@Q GHIIININBI P HQNXO
NOP HBU KIMWH VHQHVBIL IRQ SRW\«QQ HQ D \«]GH 1 7« U\ HEH
NXUX® XU EXGCQDQ GIUNAVBIUD KIMWH VHOHVBIIQGHQ RAUDQ \ DV 1RQX NP D
EHOHBIL ERWDGD WD\ IFL EXGQP D\ DQ \ D GD ERWD WD\ IFIQGH P XYD] DD RDQ
P HONXONDP HMBU ERWD WD\ IFL EX(QP D'DQ  JHWM. [KUDo HGHQQ NDU YH
] DIDWD ED+@ RODWDN GR:DQ YH GHH®BPH JeQ MEDU G KHVDSOQP DVO
Pe+P N QR® D DQP HONXONDP HBURDUDN VOIDQEUD G\V@

+MH VHOHBUQQ GHH®BP HWL GHIGPHP I RS D@ EHGHD LB
GH-H®BIP HNMALBU $@ EHGHR LB GH-HWBP H \ DEDQFOSDID AIQVQGHQ RDQ
KIVWWH VHGHVBILLo1Q GH JHOHEEU ) RQSRMY\» @ QHQD] \+]GH 1.7+ UN\ H:H
NXUX® XU EXGCQDQ GIUNAVBIUD KIWH VHOHVBIIQGHQ RAUDQ \ DV 1RQX NDWiP D
EHOH®UDG EHGHDI®! GH-HUWBIGHFHNIW

5D\lo EHGHD EIP HHQ \D & JHWM. | GFHGHQ EI®P HA=L lolQ
GHH®BP H Je @ QGH\L QHP D WARDKHVDSOCDP D\ DQ P HONXONDP HVBIU\ ICH
D@ EHGHD B! GH-H®P H H \BEL WWXOFDNG 9xXQDU GH@GED NDDQ KHUWI®



P HQWXO NDP HWERWYWD WD\ IFL 1Bl GH-HWBIGHFHNWY $QFDN ERYD WD\ IFIQQ
RE DGO YH D P XYD| DDO® RGX+X KDGWEH P HQNXO NOP HID  YDGHMQGH
D=0\ DFD-OIHRIQ  NXUI DINDUDGCDKIOINWDS YH GH-H®BP H J+ QB DUDVEOEDNL
VUWHH DWNWYO Dy EHGHEH HNBIGHHN GHH®PHH HWDV EHGHID
KHVDSOQP DVO\ REQD JIGGFHNY $QFDN ERWD WD\ IFL EXGQP D\DQ  JHWM.
IKUDo HGHQQ NDUYH | DUDUWGD ED+GROUDN GR+DQ YH GHH®P H J» @ I\MEDUL G
KHVDSOQP DVOP « PN Q R® D\ DQ P HONXONDP HVBIU D@ EHGHD LB GH-H®BIQU
g ] EDBO V

$CDN HHOMRQ G ] HW FIMQL G | HQBA HQ 6D @ . DX
ERUVDGD WGP J| BHQ KMH VHHBUQQ ERYWD WD IFL 1Bl GH-HBIQP HVL
| Q| U@« (WU 6D @. DQXQXQ P DGGHWL 6D @. DQXQ I
JHMBRQ KMH VHHBUQL. ERYD WD\ IFL 1Bl GHHBP H Ke NP+ Q
\BUKIQGHQ MEDUHQ \ « U IONMQ NDGDP OV 7+ UHY WGP GBI OO ROWUDN YHUL
P HY] XD\ ElU G ] HQBP H \ RNXU DQFDN VD @. DQXQ 1Bl P HQNXO
NOP HBIUQ GH-H®BP H | @« \» Q@ Q JHWA H ED-OQP @ RE DVOQHGHQ\ B WUHY
NOP HBLEH JHQHORDUDN P HQNXONDP HWIIEL GH+HWBIHEID) g ]\ HU
\Y;

. XU) DUINO#DI a0 LD+« Ne P BU

0 DOH ¥DNDQBO\ DEDQFO SDID AOMQGHQ  WiBP BAGHQ GR+DQ NXU

| DUNDUEID IWINGQ ROUDN YH 6@D 1 R{X 98. * HQHO7 HEG-BUQL
\ D QDP O\ \BUK 6D 1RMX 98. * HQHO 7HEGICH
GHYD®ODM RQ VHEHEL GBI JHUHN BUKICH NDGDU YDGHWL JHBIQ ERW

WNVIVBUCH LIINQ R® DN » ] HUH | GHQHQ NXUIDUNDD YH JHUHNVH [O1D BUKWMQ
VRQD YDGHVL JHBFHN \BNAVBIUH I@WNQ YH 9HUL 8 VXO. DQXQXTXQ QAL
P DGGHWL JHUH-IQFH \ DS@Q GH-HWBP H VRQXFX ELMQR SDMLIQGH YDNL D@D
\WMN\DEs OHGHQ NXU IDUNDX®D DP RMYP DQ NRQXVX INIWDG. NOP VB P DO HW
EHGHIH HNBIQP HVLIHUHNP HNIMGU 6@MD1RMX98. * HQHOY HEG-IFGH IVH
VRQ \@ED EDWD « GHRUQQ SDUDOWRGEDN. GCDODOQP DOU YH VHEEHWNXU
\BPAEINDVDIB! NXU | DUNDUO@® VN VAN GH:= L EHRMBIHN \ DV FAUD NRO\ @)
VD-OP DN DPDFOO® NXU IDUINDUWDD PDOHWM HNBIQPHWL \D GD VRQXo
KHVDSOWED \ DOV DVOVHOHQH: L VXQX® XO\WMU 6@D 1RYX 98. * HHO
7 HEQ 1CH 6MD 1RMX 98. * HQHO7HEGIFIQ 7+ UN / LDVOYH \ DEDQFO



SDIDOW) WWPL RDUIDN CGHYGMBUAH GH-HBUQQ GHIOP L KDAGH
X\ IXOQP DVO GHUVBUDIBQ SDUD GH+HUQGHN. GDODDQP DU YH VHIEEHVANXU
\DAEINDVD VHEHEL ®f P HGDQD JHBIQ NXU IDINDUDD IWMH 101D \ @) VRQXo
KHVDSOUD IQIDCHWIAB HVLX\ IXQJ| W ® « GWU + HUIN.\WE® 6 @D 1 RIX
98. *HQHO 7HEGL 1B \«UWBNMQ NOOGUP GV 0DOH YDNDQBO

\BUKQ 6@D 1 RIX 98. * HQHO7HEGLIVH NXUIDUNDULD
DIDVQGDNL UAWP L SDID RSHIDV RQDUGEDQ GR:DQDU SDID  GH+HUQGHN\L
GOODOP DOU YH VHEHWNXU X\ IXOP DVO HEGHQ\ B GR+DQDU D\ @ @O
NDGDP @ YH VDEIMNDP HID INWDS HAGI=LF QHP 1Q VRQXQD NDGEDUGR:-DQ NXU
IDUNDED P DD HWM HNBIQP FMAQIQ ] RXQX RGX+X GDKD VRQUD GR:-DFDN NXU
| DUNDUO® IVH DMRGXNDUD\ @IUED GR+XGDQ JIGHU\ D] @ DVO\ D GD P DO HWM
\ DOV DVONRQXVXQGED P « NHBI B VHolP ON KDNNOEXBQGX+X HVDMOONDEXO
HW LW 0 D@ H ¥DNDQBO

98. PDGEH X\DWFD ERYD WA EXGQPDDQ P HNXO
NOP HVBUH LOINQ GH-HBIHFHN EHGHIR KHVDSOQP DMOED HVDV DAYDFDN RDQ
YDGHMQGH HOH HAGFHN JHRH NXU IDINDWD GD GKIQIU < DEDQFO SDUD
FIOMQGHQ G ] HQBIQP [11 P HQNKONDP HVBLEH YDGHMQIQ VRQXQED J HMHAH:LNXU
| DUNOGD HNBIGHUHN KHVDS@P D\ DS@FDN@ 96X GHNGH YDGH VRQXQGEDNL\RSOP
JHWL EXGCQDFDN@ 96X \RSOP JHWMIQQ GH-H®BP H J+ Q@ QH NDGDU JHOHQ
Ve UH\ H IVDEHWHGHQ NP OGH-HWBP HGH GIN\DW DADFDN@ $P Do NXUIDUND
JHYH JIGH®BUQQ GH GHH®BP HGH GAN\DW DA DVGD E| \ GFH GHH®BP H
Je Q@ CH NDGDUGR:P X RDQ NXU | DUNDUIY® GH-H®P H H HVDV DA DVQED
\ DVDOEIUVDNDFD ND® "D %X X\ IXOP D D\ Q0] DP DQGED @ QHP VHON IOHVICH
X\ IXQG (4P HNMAU 0 D@ HYDNDQB O

<@ VDU WGB! 1010 ROUDN GR+DQ NXU | DUNDUOX®D GD WlQ GHYDP
HWEL Ve UH LolQGH P XVIBND P D@ HWVBUH \ DOVAER DVOI HIHNP HNWMAU %LEHQ 1D @
i \ DS@RUIVH KHULI®! LOIOQNXUIDUINDD (OO P DO HVEBUH \ DQVAE DVOIHHNU
+ DQIL i@ 101D RGX+X \MVSIWHGAGP H HQ NXU I DINDUDIVH J HQHOJ IGHU RDUDN
GHHEBQEUBFHNY 0 DOH Y%DONDQBO \MIDIQEDQ YHUBKQ | JHOHGH g Y]
AOQUQGHQ ERWOQMIN DADQ KIWH VHOHBUQQ GHH®BP HMMQGH Ddh
EHGHIH ERW VHQHVBUQQ NXU IDINOGRD\ @O EIUHNBP H \DS@®@ D & V]



NRQXVX NXU IDUNDUWOXD®D GD 1ICDQWP DQ JIGHL RODWDN WGP H NRQX® DVO
JHUH\P HNMAU g W \ DQEDQ KIMWH VHQHVEIL GO@GDNL P HONKO NDP HVBIUQ
P DO HWEHGHEH 1LQDQVP DQJIGHBUIQGHQ SDL YHUWE HVLGH ] RXQEGXU

% \ GXINBI ERWO® HAQBIQ P HANXONDP HVBU LolQ | GHHQ 11ICDQWP DQ
JIGH®IL NXUIDUNDUDGED GDKIO DNWBUMUBIHN P HONXONDP HMD JHGOHN GH-HUWL
YHU IGIQAUMNHQ P« NHBIGUQ YHUJL HWMBP HVL KDIH G Q GHQ 11ICDQWP DQ
JIGHBUQQ GHDMQ JIGHU\ D @ DVO QBIP Il EXAQP DN g ] EDBO
\Y 98. 1AL P DGCH X\ DUiQFD VD @7« U\ H ( GNAIN . XIXP X
COOEDN. NXXQUDWE HONUN « WP L 1BMPL D=0 O YH WDUHW LG
J| BHYBIQALWE HVL KDNNOQGED NDQXQ YH VD @ED O\ D@ Kij P MBUQQ
\ DS WGMGHYUHW P RGHR oH@OHYHVIQGH \ DSV DVO KDNNOGD  NDQXQED
\BQ® @QDQ DQRQP  GIUNAVBID VHIP D\ H ROUDN NR GXNDUD\ DEDQFOSDUDOLED)
VDU HAGINBUL YH D 7+ UN @QDVED oHYUGINGIUL BUKH NDGDU BKGUQEH RAUDQ
NXUI DUNDUDSDMIWM | ] HOELUNDUWSAB! KHVDEQGD J| WMUBIHN G QHP ND| DQFQ@D
CDKICHA® HP HNW G

YXQD J| WH \D@P \DSDFDN NXUXGUOWD G Y RODUDN NR GXNDUWD
VHP D HQQ KDWFDQPDVOD NDGDU RUAD o®DQ NXU IDUNDWD YHUL GBO
EQDN® @ NDUI@DUVHIP D\ H H HNBIQANBDU\BNGLEH WGM? HGHQ oHNL YH NDU
OGP OVMD@DP @ DB\KW NXU IDINDUXD IVH DNWAM | ] HO EIU NDUL@N
KHVDEQGED \WWOWDN JHEFHN \ @ED GKOUCH ROUDFDN NXU IDUNDUD LB
NDSDUB DVO| QI WP« UW <@ D] \Y} 6]] NRQXVX MWD
6D @ DQXQIE!\ « Y LBONMQ NDCDIP G\

7+ IN7LEDUHW DOXQXTOGED <HU$S@Q' H:HUBP H++ Ne P GLL

7« W 7IFDUHW . DOXQXID GHHWPH EHDD EIU | ©\H J| W
P DODUGB @ORUMIDQ  NDBP GUQ GH-HBUQIQ VDS\BQP DVBD d DP R+ YH
G+ HUBLL v 7 UN 7 IFDUHW DQXQXQXQ  QFLP DEEHMCH J| WH
IIOMY HQQ E+ WQ DNMWBLL HQ oRN EIDQR Je Q@ QGH IGGM H [olQ KD} RGXNDUD
GH-HU « ] HUIQGHQ ND\ GREQXU 8 GDWP V YRYDED NRM HABIQ
HP D YH NOP {MBUR J+ @ Q ERYD WD\ IFIQH J| WH YH \BKMOHA®P H HQ YH\ D
IKWDI @EXGQDQDUKDUD R® DN « ] HIH  E» WQ DDFDNDUGD MEDUL P INBAUDUGD
J| WH KHVDEHAM)



3 DVIIBU KXVXVX\ @ ERWOU GDWY ED-@YH D YDGHD ROD EIB  IMEDUL
GH=HULe ] HUIQGHQ KHVDED J HolUM) 96X Ke NP« Q YHWE: L VHEEHEN 7+ UN 7 IEDUAW
. DOXQX¥D J|WH GHHOBPHL 9HJL 8VXO . DQXQX¥D J| WH \DS@FN
GHHEP HAWGHQ  IDINGDOVP DNBGY $QFDN DQD PDGGHGH  WFDUHW
GILNHVBUQIQ HQYDQMU YH EIOQoROUDKDNNGGDNL | ] HOKe N P BIUQ VDNORGX+X
ND\ GHAOIIQGHQ EX NXXGUOUD 101D E| ©P GAGHN. GHHHBP H Ko N P GLL
X IXOQW $QRAP  GILNAVBAGHNL GH-HUWBP HBAEH 7+« N 7 IFDUHW. DOXQXTXQ

P DEGHVLLB! GHYDP @GDNLKs N P B1UJ HoOHUEEU

" H+HWBP Hg @ G

7eW 7IEDUHW . DQXQX DQRQP RUBNGDWED \ @N EDQROD
o®DUEB DVQED X\ IXOCQDFDN  oHIM2 NDBP U IolQ GHIGIN GH-H®BP H | ©+ GIUL
| Q| WP« WU 9XQDUP DO HAGH:-HUL EIUD\ @) RWBOP D ERWY/D WD [0 GH+HUL FDUL
GH-HU WD GH=-HULYH IMEDU GH-HUEU

" H-HBP H NRQXVX RDQ YDUB@  UWP L YH D HOH HA® HWL bolQ
\ DS@®@ DVOJHIHND RDQ P DADIOW®) WP+ P DO HWGH:-HUQL RGWIXU 0 D@ HW
GH=HUL LOGMY HGHQ IGGMY H\H GH=1GWU 96X QHGHQB! EIMQOR X o®DUDQ DQRQP
RUBNGN LolQ P DORXU GH:-HUL HVDV DAP DAY %] HQ 1P DOWGH:-HUL P DO HW
GHHUICH HIMW dR+X NH GH oSON P DO HWGH-HUICH VJRWD \BU® D JIEL
P DUDIOWED GD HNBIQP HVL LB 1P DOWGH-HUL EXGQXU 7+ UN 7 LEDUHW. DQXQX
PDGH  HJ| WH P DO HWGHHL GHYDP QWMVDID WRN  YHVDIUP DAL YH
ERYDGD WD\ IFLR® D\ DQNDP Hv2 HYUDND GH-H®BP HVIQGH X\ IXOQW 7 HNQDS

v %dUD @ RUBOP D ERYD WD\ lo GH-HUL ERWDGD WD\ IFL EXGICDQ
NOPH@® HYIDND GHHBPH |©\W“GU . OPH® HYWDN GHH®P HQL
G]HQBAHQ QAL PDGGH ERUD WD\ IFL EXEQDQ NOP HV@2 HYUDN HQ oRN
EIDQR Je Q@ QGHQ EU D\ | GFFMCQH DIWVe UH 1olQGHNL RUBOP D WD\ lo®LU G
EIMQR D JHoIUBEIDRIKs NP « Q@ JHWP I0WW) YDIEX+R+OX \Y $\ UBD
\ DEDQFOERWDDLED P XDP HBl J| UHQ NOP Hvi2 HYUDND WD\ IFIQIQ M ] NRQXVX
ROX+X KDOAEH EXQDUE) EHGHBUQQ WDQUHUQGHNL J* 0®NBU GH GIN\DWM
DD YRYDGD WD\ IFL R D\DQ NOP v HYUDN 1D \WP HW JIEL JHQBIU YH
NOP HVBUQGHN. KHIKDQIL EIU D] D& D GN\DW DAP DN VXUHW Gl YH P DO HW
GH-HWBUQL JHoP HP HN « ] HH EIMQR D ND\ GRIQXU “RYDGD WGP J| BHQ
KIMWH VHQHGE. \BKYIOYH 1QND VHQHA. JIEL P HONXOGHHU |1\ DlUE® oHiM2



VHEHEGI®I GH:= 0P HFMLQHGHQL B . DQXQ GH-HUWBIP HGH NDUDWEED 1L DGH HGHQ ElU
| @ EX®DN MMPILI EX QHGHQYB P HQNXO NDP HBIUQ HQ oRN EIDQR
JeQ QGHQ EIUD\ | GFHMICH DIMWEIU D\ @ 11\ D@ RUBOP DM DAP DV0
X\ IXQJ| WP« (WU

7+ UN 7 IFDUAW. DQXQXIRXQ P DGGHMCH J| UH FDUL GH-HU JHQHOEIU
NDYWDP G KHP D& KHP GH VDV GH-HUQLNDSVDU @IDP DACH VRN YHVDIU
PDA@® G]HQ®BPH \WUKIQGHN. FDU INDWBQ ID@® GH-HWBI EIMQRED
J| WMUB HP FMQL | QJ| WU 9%XUDGDNL FDUWL G+HU D@ YHD VDWW GHHUL
ROEIQ) EX GHHBIEHQ KDQIIM.G (e N IVH R NDEXCHAM)

D GH-HUDQRQP  RUBNGY \BUDI @EDQ odDUEDQ WK YIAUH X\ IXOQWYH
BKYICBIUQ JHUL DAY DOWQED | GHQHFHN EHGHRIIDGH HGHU $QRQP RUBNB @
EROOUOD® KDQIL | @ \H J| WH GHHBIQAUWBFH:-L KDNNOED ElU Ke N P
EXGQP DAGQoIQPDAEH IID X\ IXOQW

YXQD J| WH SDVIGU | ] HONBI E» WQ ERWOU UDMY ED-@YH D YDGHD
ROD EI® MEDU GH-HU« | HUQGHQ KHVDED JHoll) lFDUW GH-HU BT NDWMGEBIQ
QRP 1QDOGH-HWEU $ DQD . DD\ DO®

YDQNDF@N 0 HY] XDAGD <HU$ @Q $ O YH <DEDQFCB DD H=HUBP HVL
YH. XU) DUINO+« N P GLL

VD @YDQNDOU. DQXQXIXQ KHVDS YH ND\ G\G ] HQL LGB 101D
P DGE-MQH J| BH %DQNDOU KHVDSOU YH \ @N EIDQROWD IBGI NDU YH | DUDU
FHWHGUQL YDOQNDF@D! ' « ]HQBP H YH ' HOQHVBP H . XUXP XTOFD EHQBIGHRHN
HVDV YH XVX@IH X\IXQ GHN@GH WWDN \D® @PDN YH 10D P HFAGUA
J| QGHP H\BI\« N P @G U

YDQNDFA@N ' « ] HQBP H YH' HQHVBP H . XUP X V] NRQXVX . DQXQXQ
X\ IXOQP DVQO 6P HN DP DFO® EDQNDOWEDQ EHRMBA HFH:L HVDVODU YH
| LWQHNBIH X\ IXQ KHUWL® FHWHO UDSRUYH P DRWEGDUMMP H H XGMDUDIDVO
IOH YH WBQEDWBLDOED GIN\DW DOUDN P DOEs Q HBIULYH ND\ CONDUDYD NX@Q® O
1Bl 1010 WBQEDWWRIDQDUD EX RIDQDU IB P DD WEGRDUED JHHND J| U @ +-
\BNGILEH \ D\ & OGP DVA@D IMNQ HVDV YH XVX@IL 7+« UN\ H “DQNDDU%ALE 10
J| U GOUQL DOWDN WVSIWM \ MBI %OQNDOUEX FHWHO UIDSRUYH P DOWEGRDLD



YDOQNDF@N ' +]HQBPH YH ' HOHVBP H . XXXP XYD WYGE. HWHN YH WVSIW
HAGFHN RIDQDUWD X\ P DN ] RXQEDA

YODQ\DF@ ' «]HQBPH YH ' HHWVBPH . XUP XD \ D @DQDQ
0 XKDVHEH 8\ JXOP D <| GHW HB&-L \ @D\« U ®+H JIWP LMW 0 XKDVHEH
8\JXOP D <| QHW H&IfJQ DP DFO EDQNDDUW) KHVDS YH ND\ VG | HQIQGH
GHIDIAN YH \WWN\G | HQQ VD-OQP DVO ieP GUQQ ND\ GVGHAQED ND® DMOD
| QBIQP VL 1DDQ HVBUQQ JHOHN P DK\ HVBUCH X\ JXQ RODWDN \VD:-@G® YH
Je YHQMJ EUEOIP GH P XKDVHEHBUMAB HVL NRQVRTEH YH NRQVRIEH R® D\ DQ
ED] G P DD GXWXP @D P DO SHURWP DQVDDIG! \ | QHIP 1Q HMQEB-L KDNNQGED
ELOIBALIoHUHQ P DOWEGDUED | DP DQOED YH GR:X EIUGHNGH KD} @DQP DVO
UDSRWDWQP DVOYH\ D\ & OQP DVAD MNQ HVDV  XVXOYH IOHBUQ EHR®BIP HMAU
0 XKDVHEH 8\ JX@P D <| QGHW HE&CH P XKDVHEH ABIQEDW@UGD LIINGQ RDUDN
\+ Y ®+H NRQXOFDN \WEG GLEH Do®@N R® D\ DQ KDAGH VADVO® XAVDOYH
XCVOUDDVOP XKDVHEH VABQEDW®UIOGED EHQP VHQHQ HVDMDUD $ YUXSD %dL®-L
G ] HQBP HBUQIQ JHWE=L QRWP @WD YH P HY] XDW D\ NDDR® DP DN ND\ QDD
P DQSI\ DVDOUWED \ D\ J @ ROUDN NX@QImDQ HVOVDUD X\ XE DV Q| U @ « WU

0 XKDVHEH 8\ JXOP D <| QHW HE-1§0GH ¥DQNDOUD 8\ IXOQDFDN 7HN
' «]HQ +HVDS 3MQOYH ¢ DKQDP HVITIQ YDQNDF@MN ' « ] HQBP H YH' HQHVBP H
. XXP XD G ] HQBIGHRH-L VDL@P e« 0D %DQNDDU . DQXQXQD J| WK
7+ UN\ H ¥%DQNDOU %4L@ L \BUDI @CDQ KD] @DQDQ ¥DOQNDODUWFD 8\ IXOCQDFDN 7 HN
' «]HQ + HVDS 3@QOYH ¢ DKQDP HVIFIQ Ke N P Vo] R@X+X DQFDN %DQNDF@N
' «]HQBPH YH ' HOHVBP H . XUP XYOFD P XKDVHEH X\ JXOP D \ | GHW HB-L
AKIEGH o®DUWDFDN WEG-GU \+ U W®+H JWWQFHH NDGEDU \ | QHW HINBI
Ke N P Ve ] NDDQ G ] HQBP HRUQ X\ JXOP DV@D GHYDP  HAGFH:L EHRWD LW
YDQNDFA@N' « ] HQBP HYH' HQHVBP H. XUXP X

$OM YH \ DEDQFO SDIDODWE) GH-H®P HWVL 7+ LN\ H %DQNDOU %dL®-L
\BADI@CEDQ KD} @DQDQ YDOQNDOUD 8\ IXOCQDFDN 0 XKDVHEH 6 \BQEDU@UD7 HN
' ] HQ +HVDS 3O@QOYH g DKQDP HMQGH  11DQVDODUDoOUE) GH-HWBP HVLIVH
6D @ WER ) ICDQVDO $Wo@d) 0 XKDVHEHBUMUG HVL 6 \BQEDIGOED YH
\ DEDQFOSDUD FIQVIQGHQ WGP GIUQ YH NXUI DUNDLYX® P XKDVHEHBUMAE HVLIVH
RX WEG 16 \DQ@QDQPGOG RDQ .XU 'H:WP (\MBEUQQ
0 XKDVHEHBUMAP HVL6 \BQEDBEIED HEI DA G\



UK PeNHIHU VDLA@ 5HWL * D] HWCH
\D®OLQ 7HN" *] HQ +HVDS 3MQOYH ¢ DKQDP HVL+ DNNQGD 7HEGH J| WH
§ QHUGH:-H®BU NHAGU \ D@ DP Do@GH:H®BIUYH G HUDNWBU P HYGXDWH
\ DEDQFOND\ CDNDU | ] ND\QDNDU 1D} JHOR®GAL D] JIGH®IL 1D] GBOIHRBU
D] GHO JIGH®U YH QO® KHDSOW loHHQ RQ KHVDS JWKEXQEDQ
ROUP DNBGD +HUJWXS LoHIMQGH 7+ N SDUIDVOYH \ DEDQFOSDWD IH®P GUIolQ
oDDQ KHVDSOU <ROGDNL3 DDDU+ 7+ N 3DIDVO <RODN\L3 DIDOU+
<DEDQFO3DWD | WH:IQGH R@X+X JIEL GHIWUL NHEIU VHYN FMQGH D\ D G\V@
" HWMUL NHELU KHVDSOUW® VRQ KDGHWL ollWQXP DID@IVH 7+« UN 3 DUDVIO \WMN
QXP DUID@IVH \ DEDQFOSDUD LB oDADQ KHVDSOUDILDGH HGHU 7HN' « ] HQ+ HVDS
30QOCH@ED CGH\MULNHEIUKHVDSOUWO Do@ DVOP « P N Q GH-I@IU %DQNDOU
NX@QP DVDDUELB! 7HNG | HQ + HVDS 3 @QONDSVDP @GD Do@ @ E» WQ GH\MUL
NHEIU KHVDSOWD 161 \ DB FO YH DOV KHVDSOUO DoP DN | RXQEDADDU
YDQNDOWD X\ IXOQDQ \ | QMP GH iR GU YDUB! YH \ « N P @ ®@NBUEHNL (01D
KHVDEQD \DEDQFO SDUD ] HUQGHQ VDEIW NXU NXA@CQDUDN  ND\ GHAMNHQ
WGP GUQ <HQL7+ UN/ WDVONDUI@ENDLD FDULNXUEDQ <7/ AQUQGHQ EIUKHVDS\ID
1] GIQP HNWAU < DEDQFOSDUD RDUDN EHRMBIQ KHVDSOUEDQNDQD \ DEDQFOSDUD
WGP GUQGHQ GR-DQ P INBADVDEMNXU « | HUIQGHQ ND\ GHWEL KHVDSOWBD) 96X
KHVDSOUEDNL\ DEDQFOSDUD EDN\ HBUG QHP VRQDUXED HYD®DW RQ IGP ICH
WWEL WWWGUDU 2 Wi\ D o®DFDN NDUYH D ] DIDUIOIDGE QHP VRQX0 KHVDSOUD
IQIADCHNUD)

<DEDQFOSDID KHVDSOUWEDQ  YH WGP GALEHQ VD-OQDQ \ DEDQFOSDUD
ID] NRP M RQ YH JHROU WGP \BUKIQGHN. NXUEDQ 7+ UN SDUDMOD oHYUM) YH
101D \ DEDQFO SDUD NDU ] DUDU KHVDSOWID ND\GHADJ 6] NRQXVX JHRBU
\ DEDQFGSDUD \ HUGQH 7+ UN SDUDVG | HUIQGHQ BKMCHAOH ELGI \ ICH 101D\ DEDQFO
SDUD NDU] DUDUKHVDSOUGD IQIDOHWIAMD ) * HIUMBEGVX KHVDSOUD7 « UN SDUDVO
] HUIQGHQ \MXOU * HIU WKM@ YH D JIGHIQ | GHQP HWL \ DEDQFO SDWD 1B
\ DS@/D \ DEDQFOSDUD « | HUQGHQ \WWOQ KHVDSOUD DAY

YDQNDDUFD 8\ JXMQDFDN 0 XKDVHEH 6 \BQGDUMLDO 7HN
' o] HQ+HVDS 3@QOYH g DKQDP HVL

YDOQNDOUD X\ IXOCDFDN GH-H®P H HVDVDLD 7+ UN\ H ¥%DQNDDUYALE L
\BADI @CEDQ KD] @DQDQ YDQNDOUD 8\ IXOCQDFDN 0 XKDVHEH 6 \BQEDUM®UD7 HN



" ] HQ+ HVDS 3 @QOYH g DKQDP HMIQGH GH:-HWBP H HVDVDWCEDU@ CDORGD HE
DAP OV 7+ U\ H YDOQNDDUYALE L

* HOHQ( VDv@J

" H-H®BP H EIUEDQNDQ@\ @VRQX YH\ D DUD G QHP GUMEDU ®f 1DDO HW
VRQXFXQX VDSWIP DN DP DFO® DNW YH SDMVIL NDBP GUQ EHM ELU \BUK\WMNL
GHHIQL EHRBPH WGP IAU 0 XKDWHEH GO HQYDQMU WGP GUL INWDGL
NOP HVBIQ \WMVSIWYH GH-HUBIQALE HL P XKDVHEH Lol HQYDQMU LGP GLL IVH
M1 NRQXVX WAVSIWYH GH-H®P H 0GP GJUGHQ VRAD EXGQDQ QHIFHBQ
P XKDVHEH ND\ GlUDIG! NDUIDOVEDIUDN KHVDSOWD JHBHN GXUXP X IIDGH HGHU
GXXXP D JHWAB HMAU

YDQDDUED QP VRX YHD Db QP PDDQ \DEGDUD
G ] HQBIP ML VDV WN G 1HQ KHVDS SOQO X\ IXOP DVQGD \WMP HO
DADFDN GH-H®BP H\ | QMP GUCH J| UH GH-HWBP H IGGP L\ DSAVYH GH-H®P H
WGP L VRQXoOWD V] NRQXVX PDQ \WEGODWD \DQW@Y 6DGHH EDQ\D
P HAGUQ. I0IGQAHQ P DQ WEGDWD KD QDQPDVMOED GD V] NRQXWX
GH-H®P H\ | QMP GUQIQ JHOHDRGX+X EHRWD' 1Y)

G DKQDP HEH KHUYDUN ERG YH |] VHWPD\H NDBP IQQ D\WDD WD
GH-HWBIQAUBFH:-L. DQFDN QWWINPAL IMEDU B Es WQON  J| WMIHQ EHQ HU
NDBP GUQ EHOMBQ HODVOWD J| W WSE RODWDN  GHHGIHEIGFH:L
| QU@ - GWU

g DKQDP H oHWHYHMQEH G QP VRQX YH\D DD P DQ \WEGOU D
VRQDUOYH D «0 D@ G QP VRQDUDIMEDU B KD} @DQOFDN EIMQR YH NDU
] DUDU FHWH®UQ. YH GHHBPH Je Q@ D VRQDUWDYH «0 DA G QP VRQDUD
MFDU G KD @DCQDFDN  EIOQOROWED \HU DOFDN  INMDGE.  NOP HBIQ
GH-HBIQE:L J+Q UDGH HEHU 9%XQD IOYHWMQ EDQNDOWED KHVDSOIED
YDOQNDF@N ) DDO HW+ HVDSOWD YH %DOQNDF@H ) DDO HW ' GQCEDNL. + HVDSOU
RODUDN VAL HA® HL| Q| U @ « (WU

g DKQDP HGH GH-H®P H 1B IOLDHBI DAYP D\ DQ NRQXOUED EDQNDOUD
| GFHINGI XCVDUDUIDVOP XKDVHEH WBIQEDU®UINGED EHQP VHQHQ HVDVDID  GDKD

VRQD $ YUXSD %4LE-L QUHNMBUIQIQ JHWE:LQRIP OWD YH D EDONDQED [DDD HWH



EXQQGX+X P DQS\ DVDOUED P HY] XDWw D\ NODR® DP DN utDU®® \ D\ J@ RODWDN
NX@QDQ HODVOWD J|WH KDUHNHW HAG WL JHHNDIRL  YXUXOQP GV
4 DKQDP HGH GH-H®P H LGP 1QGH HVDV DAIDFDN | @ GUWIQP OQP GV 9XQD
J| W HOH HW H P DO HWYDUBDWED) VDM DB D « WP YH D 1QID P DO HUZ)L
WD\ lo EHGHO \BUDI @U DUDMEGDN KHKDQJ L EIU IWNGHQ HIMGIQP H HFHN GDWGU
DO®CD EIOID YH MMND BUD OUDUDVOEDNL I®P GH ELUYDUR @ Nou@ @cd HO
GHIOWHEIGFH:L YH D NDUI@@QCD ElU\ « N P @@=+ Q | GHQHEIBFH:L P HED:O
IIDGH HGHU %RYD GH-HIL ERYDAD WGP J| BHQ P HINKONDP HVBLGHQ KIWH
VHCHVEBLL lolQ EIDQOR Je @ GDKIOJHIWH GR+WX RW] iJ* @ ER\ XQFD ROUDQ
Je Q®N D-QINORMEOP D |\ DMUWD RWBOP DVO GHU P HONXONDP HVBU LolQ
IVH ELDQR \BUKIQGHNL D+ QONGRUBOP D 11\ DAEILDGH HGHU 1 HW HOHNBUHELM)
GH-HU YD XQUXUDLE® J HOHNBIUP HVLEHNBICHQ VDV EHGHIRGHQ VDDEIM)
GXXPD JHMP HWL lolQ \ DS@ DVO JHHND \BP DP OP D P DO HW 1B VDV
JIGHBUQQ 1QEUE HFMQGHQ VRQD NDOQ GHHUL GH\WU GH-HUL EIUHNRQRP IN
YDUB @ P XKDVHEH ND\ GIUOGD J| WMUBIQ KHVDS GH-HUIQLLLDGH HGHU 7 DVDUIX
GHHL WH ElU HNRQRP IN YDUB @ EIOQR Je @ QGH EDQN\D [olQ UDGH HWL
GH-H@EU

$ O YH < DEDQFEB DUD + HVDSMUED' H-HUBP H

$ G B! IOIDROUDN JWDP | HUQGHQ ND\ GHABIQ KHVDS@U\ DEDQFOSDUD
NDEXOHGAMJ YH GH-H®BP HVL ERWDGD RAUDQ |1\ DVIBU- | HUIQGHQ \ DS %DQ\D
SR\« QGH\L DIDUWEDQ ERWDID NRM HA® W YH ERWVDE \D @D
WINOVBQP @ GxHUS) DVDOUED DNW ROUDN WGP J| WHQBUWD\ lo EHGH®I G
ERVDED \D GO \WMINOWMQP @ GHU S\DVDOWED DNW RODWDN WGP
J| WP H HQBUHGH HW H P DO VB B ED+-@P HQNXOGH:-HU®BIU DUIDVOED X] XQ
YDGHD\ D> ROUDN \MWXOQDUHCH HW H P DO HVBUA G YH D WD\ lo EHGH®IU ®f
JGQU YH GHH®BQU 7HPICDW YHUPR UWKGHAGKR DORDU HOH HWH
P DO V@I G 1] BQUYH GH-H®BIQU ' H-H®BP H J+ Q@ QGH P HYRXWH HNWOU YH
IQDQVDONXIXP OUQH GQGHNLG Y] UGB! G Y] H GD\ DOP HYGXDWNHAGU YH
G:HU ERW YH DOFDNDU EDQNDQ@ FDUL JWH G Y D@ NXUDUWD « ] HUIQGHQ
GH-HBIQU

$@ WD\ DPDFOO® DNWAM P HQNXO GH-HUBU Fe ] CDQOED \MXDQ
G VYl ] HIQEHQ G ] HQBIQP i KWVH VHCGHVBIUICH YH VHUP DV HGH SDL OWP MO



HGHQ G HUP HQNKOND P HVBIUH LONGQ ARDULBH \ DEDQFOSDUD WWWDNBAH  ED=@
RUENGNDUEDN. VHIP DVH SD\ @UWGD YH ED-@P HONXOGH:-HU QWG LQGHNL KIMWH
VHOHVBUCH (@INQ \MBADILED (] GIQANBIL \ DEDQFOSDUD KHVDSOUED VDEMW L DW
« | HUIQGHQ KDUHNHWI | WP HBULYH EX NOP HVBIQ EDQNDOUD G QHP VRQDUGD
HYDODWRQ WGP IQGHQ JHolWP HALL |RXQAGXU %X YD) Jd Y
« ] HUIQGHQ 1\ DADUGOWD O 101D GH-HBP H WBADUWIO® GD D QQUHNGH VDEIW
I\ DV¥ ] HUQGHQ KDUHNHWI | WP FMLYH G QHP VRQDUOGD HYD® DV RQ LGP 1QGHQ
JHolLE HVL] RXQAGXU 96X KHVDSOUED EDN\ HBIULHYD® DV RQ IGGP 1QGHQ VRQD
7« NSDIDVOD d Q@ (WU ®U

$@ WDW@& DPDFO® P HQNXO GHH®U F ] GDQOED EXGQEXXOQ
\ DEDQFOSDUD KMH VHQHWBAL YH VHUWP D\ HGH SD\ OWP MIOHGHQ G-HU P HQNXO
NOP HVBU 1B \ DEDQFOSDUD WIWDN  ED=@RUINGN YH ED-@KIMWH VHQHVBIUCH
IMNQ ROWDN \ DS@Q HYDE®DW RQ iGP 1QGHQ VRQUD RUMA D o®DQ RAP & NXU
| DUNDUD EDQNDOUFD NDU ] DUDU KHVDE@D  IQUINDO HWAMY YH RAUDQ FDUL NkU
NDSVDP QlolQGH P « \BRD HAM)

<DEDQFOSDWD WWDN ED+-@RUINGN YH ED+-O@KIWH VHCHVBUCH [MING
NXU IDUINDUWD EDQNDDUFD NHQAL WUAKGUCH J| W NDP EAR NDUQO D) DOBO
G | HQBA [FL KHVDSOUNX@Q@IDN P « \WDNEHQ EIDQR SDMLIQEH | ] ND\ QDNDU
JUEX olQGH \ HUDDQ 0 HNXO' H+H®BU' H-HU$ W@ ) RQX + HVDEGLD QDO
HWMBEIR) . X@QAMDQ\ | QMP H IWINQ DodDP DOUIG! G-HHUDWE |RQXQD IQIDO
HABIQ NXU |DUND WD EDQNDOUD P DO \WWER ASQRUGD Do ROWDN
EHQWR) <DEDQFO SDWD ERWOQP DO WP MO HGHQ P HONXO NOP HVBLGHQ
GH-H®P H J» @ M¥EDU GBI ERYDOUYH WINOVQP @ SI\ DVDOUED DNW RDUDN
WEeP J| W H HQBU\ D GD EX WU S\ DVDOUED |\ DREGP D\ DQDUHTH HW H
P D@ VB B GHHBIQU %< NDP HVBIUQ \WINOWBQP DP @ SI\ DVDOWED RAUDQ
I\ DD\ D D WINOMBQP DP @ INQRIOSI DVDOWED EX VHQHWBUIQ | QI U BR
YH D JHOHD RDQ ID] RDQDWD 1Bl YD HQGH\WBU JIEL G+HU 1IQDQVDO
J| WMUHBWB KHVDSOQDFDN WD\lo GHH®BIWL EX NOP HWVBUQ HOH HWH
P DO HMQIQ D@D G W=+ QGH P H DD JHBIQ GHHU D] DGO lolQ NDWIdh
D\ W@DrE7 DML H 2 QDFDN $ OFDNDU 37 DKM Ue SKHQ h FUAW . RP M RQ YH
" IxHU $OFDNDU 1B 3=DWDU 1 MGIQGHNL . BHAGU YH ' HU $OFDNDU
KHVDSOUWED (] BIQAEGQ \ DEDQFOSDUD NIHAGIUYH DOFDNDUEDQNDOLED \MUAKICH
J|WH EX KHVDSOW IQMDOVBUKIQGHNL NXUDU « ] HUIQGHQ <HQL 7+ N / LDV@D



OHYUBIUHN 7+ UN SDUDVOKHVDSOUED \ D GD VDEIWIL DW | HUIQGEHQ \ DEDQFOSDUD
KHVDSOUED 1] BIGHEI@)

<DEDQFOSDUD KHVDSOUED [ BIHQ M ] NRQXVX  NUHAGIUYH DOFDNDU
WKL NXUDUWD G=HU EIU GHA GG EX KHVDSOUWD  IQUINDO \BUKIQGHNL. NXUDUD
GH-HUBIQU 96X NUHABU YH DOFDNDU FDULNAUDUD GHHBIGHP H 6] ] NRQXVX
KHVDSOUED [ GIQAGKQ \ DEDQFO SDID NHAGUH YH DOFDNDUD IMINQ ROUDN
KDUFHQ KHVDSO@QDFDN NXU | DUND MBMYARNL. DP DoOUWD NX@QDQ G=HU QO] @
KHVDSOUED [] BIGHEIDY

7DNEH DA@DQ \ DEDQFOSDUD NHABUIQ \BNS Jo @ NXX HVDV R3S
GDKD VRQUDNL NXUDW@OUEDQ RAGDQ NXUIDUNDI HRMBAL WY ND\ OB IS\BCHAM)
<DEDQFO SDID VHP D\H KHVDSOUQED \ DEDQFO SDUD | GHQP HP I VHP DVH
G (e @ NMQ VRQD NDDQ CHWEDN\ H « ] HUQGHQ RAUDQ NXU IDUNDNDU YH D
] DIDWD JHW JIGHU KHVDSOUD\ HUCQH \ HGHN DNoHBIWH IOYH HA@J YH D \ HGHN
DNoHPAEHQ G Ge ®U 11 DNDU v

< DEDQFOSDUD \MP HW/ DOFDNDUOX® HYD® DV RQX VRQXFX RXUDQ NXU
| DUNDUDNDU | DUDU KHVDE@D DNBAY < DEDQFOSDUD P HONXONDP HVBUIQ WHSR
\ DS@® DVOGXIXP XQED 1010 ND\ AU YH GH-HUWBP HQQ g DKQDP HGH EHQMPIQ
\ DEDQFOSDD LGP GIUP XKDVHEHVICH LMINGQ HVDVDU YH KHVDSOUNX@MQ@IUDN
\ DS@®@ DVOIHUIHNU 6] ] NRQXVX G ] HQBP HGH \ HUDDQ Ke N P BIUEDND @GDQ
ED] OKXVXMOUED Do EXGQP DP DVOGXIXP XQ&ED GH-H®P H B! 1010 JHHO
Ke N P GUJ HoHWIEU

9DGHD' | V] $@ YH6DWP di®P GUOH aiINQ' H:-HOP H

YDOQNDDUFD JHOHNBUMIBIQ YOGHR G Y] D YH VDWP li®GP GUQCH
M ] GUP HBUQ GHYDP  HWEL Ve UH LoHUIMQGH NDDQ KHVDS G QHP L VRQDUDGD
ROGDQ JHIW YH D JIGHIQ G QHP VHAN NOYUDP OJHUH:L P XKDVHEH ND\ GUGD
\ DQVAE® DVOI HUH\P HNMAU

ODGHD GY] D& YH D@ V]GUPHBUQGH EDQNDOU LGP
WUKIQGHN. G Y] D@ NXX B M ] BP HRAEH EHOR®BICHQ YDGH \BUKL NXIX
DIDVQGDNL IDIN «JHUIQGHQ WGP LI YDGHAH J|WH EIMQR  \BUKIQGH
KHVDSOQDFDN NP @ IGGP \BUKIQGHN. G Y DAY NXXQD IDYH HA® HWL



VXUHW Bl EXGCQDFDN NXUXQ  EIMQOR GH-HU®BP H NXIX 11 NDUi@mo\vike DvO YH
RAUDFDN | DUND VRQXo KHVDSOUWGD \ DOV DV QJ| U @ « WU

Y] L XUDUWE@D $0@ ) LDWU@D YH ' IHU ) LQDQVDO
* | VMWL HOAH ( QGH\V@$NW YH 3 DVIBHIGH ' H:-HUBP H

Yl NXWDWOD DO IMD@ED YH GrHU 1I1IQDQVDO J| VWM HBH
HQGHNVODNW YH SDMILGIUL GIQANBAL7 « UN SDUDVEKHVDSOUED HQGHNVORGXNDUD
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G U N RDQOIB! GH-H®BIQP HVL YH\ D ERWDGD IKGP  J| WHQ P HONKONDP HVBUQ
S\ DVD 1\ DB GH-HBIQP HWL| Q| W GEIMJ < DEDQFOSDUD oHYUP OGP GUCH
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\BEGOWD DAYINHQ P DO HAEHGHD- | HUQGHQ GH-H®BIQP HLYH HGH HW H YH D
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HA® I P DO HW | HUIQGHQ GHH®BIQU 7+ LY YH D@ VDWW DP Do@DUDoOWD
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ERWOUD \ DEDQFOSDID ACMQEHQ R® DVOGXIXP XQED WEGIQ NXU GH:LLP
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IM\RQR HA® It P DO HVB1 1] BIQ\ RUWP X1 J IELGNNDW DAY 96X WUILQDQVDOYDUEH
lolQ IMNRQR HAP 11 P DO HWWNL GH= IGININBAEHQ ND\ QDNDQDQ NXU I DUNDUDNDU
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. XUGH:WIIP HWGBLL E| ©®P « NDSVDP @GD SDUDVDOR® D\ DQ 1IQDQVDO
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DAYDFDN YH\ D | GHQHFHN YDUN YH\ « N P @ @ NBIULLLDGH HGHU

. XU IDUND DQD P INBU \ DEDQFO SDIDQD IDUING NXU X\ IXOCDUDN
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EDAND ElU SDUD EWUP 1QQ 1) DD HMGBP HVL GXUXP XQED V] NRQXVX HM\ L
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RDQ IRQ\W\ RQHOSDUD ELUP L YH WIGM HQAQ [ICDQVDOWERDUND G | HQBIQA:L
SDD EPL RDQ J| WMIP SDWD EIUP L 6\BQEDW WSRW\ DQ LiGW HQQ
IRQ\M\ RCHOSDUWD ELUP IQ EHRMGP HIQL YH JHUHN | DDQ HYWRQXoOUW@D J HHNWVH
[NCDQVDOGXIXP XQXQ | @+ P GIQP HMIQGH IR\ RCHOSDUD ELLP 1 NXE@QP DVD
| Q| WP« (WU 6\BQEDUED J| WH WGMY H IRQ\N RQHOSDUD EWUP I VHUEEHWGOH
EHOBAHPH) YH806  +ISHIHQOMW RQX ( NRQRP IBGLEH ) IQDQVDCS DSRUDP D
WBQEDWGOD J| W ICDQVDO WEGDUW) G |HAP HVL WGP IQGHQ | WHIQ
IRQ\W\ RQHOSDWD EIUP L RDUDN GH-HUL GDODDQP D J| WMP H HQ ElU SDUD
ELUP 11 VHoHUHN NDo@DP D] - 6 \BQEDWV LiGMY HQQ 1ICDQVDOWWEGRDUIOMMG: L
SDUD ElUP LAQVQGHQ KD @DP DVMID [ 1Q YHWP HNMAU

+HUWIGW H  1IDQVDOWEGDUIOKD] @DUNHQ IR\ RQHOSDUWD EIUP 1L
EHO®P HIGU ) RQ\W\ RCHOSDWD EWUP L IGGMW HQAQ 1DDQ HWJI | VWME=L WP HO
HNRQRP IN oHYUHQQ SDUDVG ( NRQRP IN oHYUH [VH IGGMY HQQ QDNWVY DUDWE OYH
KDUFDGE GoHYUHAU a@i®MY H RNV RCHOSDUD ELLUP 1QL VHOHUNHQ « UHWEAL P DOYH
K] P HBUQ VDV 1M D@IBI P DOYH Ki] P HWe WP IQGH NXAQE30IJe F» YH
KDP P DGGH P DO HMBUQIQ EHRBIQE:L YH 11IQDQVP DQ VD-@G3OSDUD EIUP L LB
\ DVDOG ] HQBP HBIL YH WHNDEHWI* oBUQIQ P DOYH Ki] P MBUQIQ VDV 1L DVd
HMEIG:L « OHQQ SDWD EWUP I GN\DW DB DAL , QMIDURCDO$ FFRXQINY
6 \BQEDUEV &RP P WHH ) RXQEDMRQ

) RN\ RGHOSDUD ElLUP L GHWRDUDN EHRBIHP \ RUD IGGMY H\ | QGHWP L
|DDQ HVBUQQ HNRGRP IN HMBUQL \BP  YH GR+ X EIU GHN@H \ DQVABFDN SDUD
EIUP IQ EHRBIU ) RQ\N\ RQHCSDUD EIUP L KISHUHQ OV RQX EIUHNRQRP [QQ SDUD
EUPL M KGWHBU 806 1P J| WH ILCDQUDOWWEGDUND G | HEMFHN\BILGU
) R\ RGHOSDUD EUP L EIUINGMY H\ LIOIBIQALHQ WGP GU RO\ GUYH NRIX@UD
\ DOVAR DNBGD) EX CHGHQBI  IRQNVA RQHO SDUD  EIUP L EHRMBIQANMQ VRQD
DQFDN V] NRQXVX LGP GU RO\ @U YH NRIX@UED ElU GHI0P H RGX+XQED
IRQ\M\ RGHO SDID  EIUP L GH-IWWMBEIGFHNIW  %dU WGMW H  GHWUWBUQL YH
P XKDVHEH ND\ GlUIONHQGE. | RONVIY RQHOSDUD ElUP 1QGHQ | DUNGELUSDUD ELUP L
AQMQGHQ W RUD  IQDQVDO WRERDUIND KD| @DUINHQ B WQ  KHVDSOURDO
IRQ\WV\ RQHOSDUWD ELUP ICH G Q@ GWUP HEEU %X X\ IX@P D KHVDSOUE) ND\ QWD

~ ~ o~

DAY ODQEDQ MEDUHQ IRQNA RCHOSDWD ELWP L 1B P XKDVHEHBIMAB HV\ G



D\ QOQVRQX0OMWDGR+XIXU %U IIGMY HQQ RO\ RCHOSDUD EIUP L GH= IO LQGH
GHWIP \BUKIQGHQ MEDWHQ \HQL IRQ\W\ RQHO SDWD EIUP ICH G Q@ GWUWP H
iGP GUCH EDIOP DAY @GWH GHUGIP \BUKL MEDU®I P HYFXW WP
EDN\ HBUQL \ HQL IR\ RGHOSDUD ELUP IQH EX BUKWNL NXU | HUQGHQ oHYILIL
YH SDUDVDOR® D\ DQ NDBP GUQ \ HQL RNV RQHOSDUD ACMQGHQ NDWIANDUDO
EX NDOP GUQ \BUKLP DO MVl RDUDN HBI DAY

806 IIQ YHW\ RQXQGED JHOHDROQ X\ JXOP DAD KIoEIUUMNMQ
NRXQP D\ | QMP IQQ EXAQP DA3OYH GR+-WXGEDQ\ DN ] DP DQED HGH HA®P I
EIU YD CHGHQA Gl RGP XU YH UDVO JHOHNBUHP HHQ \« N P ®©NBIL
HMGA HQ | GHP @ | ©+ GHNL GHYD® DV RQDU VHEHEL B RX(DQ NXU | DUNDUEYD
DNABUMAB HMCQH  LIINQ  DAMODW P XKDVHEH  VHoHQH: L \ABIQEDUBD)
YHW\ RQXQED WUNHAE® WMWY 9XQD J| UH EX WUNXUI DUNDUDNDU] DUDUKHVDE@D
ND\ GHAMJ YH NXU | DUNDUOY®D DNWBIMAE HVL KIOEIU NRIX@D P« P N Q GHI@IU
, QMUDURCDCS FFRXQIQ] 6 \BIQEDUGY & RP P MH ) RXQEDMRQ

<HQL80 6 SDUDVDOR® D\ DQ EIUNDBP GHQ ND\ QDNDQDQ ND] DQ
YHADND'G | ]ND QDNDU olQGH \BNS HAQ RYD ND| DQo \ D GD ND\ GVINL NXU
IDUNDUD G | ]ND\QONDU olQGH J| WMUP HMQL X\ IXQ J| PP« WU $\ QD
UHN@H SDUDVDOR® D\ DQ ELUNDBP GHQ ND\ QDNDCQDQ ND| DQ YH D ND\'G& NbU
] DUDUKHVDEQD ND\ GHA@I=IQGH EX MUK LolQGHNNXUI DUNDUDGD NDUYH D
]DIDU RDIDN ND\GHAM) ' I-HU WeQaDu@U EDJO ND|DQo YH ND\ GO
| 1 ND\ QDNDUIoIQGH J| VWP HMIQL] RXQX NP DNBIGD g WH-IQ806 %D
$WLYH 7HoK] DV GHH®BIP HVL VRQXFX ROWDFDN NDJDQo YH ND\ GOLiD
| 1ND\QDNDU olQGH  J| WMUB FMQL G ] HQBP iMW  9XQXQ JIEL ElU YDUB @
\DEDQFO SDWD ] HUQGEHQ UDGH HA®HWL GXXPXQED 806 H J| W
GHHEBP I WU WD\lo GHHIQ EHRGIQE:L WUKWWNL NXUDU NX@QIDUDN
IRQ\M\ RCHOSDUWD EIUP ICH § Q@ MY ® HR YH RWUDQ NXU IDUNDLD)| ] ND\ QDNDU
lolQGH \BN'S HA® HIEU

<HQ.806 \ DEDQFOWIGMY HGHNLGHW DV LB LOID\ HQLKs N P BU
loHWP HNWAU EXQD J| WH \ DEDQFO IIGMY HGH QAW D> O RBUMUDQ SDUDVDO
NDBP GU B! [OLD NXU I DUINDUOUDSRUD) DQ WiGMY HQAQ YH D \ DEDQFOWIGMY HQQ
NRQVRIEH R® D\ DQ 1IQDQVDOWEGRDWED JHIU\BEGVX Bl IMNGIQALID) + HP
UDSRUD)\ DQ IGMW HAQ KHP GH \ DEDQFAIGMY HQQ 11ICDQVDA DDA RV IoHHQ



NROVRIEH P DD WEGDWED \ DEDQFOLIGMY HGHNL HW DV GDQ ND\ CDNDCQDQ

NXU | DUNDUD| QFHING! | ] ND\ CDNDUD D\ WDEIU EIGIHQL ROUDN ND\ GHAMJ YH QHW
\ D@P @ HOHQ oBDUED DVMOGXIXP XQGED IVH | ] ND\ QDNDUIoHIMQGH HIMBICP 1]

N Pe@W NXU IDUINDD WRSOP O \ Dl @ HOHQ o®DU® DVO VRQXFX RAUDQ

ND] DQo YH ND\ G@UIBI Hi ] DP DQGROUDN NDUYH | DUDUD GDKICHAM)

3 DUDVDCEIUNDGBP  UDSRUD)\ DQ WIGMY HQAQ EIU\ DEDQFOIIGMY HGHNLQHW
\ D> @OWP VIOHG\ RYWD YH WDSRUD\ DQ WiGMY HQQ IRQ\W\ RQHOSDWD ELUP L
] HUQGHQ UDGH HA® i IVH \ DEDQFO IiGW HQAQ NRQUREEH RE D\DQ P DD
\BEGDUNGED RA(IDQ NXUIDUNDUD JHIUWWEBVX B IENGIQALMD) 9%HY HUGHNCH
\ DEDQFOWIGMY HGHNLQHW DVl @ \ DEDQFOIGMY HQAQ IR\ RQHOSDUD ELUP L
FAQVQGEHQ R DVOGXIXP XQED  WDSRUD\ DQ LiGMY HQQ NRQVREEH R® D\ DQ P DD
WEGDUWED V] NRQXVX WBAUDUD 1010 RAGIDQ NXU IDINDWD GR:+WXEDQ JHW
WEGVX 1B INGIQAUM) %X GHNGH RUDQ NXU IDINDUD KHP  UDSRUD\ DQ
WEMWY HQQ KHP GH \ DEDQFO WiGMWY HQQ  1DDO HWVRQXoOW0 J| WMIHQ | ]
VHP D\ H\ | QMP L NRQVRIEDV RQ YH D RIDQUDONRQVREEDM RQ\ | QMP IQH J| WH
KD] @DQDQ P DOWEGDWED | | VHIP D\ H lolQGH [} GIQU

<DEDQFO IWGMY HGHNL GHW\ Dl @ KHP P DO WDSRUDID KD @D\ DQ
WIGM HQQ KHP GH \ DEDQFO IGGMW HAQ IR\ RGHOSDID EIUP L ACQMQGHQ
R® DP DVOGXIXP XQGED SDUDVDANDGP GUQ KHP  UDSRUD DQ LIGMY HAQKHP GH
\ DEDQFO IGMW HAQ IRQ\W\ RQHO SDWD EIUP ICH G Q@ MUY @ VL QHGHQ\ @
RAUDFDN NXUI DUNDUD KHUINL LG®MY HQQ | DDQ HVWRQXo@UROI | WMUHQ [LDQVDO
WEGDUED | ] ND\ QDNDUIoHIMQGH D\ DEIUNDBP ROUDN\ HUD® O] NDU\D GD
]DIDU 1B ImNGIQAUD) |, QMIDMRCDO $FFRXQIQ) 6 \WBQEDWGY  &RP P WvH
) RXQEDWRQ

6 \BQEDWV GG HQQ  11IQDQVDO \BEGDUED IRQNW\ RQHO SDID  ElUP L
GBH@CED EIUSDWD ElUP L AAMQGHQ KD @DP DVOGXIXP XQAD [ IEDQVDOWERDLD
DODN 1010 WP ABQEDUMDWD YH \RXP O WP KNP OWL 1B X\ XP X
ROX+XQED 8)56¥D X\JIXQ NDEXO HAGFH-IQL DNVL \BNGLEH LIGMW HQAQ
8) 56 H X\ P D\ DQ EIOIBAL HN EIOIBIU RODUDN VOQIDQGSIDIDN 8) 56 D X\ DQ
ELOIGAEHQ D WA HMIQL NX@QDQ SDUD EIUP LYH IIGMY HAQ RNV ROHCSDUD
EUPL I® NX@®@QDQ G Q UWWPH \| QMP GUQL Do®DP V@0 | QI WP « WU
, QMIDURCDCS FFRXQIQ] 6 \RQEDUGY & RP P WH ) RXQEDMRQ



<DEDQFO 3DWD &IQVIQGHQ ) LQDQVDO $Wo@U 1B d 1M 8 XVADUDVO
0 XKDVHEH 6 \BQGDUMUOGDNL' « ] HQ®P HBU

) LQDQVDODWDo@U 1B 101D ROUDN IN_ XGMDUDUIDVOP XKDVHEH VABQGEDLEO

EXGQP DNBGDEXQDUS0 6 ) LQDQVDGH Wo@U $o®DP D YH 6 XQXP IBIS0 6
) ICDQVDO$ Wo@U . DG $®D YH ' H-HWBP HEU 806 YH 806

EILFILBUQ. \BP DP OUDU YH WUHY DUDo@U LolQ KHU IN- VABQGDWWKe N P BUL GH
JHOHWEU 7+ WY DWo@W \DEDQFO SDID ACMQGHQ R® DVO GXUXP XQ&D
X\ IXOQDFDN P XKDVHEH \ | QMP GV ] NRQXVX WBQGEDWILED DoBIDQP GV
806 I®DIGHD H80 6. R\BDIQEDQ\ D @DQP GV 80 6. \MUDIQGEDQ
$ DA = GIHQBQP I YHILARQX 2 FDN =0 EX \DQD
X\ IXOQP DNEGD

806 IO DP DFOICDQVDORER NX@QBMUED | LDQVDCDUWDoOWD) E1U
WIGMY HQQ 11DQVDO SR M RQX SHURWP DQVO YH CDNWDNP OUD « | HUIQGHN\L
| QHP IQL KD 1\ L DQDP DMQOVD-OP DN@ 80 6 WOW H \BUDI @EDQ (KWDo
HABGIQ ILDQVDODWDoOU®D \ « N P ®@N YH\ D | ] ND\ QDN RDUDN VOIDQED® DVO
WIGMY HQQ NHQAL KMH VHOHVBUCH LiINQ P XKDVHEH ND\ @D  EIDQoRGED
CHVBUMAGFHN YDUN YH \ « N P @ ®N NDBP GIULYH 1IQDQVDCDUDoOUD [OIOROUDN
DodDPDVO JHHNHQ EOIBM G JHQPP HNMAU ' HBRWHM 7 RXFKH
7 RKP DWX

806 H JW WOGWH IIQDQVDO DWo@E) oHIIGL YH loHUEL 1B
JHEFHNM\L CONWDND OUO® ] DP DQDP DMOQO P INBAQO\ D D JHOHNBIP H
ROM®B QOHWMGA HEIGRHN G JH GH | HP @V ] GUUP H Ke N P GBI YH GDWILDYH
WUHY DUDo@UE) ND\GD DA DVOYH GHHBIQP HVIQGH NX@Q@Q P XKDVHEH
SRQMD YH \ | QMP GUL Do®DQP DABY 6| ] GUP H Ke N P YH GDWNLD JHBFHN
| GHPHAUR ED-@ ROM:+O QRPICDO EHGHD YDGH \BUKIQL HMHQ MD
VHOHGHNBUQL YHUBIQ \ D GD DAYDQ WP I[CDVLD \ DEDQFOSDUD FIQMQGHQ CDNW
DNE O\ DUDWBFDN WUHY DUDo@U olQ | GHP H YH \BKMOMDUED NX@Q@FDN SDUD
EIUP IQ. | QFHGHQ EHRMBICP I RDQ IBL\BUKQ| GHP H YH D \BKMOWDUED P INRLD
YH ] DP DQQO YDGHR | GHP H WARDUDIB! | GHQHRHN 1D YH WP HWVORLL [oHUL
5 WVNAMQ NRXQP D P XKDVHEHWL IGGMY H \BUDI@GEDQ X\ IXOQORUIVH IGMY HQAQ
IIQDQVDOUMN \ | GHMP  DP Do@UWDYH SROMDOUDIGI UWMNMQ NRXQP DD \ | GHIN
VWDWMBLL Do®IDQP DAY 1 DNWDNP  UMNQGHQ NRXP D WGP IQGH UMNMQ



NRXXP D DUDF@QGEDQ GR+DQ ND| DQo YH ND\ G@U| ] ND\ CONDUED \BNS HAM RYD
WEGMWH 00 GQPGH |JINDCONDID NDGHAGRQ YH | ]ND QDNDUEDQ
o®DUEDDN NDU ] DUDU KHVDE@D ND\ GHAGIQ \MIAUDU DodNDQP DAXD ' HRIWH
7 RXFKH 7 RKP DWX

8 XVOWDIDVO 0 XKDVHEH 6\BQGDUEO ) LQDQVDO $ WDo@U
.DGD $®D YH ' *HBPH . DSVDP @GD <DEDQFO 3DWD & LIOVIQGHQ
) LODQVDCH WDo@U®' H:-HUBP HVL

806 Q DPDFO WIGM HAUY 11QDQVDO \BEGODUWGEDNL [ICDQVDO
D@ ND\ GD DA DVO GH-H®P HWVL YH [ICDQVDODWDo@U 1B 101D 1IQDQVDO
\BEGOLED \ HU DB DVOJHHNHQ Do®DP DOWD IMING SUHQUSGIL EHRBP HNW
, QMEDWRQDCH FFRXQIQ] 6 \BQEDBY & RP P WH

2 FDN ©HQ EX \DQD X\JXOQPDNP RDQ 806 P J| W
[IQDQVDODWo  ElU IGMY HQQ 1IDQVDOYDUNDUOGD  G=-HU ELU WGMY HQAQ IWH
IDQVDO \«NPOONBUGH YHD |JNDIQONDUOGD DU&D \RO DoDQ
M ] BP HAU 6 \BQEDWWICDQVDOYDUNDUDE WWRDWIRU H D @P G\ D& VD@
DP Do@ IICDQVDO YDUN YH \« NP ®@@ONBU YDGH\H NDGDU HGH \MXOFDN
\ D@ QU WiGM H \BUDI@EDQ VD:-OCQDQ NUHAL YH DOFDNDUYH VWP D\ D KD] @
NDQVDO YDUNDU $@ VD@ DP Do@ IIQDQVDO YDUN YH\ D \ « N P @ ©®NBU
SADVDGED NID G QP GH ROWUDQ IMDWYH P DUM GDODDQP DOWGEDQ NDU
VD+OP DN DP DFO®@ HCGH HAGIQ [LQDQVDCDUDo ROWDN \BQP OQP G\ ) ICDQVDO
YDUN HOH HA® H DP DFOQH RWD ROXQ NID G QHP GH NDU HGH HW H
DP DFO® RAUMUX® X EXEQDQ EIUSRWY \ »« Q SDWDVAVH D@ VDWW DP DFO®
WXDOQ 11ICDQVDOYDUN RDUDN NDEXOHAM) 9 DGHVIQH NDGDU HGH \MX@OFDN
\ D@P @U VDEIW D GD P INRUWDEHRMD | GHP HAH YH VDEIMWYDGH H VDKIS RDQ
ILCDQVDOYDUDLGD) YH IWOMY HQAQ ILCDQVDODUDFOYDGHMCH NDGDUWW D QL HWY
YH NDEI@ HW RO D@D @iGWH \BUDIQGEDQ VD-OQDQ NHAL YH DOFDNDU
EROGN\D WIGMYH \BADIQGEDQ SDWD P DO YH KI P HWDNBADDN VD+-OQDQ
NQDQVDOYDUNDDILDGH HGHU 6 DV D\ D KD} @ YDUNDU G=HU+ 0 NDWIRW H
JIUP H HQ 11LCDQVDOYDUDLAILDGH HF HNWAU 7« UHY Do IVH GH-HUWLID] P DO
YH D P HQNXOND P HWI\ DvidYH D ERWDVA] IEL EDUND EIUGH:WINHQGHNLGH= LGP H
SDDBI0 RDIDN GHIWHQ  KioEIU | Q \DW@i® JHUHNWP HHQ YH\D SLDWD
NROX@UEDNL GH- [P HRAWEHQ EHQ HU GHNGH HWMGIHRHN ELU M| ] BUP HQQ



JHUHNWEIQGHQ GDKD D] | Q \ D@  JHHNWHQ YH JHBFHNM ELUVBUKWM LD
HAGFHN 1IQDQVDODWDOM® ) RZDWG VZDS RSV RQ YH IXWUHY V| ] GUP HBAL
WUHY DUWDo@WD | WHNW 80 6 NDSVDP @GD WUHY [LlQDQVDOYDUN \ D GD
\+ N P @@NBU UMNWMQ NRXQP D DIDoOUEROUDN \BQ® OQP DDV UHFH KHU
] DP DQD@® VDV DP Do@ROUDN NDEXCHAQ®BIU

*|Pe® WUY Do EIUV| ] GUP H IBI EIUWUHY DIDFOIoHHQ 11CDQVDO
DIV YH EUWGUIN DUDF@ CONW DNP O EU NP O WUHY Do JIEL
A@ODOQP D J| WMIL * | P+ ® WUHY DlDo CONVDND QU@ WP » Q@ Q\ D D ElU
NOP @@ M ] GUP HFH EHRBIQP HVL\ HICH EHQ@EIUID] RIDQD P HANKONDP HW
I\ DV P DOIN DV \ DEDQFOSDUD NXIX YH\ D G=HU ElU GH+IONHQH ED+-@ROUDN
GH:LOP HMQH HGHQ RGU * | P+ @ WUHY DUDF@® HNRGRP IN UMN YH | ] HONBIL
M ] BUP HQQ UWMN YH | ] HONBIULIB! \ DNOQGDQ IOIQGH:IOH J| P+ ® WUHY DUDo LB
D\ QJ | HEANBILWBU® DQ ELUINCDQVDADUDo WUHY DUDo \BQ® @D X\ X\ RYD ELLBUIN
[ICDQVDODWDo WD [0 GH-HUH J| UH GHHBIGP [\ RWD YH WD\ lo GH+HUGH: LGININBAL
JHBEGVX B! LIINGIQALE \ RYD J| P+ ® WUHY DUDo VM ] BUP HGHQ D\ LEDN
WUHY Do JIEL P XKDVHEHBUMAD * |[P«® WUHY Do 1Bl V] GUPH
D\ WG QD M ] GUP H I0IOMBQEDUED J| UH P XKDVHEHBIIW | WQH-IQ V| ] ®UP H
ElU IQDQVDODWo IVH 806 D J| WH P XKDVHEHBUHFHNW $QFDN J| P+ ®
WUHY DWDo \ DEDQFOSDUD FAIQMQGHQ DQDSDUD YH 1D} | GHP HBUIQLIoHUA RWD  EX
PG V]GUPHGHQ DUWMPD oeQ¢ 806  H J|WH M ]GUPHGH\L
SDUDVDONDBP GHQ ND\ CDNDQDQ GKW YH\ D DBA WH NXU | DUNDUDCHANDU YH D
]DIDU KHVDEQD DNBAD @®WH J|P-® WUWY DIDFO DWW RODWDN
GH-HBQEWHP LRYD M ]GUPH 1Bl EHHDEHUWP J|P«® DWo EIU IIQDQVDO
YDUN \ DD D@® VDWW DP Do@EIUICDQVDO, » N P ®©N JIEL HB DA)WYH WD lo

806 NDSVDP @GD EIU WMWY H VDGHRH  1ICDQVDO DUbo®@ 101D
M ] GUP H H WD ROX+XQED ICDQVDOYDUN\ D GD \ « N P @@+« EIDQRVXQED
J| VWP HIEU 7+ UHY DUDo@UD LOIQROUDN \BADI RGX+X M ] ®IP H H GD\ DGKDN
YH \« N P@ONBU GH IWGMW H EIMQRVXQED \ HU DB DAY g WH:IQ Wi®MY H
IRZ DG V| ] BUP HMCH \BDI ROX+XQGED KDN YH \ « N P @@NBUQ WD\ lo GH-HUL
JHCQHGNB! ELLFIUCH HIMY GROD\ @O IRZ DG 0GP 1QQ QHWGEHHUL VOOBD YH
VDGHH KDNYH \ ¢ N P @@+ Q GHWID\ Io GH-HULYDUEN\D GD\ « N P ®®N RDIUDN
EIDQRGED \ HUDY 6 | ] BIP HAQ WD lo GH-HULIHBFHNM SDUDQ@ ] DP DQ GH-HWL



YH WUHY DUDF@ ED-@RGX+X IICDQVDOYDUR@ \ D GD P DAY GHHUCH ED-©@
RDUDN EIUYDUR YH D\ « N P ©®N RDEIQJ 2 SV RQ WGP G RSV RQX DDQ YH
VDEQ \BUDIA@ M ] GUP H H \BUDI RGX+X \BUKW YDUEN YH D \ « N P ©@N RDUDN
EIOQR\ D \ DOAEP DA * HOHNBUP H ROMNDWDWQH NDGDU \ « NvHN RUWD
ROXQ JHBFHNM \DS@® DVO SOQDQDQ WGP GU IVH WGWH KHQ] ElU
M ] GUP H H\BADI R® DA @CEDQ YDUBI YH\ « N P @ ©N GH:I@IU

7« Y DIDo@U WGP \BUKIQGHNL WD\ lo GH-HBUQL J| WMUHQ P DO HW
EHGH®IL« | HUIQGHQ ND\ GD DAYODU @GP P DO HVBILWUHY DUDo@U [ ND\ GD
DAY OMMIAD GCDKITIU 7« UHY DUDFQ@ WD\ lo GH+HUW WGP 1L DV\ D GD S\ DWD
I\ DWBD 6\BQCDUE S\ DVD |\ DM EHRBIHP HP HVL GXUXKP XQGD WD\ lo
GH-HUQ JHBFHNM HOH HAGFHN WP QDNVDNE QU@ EHG HUNWHGL SXDQE@D
VIKIS IKUDoF@® EHY HUEIUIQDQVDADUDFA01Q J HOHWDROQ D] RIDQA®! MNRQR
HA® HW\ GBI KHVDSOQP DVJ Q| W @ « (WU

$@ VDWW DP Do@IIQDQVDOYDUDU WUHY 1ICDQVDOYDUNDU GD GDKIO
RO DN ] HIH EIDQR \BUKIQGH GH WD\ lo GH+H® GH-HBIQLBIU YH 1ICDQVDO
YDUB@ VDV OGXUXP XQED | GHQHAHN [iGP P DO HVBLL [VH GIN\DW DAyP D
( +HUEWUWUHY 1ICDQVDOYDUBR@ WD\ lo GH-HUWBI GH=H®BIQP HVL JHUHNL RWD YH
WD\ lo GH=HUW QHIDW IVH WUHY [ICDQVDO\ « N P ®@N RDUDN P XKDVHEHBIIIU el
NDGWQ VRQD WP [ICDQVDO YDUNDWE Wilo GHH®BI GHH®BIP HWL
| Q| W@+ DQFDN YDGH H NDGDUHGH WMXOFDN\ D@ GU IGGMY H \BUDIQGEDQ
VD:=OQDQ NHGE_YH DOFDNDUYH WD\ o GH+HUL« YHQ@ROUDN | @+ BP H HQ DNW
ElU SADVDED INDW RGP DP @  11ICDQVDO YDUNDIED P DO HW GH-HUWL 1]
GH-HBIHH: L EHOM® LOWW @i®W H \ DEDQFOSDUD AIQUQGHQ SDUDVDOIIQDQVDO
YOO 806 I X\JIXOU EXQD J| WH SDUDVDONDBP GLEHQ GR:DQ NXU
ND] DQo YH ND\ GOUDQHWADU] DUDUED LolQGH UDSRMQDY 96 NXUDAD MIVQDMOAVH
CONWUMNIQGHQ NRUKP D iBP 1QGH UMNWQ NRXXP D DIDFORDIDN \BQ® OQP @
SDUDVDONDBP  ROUWMIXU . XUND] DQo YH ND\ GOUEEDQ D\ WDORDIDN EX WUEIU
SDUDVDONDBP [Q WD [0 GH+HUQGHNL GH=WGININBIU| | ND\ QDNDUED P XKDVHEHBIIIU
806 fH J|WH SDIDVDO R® D\DQ 1IQDQVDO YDUNDUD WD lo GH-HUQGHNL
GHWININBU NXU NDJ DQo YH ND\GOUDGD GDKIOR® DN « ] HIH QHWNDU | DUDU
KHVDE@QGD P XKDVHEHBIIW $\ QQUHNGH EIUIICDQVDO « N P ©@@++ WP MICHGHQ
WUHY DUDo@U WD\ o GHHWBI GHH®BIQLBU 5D\ [0 GHHUL J» YHQAMJ EIU GHNGOH
EHQBIHP H HQ EIU | ] ND\ QDN NDBP IQQ HOGHIIMUP HWL LB 1D HAGIQ WUHY



DUDo@U IVH P DO HAGH:HUL 1B GH-HUBIQLBU 94U UMNMQ NRUXP D IINMQIQ ElU
SDWDVO RP D\DQ IICDQDO YDUN \D GD \¢ NP @@+« WP VO HGHQ WUHY
DUWDo@UED WD\ 1o GH-HUQGHNL GH+ LGP GLEHQ ND\ QDNDCDQ NDj DQo YH\ D ND\ GoU
JHOHNBUMNBIL. G QHPGH QHW NDU ]DUDD GDKIO HAMJ 7+ WHY  1IQDQVDO
\e N P @@NBUQ \ DEDQFOSDUD FAIQUQGHQ RB DVOGXIXP XQED 1 ICDQVDOYDUNDU
lolQ \ XNDUED Do@DCQDQ Ke N P BIU D\ QHQ JHOHWMEU 80 6 D\ lo GH+HWBI
NDGHABRQ IICDQDO YDUN YH \«NPOONBUQ Wb GHHBUQQ
KHVDSOQP DVQED X\ IXOQDQ | GHPQ YDUD® YH \ | QMP BUQ  IDQVDO
YDUDUD) RD:DQ \R® VD D@P DVOED NX@QADQ P XKDVHEHBUMUP H
\| QMP IQQ YH IWiGW HQAQ IICDQDO UM \ | GHMP DP Do YH SROMDOLD LB
PXKDVHEH SROMD YH X\JXOPDOW® PDD \WEGODWED Do®DQP DO
| QI WP HNWAU

806 1BDgQ| UG H-LIININGU

806 VRQRDWDNSO 6. KQFD$ DA H\ HQBIQP W ™
\ D\ @DCDQ WBQEDW 2 FDN W\ e U WO+H JIHFHNWYH EX \BUKWMQ | GFH
X\ IXOQP DVMGD DQFDN 80 6 ) IQDQVDO $Wo®U $o®DP D YH ) IQDQVDO
7DEGOED * | WMUP 10 W \e U WB+H JIWHHN YHUA RQX 1Bl EHUDEHU
X\ IXOQP DVO GXUXP XQED 11 1Q YHUP HNMAU +HU INL WBQADUBO GD \ » U BN
WUKIQGHQ | QFH X\ XD\ DQ WIGMW HAR EX GXUXP X 11CDQVDO WEGDUEGD
Do®DP DO JHH\P HNMAU ' HRIWH 7RXFKH 7 RKP DWX
6\BQEDED \*» U BN WUKL 2 FDN RODQ YHW\ RQXQED IVH D& VDWW
DP Do® 11QDQVDO YDUMDU . DU =DUDU + HVDED $WDF@O I 5D\lo ' H-HWBI
" H-HBICHQ ) 1QDQVDO9 DUENDU DGOODE OV 96X \ HLWBQP KHP 1! ND\ W
WD lo GHH® GHH®BIQP HVL YH WD\ lo GH+HU GH= LGP GUL NDU | DUDU KHVDEQ@D
DAP DVOEHR®ICP [0 11QDQUDOYDUENDUIBH WP WUHY DUDo@UYH NAD G QHP GH
NDU DPDFO@ VDWPDN «]HH HOH EXGQGXXXOQ (IQDQVDO  YDUBDUD
loHP HNWGEU

" 1= HUILQDQVDOYDUN \BQ® OWOGH:IGP HP 10 RS VDGHRH EXQDIUED WUHY
Do R® DA3ODo®DP DVOHNBIGP 1KMW ) IQDQVDO\ « N P @ ®NBIU IVH NDU] DUDU
KHVDEODUDF@ QB! WD\ 1o GH-HUWBI GH-HUWBICHQ [ICDQVDO « N P ® @ NBIUYH HIHNW
ID] \| QMP L NX@QIMUDN DP RWYH HA® i P DO HVBI GHHBICHQ 11QDQVDO
\eNPO®ONBU RPDN «]JHH INNH DU GW@® 7P 11QDQVDO YDUB YH



\e N P @@NBUQ IO ND\ G WD\ lo GH-HWBI ND\ GD DAP DO QI| W ® « i DQFDN
EIOQR \BUKIQGH GH-H®BP H H IWNQKe N P BUGH:IIP HP [
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$YWXSD 0 HINH| %DQNDVOYH $ YIXSD 0 HINH| - %DQNDDUES IMMP L

$YXSD 0 HINH ¥DQNDVO $0 % ( XUR DOQOD P HINH EDQNDMGBWIYH
+ D] WDQ H NXXX® XOWU $YUXSD 0 HINH YDNDDWD 6 MMP L $0 %6
$YIXSD 0 HINH ¥DQNDVOYH HXUR X SDUD EIUP L RDUDN NDEXOHMOQ HW HVIQ
$YIXSD %LEFIFH «\H WP GHYBMBUQ XXVDOP HINH  EDQNDOUEDQ RAUXU
( XRMMP IVH $YIXSD 0 HINH] YDQNDVOYH HXUR X SDUD ELUP L RDUDN NDEXO
HW 10 RDQ « \ H GHYGMBUQ P HINH|  EDQNDDUIOIDGH HGHU ( XUR DOQO HXUR X
SDUD EIUP |LROUDN NDEXCHW 111 $ YIXSD %dL@ L » GHBUQGHQ REUXUYH HXUR DDQD
GO $XSD %ULBHITH <\ H GHYBMBU RGXNoD KHP  ( XURMMMP  KHP  GH
$YWXSD 0 HINH  %DQNDDUD6 MMP LYDURDFDNA ( XUR DOQED NDVi® D\ DQ+\ H
GHYBMBUQ P H\H EDQNDOWDIVH NHQGEL SDUD SROMDOURO\ « U \WABIU DQFDN
HXUR E| OHVL SDID SROMDVA@D NG NDUDU D® D Ve BHAQGH \ HU D@ D] OU
( XURSHDQ & HQADOYDQN ( XURIMMP 1Q HQ | HP @ DP DFOIN DW
DABUDUEDO( XURQXQ GH:-HUQL NRUX\ DUDN VD=OP DN@ ( XURSHDQ & HQRDOYDQN
%X DP DFOJHOHNBUMAP HN 1olQ ( XURMMP  \RSEGNBNL JHQHO
H\RQRP L SROMXDOUO GHVMNBIU YH Do®! S DVD HNRQRP IMQIQ  SUHQUSBIUCH
J| WH KDUHNHWHGHU ( XBRMMP  \BADIAXGDQ \ « W WEIQ \WMP HOJ| LHYBU ( XUR
DOQO® SDID SRMMDVOD \BQ® OQP DVO YH \« UWE WL \ DEDQFO SDWD
RSHIDV RQDUO® J HOHNBUMAB H\WL « \ H GHYBMBIUQ \ DEDQFCSDUD UH HYBUQIQ
WWEDW YH \|QMPHVL YH |GPH WAMP BUQQ G]J+Q oDGP DVO®
VD-OQP DB ( XURSHDQ & HQRDOYDOQN ( XURVMMP GHNL NDUDU
DE D P H\DQ] P DVO$ 0 94 NDUWDUD® D RJDQDUDRDQ <| QGHMP . RQVH L YH
<| QP . XUXOREDQ ROUXU $QFDN HXUR X NDEXOHW H HQ «\ H GHYGMBU
EXGQGXNoD « 0c Q= EIURJDQ * HQHO. RQMH CGH ( XURMWMP GH YDUR® D\ D
GHYDP HGHFHNWW



<| GHWP . RQML <| GHMP . XUKOTXQWP «\ HBLLYH « \ H GHYGMBIUQ
PHUWNH EDQ\DVO EDINDQDUGEDQ RAUXU <| QGHMP . RQM L ( XURVWAMWP IQ
J| BHYGUQL\ HUCQH JHWHELE HMWLI01Q JHUHNHQ WE® YH NDUDUIDUEDA@Y HXUR DOQD
SDID SRMMWDVOO EHRBU YH EX SROMDQD X\ IXOQDEI® HL 1blQ JHHND
\ | QHW HINBIUL ROUMMIXU <| QHWP . XXX IVH EDUNDQ  EDUNDQ \ DLB® FO YH
SDUD YH EDQND NRQXOUED SURIHVL ROHOMAY EHVLEXGIQDQ G WNINIIGHQ RAXXU
<| QP . RQHILFH NHQGH EQDNDQ \HMGUW NXQD YH <| CHWP
. ROMH 10\ | QW HIN YH NDIDUDID @ EHRGIHQ SDUD SRV « U WU YH
XXVDOP HINH  EDQNDOUGD JHHND \BIP DIDYHU ( XURSHDQ & HQRDOYDQN

* HOHO. RQUMH IVH EDUNDQ EDUNDQ \ DUB® FAOYH «\ H « OH P HUI\H]
EDQNDOUO® EDINDQDUEDQ RAMGXU * HHO. ROVMH $0 %4 GDQOP DQN
IRQ\W\ RQDUOD  MEBMWHO EIOIBUQ \RSOQP DMOD $0 % \ @ UWDSRUDUED
KD} @DQP DMGD XAVDOP HINH|  EDQNDOUDWIADI @QGDQ \ « 4 WEIQ RSHIDV RQDUD
IWNQ P XKDVHEH YH UDSRWDP D NXUD@IE® WBQEDWINEED DVOoDGIP DOWGD
NV O XKDVWEH YH 3DUDVDO * HU . RPIMML  $0 %6 0CH P XKDWHEH
NXUDE@UD X\ IXOP DVO YH JHOMP HMIQGH <| QHIP . XXX DUDF@O 1B

<| GHMP . RQUH IH DYWL HGH EXGIQXU ( XURSHDQ & HORDGYDQN

$YLKSD 0 HINH| YDQNDVOYH $ YLXSD 0 HNH| %DONDDLES MMP LIGH
0 XKDVHEH YH ) LQDQVDOE DSRUDP D

$YXSD O HINH  YDQNDVO YH $YIXSD 0 HINH  %DQNDOWD 6 MWP L
. DQXQX JHHIGFH $YUIXSD 0 HUNH] - ¢/DQNDVIRO KHVDSOWID LMINQ P XKDVHEH
SHOMSBIL <| QP . RQHIOFH  EHRBIQP HNMAU  $YIXSD 0 HUNH
YDQDVID  IDQVDO \BEGDW EDANDQD  IIQDQVDO - SRIM RQXQX YH
|DDO HVBUQIQ VROXoOUWOGR+ X EIU GHN@H \ DQVAR DN « ] HH \BVDUDQP O\
) IDQVDO WEGDU $0% <| QP . ROMHIIQ EIU PHMN EDQNDVOD
IRQNV\ RQDUID X\ IXQ J| W& ++ P XKDVHEH SROMDOUDIB! RAGMMXEUDU 6| |
NRQXVX NDQXQD  J| W ( XRUWAMP  IDDOHVBUQQ P XKDVHEHWL  YH
UDSRUDP DVQED WBQEDUMIP @ EIU \ DNDU® O UGS HAG HNMAU <| QHIP
. RQHL $WDaN =H\D @DGEO (&% QR NDUDUI®! $0 99D
NX@QIFDN P XKDVHEH X\ JXOP DOWO Do®DP G\ %X NDUDWED \ HU DDQ
NXUD@U$ 0 % ELDQRVXQX REUMUDQ KHVDSOU ELDQR GHIONDEBP GUIB!I NDUYH



] DUDU KHVDEOYH GSQRAVDoMDP DOWD X\ JIXOQD %X NDUDUED \ HU D® D\ DQ
P XKDVHEH X\ JXOP DOWIoIQ <| GHMP . RQVH If9FH DNMICH YHU® L ELUNDUDU
\ R\WD $0 % NHQAELIDD@ HWYH KHVDSOUWGD X\ JXQ LOIOXGVDUDUDVOP XKDVHEH
WEQEDUBEDOX\ IXOU %X NDUDUED \ RXP OQP DMOIED WRSAGN KXNXKNXQED \ HU
DDQ P XKDVHEH SUHQUSEGIL YH JHQHONDEXOJ| WP « I XGMDUDUIDVOP XKDVHEH
WBQEDUBWD GAN\DW DA@P DD ' HAIMRQ RQ 7KH /HIDO) WP HZRW IRU
$ FFRXQIQY DQG ) IQDQAIDO5 HSRMZ R 7KH ( XURSHDQ & HQADOYDN

V. <| QP . RQMHL $YIXSD 0 HINH  %DQNDDUD6 MMP L. DQXQXIXQ

P DAGHVL J HUH-IQRH XGVDOP HINH| EDQNDOUDI DDD@ HVBIICH LN P XKDVHEH
YH 1IQDQVDOWDSRUDP D X\ JXOP DO WEQEDUMIVIKE DVAQD \ | QHIN JHHND
NXUD@DCD EHRBP HNMAU %X DP Do@ <| GHWP . RQVH L $YULXSD 0 HUNH]
YDQNDOD 6 MMP I GH X\ IXOQDFDN P XKDVHEH YH  [IQDQVDO UDSRUWDP D
NXUDE@UODo®ID\ DQ ( &% QRX \WEGL\ D @DP G\ 8\IXOP D GD
] RXQX RP DADUDKDCH XAVDOP HINH|  EDQNDOUDWEG-GH \ HUDDQ NXUD@UD
VARLGEIN YH NDUI@MOVEDEIR®IQ VD-OQP DVO DP DFO® XAVDO P XKDVHEH
X\ IXOP DOUWRDUDN EHQP VHP GGG +HUINLX\ JXOP D GD 2 FDN ™
\eUWB+H JIWPUW <|GHWP . ROHIfH EHRBIHQ P XKDVWHEH
XJIXOPDDWED GO NXIDMW) ROUMWMXOGX=X WPHO P XKDVHEH
YDW/D & OUOROUDN DADQROIDY 7 HP HOP XKDVHEH YDUD @ O\) ]+ Q| QFHEBL
KWDWEEN |QPE@N VeUWNEN WKDNNXN  SUHOMEL  WAMGEN  YH
NOUI@UVBEDEIRIN YH EIMQ@R VRQADVO RD\OU YDUD & OUEDQ RAUXU
' HIMRQRQ7KH/ HIDQ WP HZ RINIRU$ FFRXQIQ) DQG) LQDQADCS HSRMZY R
7KH ( XURSHDQ & HQRDOYDON V. g]*Q| QFHELYDUD ® @D J| W
P XKDVHEH \ | QMP GLL YH 1ICDQVDOUDSRUDP D HNRQRP IN UHDOM L\ DQVER DO
UHIDI RPDO DQDU@MEININ | QP @IN Je YHQMAN YH NDU@O\EEDEIMIN
| ] HENBUQL \BUODQ QWINM RE DAL @i®P GIU\ DVDOUHN@UCH J| KH GH1O
QWIN YH H\RQRP IN UHDOMBIUCH J| WH P XKDVHEHBUMAD YH HBlI DAYDmU
KWDED YDWD @ @D JJUWH YDUN YH \«NPOONBUQ GHH®BP HVL YH
JHOAUQ NG DA@APDVWO KWDW EU OHNGH \DS@ 9XQD J| W
JHWOHNBUP HP 1 ND] DQo@U NDU YH ] DUIDU KHVDE@GD JHIU RDWDN ND\ GD
DA@PD GHH®BPH KHVDEQD DNBAY $QFDN IKWDWWEEN YDuD ®@ O Jl @
WH HY®GU \ DIDV® DD \D & 1010 NDBP GUQ EIMQRGD YH NDU ] DUDU
KHVDEQGD EIGUHN \ DQ@ J| WMUP FMCH 11Q YHPPH g QP @N YDUD ®@ O
JHHIQFH  XGWVDO PHOH EDQNDOWDW YH $0 %@ NDU DU KHVDEO



KHVDSOP DOUE0O HMBAHQ NXWD@MU GXKIO RPDN «]HH P XKDVHEH
NXUD@UEEDQ VDSPDOW WSRW\DQ NXXGUD  DIW IICDQVDO KHVDSOUD
VXQXP XQED YH loHUEIQEH \ DIDWFD-O HMQIQ | QHP @ R® D\ DFD=@D NDUDU
YHUP VL KDUFIQGH [1Q YHUPH 6+« UHINBIN NOYWDP O X\ DUlQFD KHVDS@U
Ve UINTIN HVDMOD J| WH KD @DQQY 7 DKDNNXN SUHOMVEL JHUHIQFH  JHIW YH
JIGH®BU| GHQANPAL\ D GD \WKMOHAGINBUL G QHP GH GH1O VBKDNNXN HWIRBAL
q QP& P XKDWEHBIMAD) 7X\BAGEN YH NOW@MOVIEDEIRIN YDWO @ O
EIODQoR GHH®PH YH JHIW \WWQ® O NAWBUQQ [ICDQVDO WWE®R  YHUBUQIQ
NDUI@UNBEDEIQE- QY VD=-@\ DFDN GHYDP @YH JHQHCEIU\ DNDU®  oHWHYHMIQGH
VARLOEIU GHNGH X\ IXOQP DVQ0| QJ| U U DR VRADVORD QUYDWD @ O
YDUN YH \«N P OONBUQ \@N EIOQ@R \WUKL |G IQDQVDO \BEGDUD 101D
RUDQDUD RQD\ OQE3OWWUK DIDVOED P H GDQD JHBRQ YH EIMQR \BUKIQGEH
YO YH \* N POONBUQ GXXP XQX HMGPA\HQ RD\@U lQ G ] HWE® HMQL
| Q| PP HNMAU %44OQR \BUKIQGH YDUB YH \«N P @ONBUQ GXXP OO
HM®BP H HQ RD\ QU olQ IVH KHIKDQIL EIUG ] HBR H \ DS@ D\ DFDN DQFDN EX
RD\OU IQDQVDO \BER NX@QF@DUWOQ® GR-WX GHHBIQAWPH YH NDWDU
YHUP HBUQL HM®BA HAHN | QHP GH IVH Do®DP D\ DS@MFONGY

<|GHWP . RQMH\ IfFH EHOBIHQ GH+HWBPH YH JHDJ \BKDNNXNX
NXUD@IUDIVH P XKDVHEH SUHQUSGIL ROUDN DEDQRDI 0 XKDVHEH ND\ Gl DlolQ
RAUMXOQ GHRA ONXUID@UIVH P XKDVHEH \WINQINBIUL RDUDN \BQ® OQP GOWED
YH SDUDVDOJHDIQ GR:+X WDSRDQP DV@O VD-OP DN « ] HH JHEWE LiGLWEU
$FFRXQI) 6\BQEDWBY IRU &HQADO %DQ\WV v ( XURMMP
P XKDVHEH NXUD@UO®D EHOGIP HMQGH JHQHONDEXOJ| WP+ i XGMDUDUIDVO
P XKDVHEH WBQGDUBWDYH  $% NDP X KXNXNX GN\DW DA OV $0 %4cD
KHVDSOU \BUKL HOH HA® H P DO HVBUCH J| UH KD @DQP DN S\ DVDVORDQ
P HQ\XONDP HvBU D) YH G-HUWP  EIMQoR YH EIOQR GBidl] ®IgHQ \ DEDQFO
SDID FAIQUQGHQ YDUB! YH \+ N P @@NBUQ SADVD GH-HBUQ GH loHWHFHN
UHNGH G | HI® HNMAU

$0 9CED P XKDVHEH NXUD@UD \ HUDGGONDUDUED $0 % P XKDVHEH
VIWMP IQGH 1D \BUKL \ DNDU® @@ P XKDVHEH ND\ Gl \ DUD® DMOGD
NX@Q@DFD:-OEHRWE WiMW 96X \ DNDA® D J| UH 1IQDQVDODNW YH SDMIGI®! 101D
WiGP GU KHVDSOW 11D \BUKIQGH \ DO YH Je QON D] MBKDNNXNX ] RXQX
GHI@IU $0 %6 1GH P XKDVHEH X\ IXOP DOUOIOHIHQ WEG-H J| UH LD \BUKL



P XKDVHEHWL $ DA BUKIGH NDGDU  ( XURVIMMP IQ P XKDVHEH
VIWWP [QGH NX@Q@FDN® 2 FDN =HQ MEDUHQ IVH \ DEDQFO SDWD
FIOMQGHQ RDQ WGP GIUYH WWKDNNXNDUIDIQ ( XURVMMP GH \ DUDWDQ P XKDVHEH
ND\ GRUOGD HNRCRP IN \ DNDU®  NX@Q@DFDNG 0 HNKONDP LGP GUIQGH
IVH LD \BUKL\ DNDU® OX\ IXOP DMOD GHYDP  HAGELQ)

( NRQRP IN\ DNDU® D J| WH\ DEDQFOSDUD AQUQGHR WGP BIUYH P HQNXO
NOP HBUQ D& VDWW IGP GUCH WGP \WUKIQGH WGP GU EIDQR GHO
KHVDSOWD ND\ GHA@J UD \BUKIQGH QD) ®  KHVDSOU MY ND\ G NDSDVED YH
WGP GU EIDQR KHVDSOWWD ND\GHAM <DEDQFOSDID YH P HONXONDP HW
SRIMRQX WGP \WUKIQGH HMOBIQHHNY ' RD\AOO QHwW D@OUEDQ
ND\ QDNDCDQ JHOHNBIIP 11 NDj DQ0 YH ND\ GOULIGP  \BUKIQGH KHVDSOQW YH
P XKDVHEHBUIU @i®P \BUKIQGH \ DEDQFO SDUD QHWD@ @D \ DEDQFO SDUD
SR] IM RQXQXQ RUBOP D P DO HMZL YH P HONXONDP HAD@P  IHGP LIOIDP HQONXO
NOPHI) RMBOPD ILDW@O HWMBU <DEDQFO SDID FIOMQGHQ  IIQDQVDO
HOWY P DQDUWD \BKDNNXNHGHQ IDI] SUP YH IMNRQIRDUJ HbHN CDNVDND @EDQ
ED-®V) RODWDN Je QN ED|GD KHVDSOQD YH ND\GHAQM®BU ' RD\ OO
\BKDNNXAN HAGBIRQ 1D ND\ GHAOIIQGH \ DEDQFO SDUD SR M RQX HIM®BIQU
* XIGHWH R 7KH ( XURSHDQ &HQADOYDN RQ 7KH / HIDO) WP HZRIN IRU
$FFRXQIQY DQG ) IQDQAIDOS HSRMQ 1Q 7KH ( XURSHDQ 6\WMP R & HQADO
YD\ v

%MPR' H-HGBP H. XIbaO

$0 9%CED P XKDVHEH NXUD@U® Do®DQEEONDWDWD J| W EIMQR
NDBP GUQQ JHQHOGHH®P H SUHHOMEL FDUL S\ DVD 1IN DWYH G Y] NXUDUEDXD®
NX@QP DVEBD $@® \ DEDQFOSDUD AQUQEHQ HOWY P DQDU  EIMQoRGD YH
EDQR GHQGED \WWNS HABGKR P HNXONDP HVBU YH 1IQDQVDOHQMY P DQDLED
GHH®P HVL\ @VRQXQED GH-HWBP H J+ @ QGH\L RUBOP D S DVD |\ DWDOYH
G VYl NXUDWD NX@QIDUDN \ DS@Y ' HAMRQ RQ 7KH / HIDO) UDP HZRWN IRU
$ FFRXQIQY DQG) IQDQADCE HSRMA R 7 KH ( XURSHDQ & HQRDO/DQN v
$Q \ DEDQFOSDIDOU YH D P HONXONDP VBl S DVD 1 DV RUDQLH
YH D RUDQ] H R® D\ DQ EIUSA DVDGED M ] NRQXVX YDUBDUoIQ NRM HAGIQ YH
JHQH@GNBI EIUNP I ID]  \WBED loHP HHQ ILDWlY <@ VRQXQED \ DS@Q
GHHEOPH WGP IQGH NX@QDQ RUWNOP D SADVWD INDW@ P HQONXO NOP HW



WGP G lolQ \BQQP @ Sh DVD \ DSEF@MWDWEADI@GEDQ YH D EIMRHQ ERYWDOUED
NRW HAGIQ DA YH VDV 11\ DIDDUDVOEDN. RMY QRNBGD) 2 WBOP D \ DEDQFO
SDUD NXIX $0 % \BAUDI @GDQ KHUJ» Q VDDW H LOQ HABGI NXUDWILDGH HGHU
YH EX NXUDU+ 0 D@ YH \ @VRQX GH-H®P H WGP GUQGH NX@Q@Y 2 FDN
H <|QMP . ROMHL (XR DO IolQGH ( XURQXQ \ DEDQFO SDUDOU
NDUIQCEDN. GH=-HUQQ EHQBIQP HVLLoIQ $0 %46 TLGH LoHUWHFHN UHVP LELW) [ 1Q
SRHGUQ Q NXX®@DPDVGD DQFDN $0 9@ JeQON EDJE P HUNH]
EDQ\DOWD 161 \ DS@FDN J| WGP HBWH GD\DQDUDN UHHUDQY \ DEDQFO SDUD
NXUDUQOKHVDS@\ G \ D\ @OP DMOD NDUDU YHWP IV ( XURSHDQ & HQRDOYDQN
* « QONUHHDQV G Y1 NXUDUD$ 0 % IQMOHWAMVIQEH \ D @DQD
+HU ElU\ DEDQFOSDUWD 1olQ WIN EIU UHHHDQV QWWGIQGH NXU EHRGBIP HNWGU
\ D @DCDQ NXWDWU D@ YH VDV NXUDUE® RUBOP DD YH $0 %0 LGP
\ DSV@ONXUDWDIDGH HW H - ( XURSHDQ & HQADOYDQN

$0 % EIDQRVXQXQ DNMQGH $ O YH $ ) $ OFDNDUDEDIG ODOMGD
J| WMUBIQ DO P HYFXGX \ @VRQXQED JHOHDROQ RUBMOP D S DVD |1\ D@EQ
GH-H®BIP HNWMGAU $0 % D YDUBO P IORQ RQV DG YH \ @
KHUKDQI L EIU DO [GP LR® DP G\V® ( XURSHDQ & HOADOYDQN $ QQXDO5 HSRWY
R V $ @ GH-HBP MMQGH 1IN DWYH G Y] NXX GHH®BP H IDUNDLD
DIMOD EU D@ \DS@®D ' HHBPH \WWIKIQGHN. (8586 gVl
NXIXQEDQ WUHWAIQ EIUEILP DB ( XWR [\ DWide ] HUIQGHQ KHVDSOQDQ \WN EIU
DO \ HQGHQ GH-H®P H IDUD ND @B DAY $O) GH-H®BP HVL VRQXFX
ROUDQ NXU IDUNDUD DO GH-H®BP H KHVDEQD ND\ GHAQ \ @ VRQX
DU B EX KHVDSWD \ DNDGAN P IORQ HXUR EXGQP DNEGY 7HP ICDVD
DO WGP GULIHULDG WGP LROUDN HBI DAYDYH WP ICDVBIIGP GL®! 1OIQDU)
KDUHNHVBLLILCDQVDORERDIWD ND\ GHA® H| ' HAMRQRQ7KH/ HIDQ WP HZ RW
IRUS$ FFRXQIY) DQG) IQDQRIDGE HSRWMD RI 7 KH (| XURSHDQ & HQRDOYDQN
\Y

" H+HWBP H D\ WWEIUSR] M RQ RDUDN HB DAYDQ G HUILQDQVDOYDUNDU
NDBP IQCH \ HUDDQ P HNXGNDP HVBIUKDUD R® DN ] HIH EIMQORGED YH EIMQOR
QA GIHQ \ DEDQFOSDUD NDBP GIULIIQJ Y] ED] @GD WP P HQNXONDP HVBU
lolQ NRG ED] @D YH DQD,6,1 QXP DUD YH WU QH VDKIS RDQDU JXSOQDUDN
\ DS@D @ID NDUDWD J| W $0 94GD \ DEDQFOSDID AIQVIQGHQ WWKDNNXN HGHQ
JHQA D GD JIGH®BU \ @/RQXQED RUBOP D S DVD NXIXQGEDQ HXUR D oHYUMNAQ



$0 %6 0CH IVH EX WGP <0 D@ G QHP BUVRQXQED \ DS@Y + HUIN. GXXP GD
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$\Q0\| QP  Do®l SR IM RQXQ NDSDUBE0Je Q GH X\ IXOQW KHP HQ DD
KHVDS ISWWOHAM) YH \MVIP DWW DS@@ \ DS@® DV@ WGP 1Q VRQXFX NDU\ D GD
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NXUEDQ oHYUWE HAEU 96X BUKIQGHN. KHUKDQI L EIU\ DEDQRFOSDWD JIWILR G Y 1Q
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YDGHMQGH \ DEDQFOSDUD SR] IM RQXQX HM®BU 7+« P IRZ DG 1D M ] GUIP HBLL
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SR] IM RQXQXQ RUBOP D P D@ HWWYH D VDV DQEOED EIMQR SR] M RQX \ HWW]
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\DS@® DO . XUIDWNDWO® VRQXoOQP DP @ WGP GLEHQ ND CONDQDQ NP Q@
D\ WD 1 ICDQVDOREGRDUE) ASCREINED UDSRMDQP DV Q| WP HNWAU



$/7,1& %g/ ho

%b1. $/$5' $$/7,1 9( <$¥%$B1&,3%$55&A 64" (1 a1/ (0/(5 9(
.85)%5. ,08+3%$6( % 628<*8/%$0 %6,

7HN' <] HQ +HVDS YH ¢ DKQDP HMQGH \ HUDDQ DO YH \ DEDQFOSDUD
FIOMQGHQ i®P GUQ P XKDVHEHBUP HL GH+H®BP HVL YH NXUIDUNDUD ITWNGQ
Ke N P GUWM| 1Q INQALE| ®P » QGH D\ WADROWDN \ HUDGR@EDQ EX E| ©P GH
EDQNDOUD JHOHNBUMABIQ DA YH \ DEDQFOSDUD FIMQGHQ WGP GU LB NXU
IDIND P XKDVHEHWL X\JXOPDVWO HBI DAP GV 0 XKDVWHEH ND\ Gmu0
EDVVBUMUP HN DP DFO®@ NRP IM RQ KD YH YHU LBUIKP DCHA® 1Y)

$ O @GP GLULYH O XKDVHEHVL

7THPP X H SADQEXOS G YRYDVERD NXUX® DVOIG! ELLONM
EDQNDOU & %D «\H RP DN (tDU®O® DI®) MDQ \ DSDEI® HNMALBU & %
WGYWVHO Do@DQ 1] INL YH YDGHD S\ DVDOU RDUWDN 1DDO HW.J | AMP HNWMGU
YDANDDUS YEHQ EDQND SRMY \ « QH <HQL7+« UN/ IDVOYH D G Y] NDU@ @D
1] IN. DO D& WiGP L JHOHNBUMBHEIR®U ¥DQNDOU\BUDI @QGDQ JHEWMABKRQ YH
KDIKD] @D X\ JIXODQ DIRD GD\DO \DiP® Do) DI EDQNDF@O
NDSVDP @GD DO VHWANDOUD DO GHSR KHVDSOUEDOE) NIHAGIL DO \ D@
IRQDUBD $WDQ v SYD NXXE Xi RDQ 9DCGHD $ A
31\ DVDOUDEDKIGGH EDQNDOUDERD GD\ DO XWUHY YH RSWRQV V| ] BUP HBULYH
gG Q@ $G® 30.DVDVO YDVMWVOO |G Q@ D@ D® YH WDW@ LGP Gl
\ DSP DNIBGQDU

$OD WEP GUQQ P XKDVHEHBUIMAP HMQGH IGGP J» @ QCH & %0CD
ROUDQ D@ ILD@DO NN <HQL 7.W /DO NDUGEHDWD
KHVDSOQP DNEGD $A) WGP GAL P XKDVHEHMOQGH DI JUDP  ROUDN
. ®P Hv 0 DGHQ 9 D] L HW+ HVDEGD <7/ NDU@@OIWH . OP M2 0 DGHQ
$@ 6D +HVDEQD ND\ GHAQ $0) DA VDWW YH HYD® DV RQXQEDQ GR-DQ
NDUDU . OP V20 DGHRS$@ 6DV ' H-H®P H . DUDDYH | DIDWUIVH



.OPHR 0DGQ $@ 6D@® ' H+HBPH =DIDDD KHVDSOUID
ND\ GHAMJ YDOQNDF@N ' « ] HQBP H YH' HQHWBP H . XUKP X 9 DGHD DO
WGP GIULYH EDQNDOUWD DIVWRE D\ DQ DIFOUWD I@WNQ WGP GUQD & KHVDSOUED
\BNS HAM@)

SADQEXCH O YRWDVAL H G.QGH < DSAQ aiGP GIU
SABQEXCH M) YRL/DVEE Q\ Bl $ Ol DD

YDQNDDU %% \BDIQEDQ ROD OGP @ DI® IUP DOWEDQ KW Do
GX\ GNDUDXCMDUDUIDVOVWBQEDIWWS DEOUOMSDUL HGHUHN DNUHGAWY Do\@imuU
<XWeEO@EDQ DO WD IHEP L NRQVQ H MWDOWIHNGRGH JHWHNBIIWU YH DO
« OH H NRQUQ H RDUDN J HIJ aKDCHAGIQ DA & % \BADI @GDQ \WMVFICHATINMQ
VRQUD EDQNDOUD) GHSRVXQD JILHU $ G WDQ QD] & KHVDSOLUED 1] BIQU ¥%DQN\D
P « O\WUGBUIQGHQ DA D& \BGEL JHRVH EDQN\D I | QFH NRQUQ H DEOVDVE®
D® DN GDKD VRQD P« (MAIMCH VDWW DNBIGD %DOQNDOU \ XWeEO@GEDQ DU
IKWo HGHNHQ WP ICDWP HNXEX NDUWi@O NHAD DI DA O YHD QDNW
GHSR] MR\ | QP BGUIQGHQ EILIQ WUAK HGHUBU $ WADQ \Y;

g WOHN % EDQNDMOFD VDI@QD NJ  NROVQ H JHBIQ DO DO
HAGP UMW DADQ NI | N QGHVDORCWY

'@ (5 1$=,0 +(6$3/$5" $1 $/$&$./$5
$ Q) + HVDED

'@ (51$=0 +(6$3/$5' $1 %R 5d/ $5
$ @+ HVDEO

$0® NROMQH RODWDN MDO HA®EIQGH KHQ] EDQNDID DIw
R DE3QEDQ QO ® KHVDSOUED [ GiQU ¥DQNDFD WDOHABGKQ DI VDV

DA DVOGXIXP XQED 101D P INBUJUWDP  RDUDN . OP V20 DGHQ 9D L HW
+ HVDE@D DDFDN 8 GMVDUDUDVOE \BQGEDWLD 8\ IXQ. ®P Hviz0 DGHQBU
+ HVDEQD ERW ND\ GHAMJ

SAMIQEXO $ Ol YRUW/DVAM ) ] INNS O $ @ 6 DWP aiP Gl

YDQNDQE DU® SRWY \ » CH ¢ YEDQ 1] IN_ DI VDV DB DVOKDIGH
JHUHNDP XKDVHEH ND\ @WUEDID-@DNL| WHNM J| WMUEB HNMGU



gWHN %RYDD <7/ JWDQ WGP J| BQ VDIGWN.  NJ

DO % EDQNDVOSRWMY \ » CH <HQL 7+ WN / LDVO NDU@ @D VDVl Dayr VO

~

GXXP XQGD DUD+@DNLND\ DU\ DS@Y NI | N QHWDOED
DAP @ YH <HQL 7« WN / LDVONDUWIA@® O JU[ <7/
| GHQP LW

$/,0 6$7,0 $0%d/,0(1.8/ "' (6(5/(5
. OP Hv20 DGHQBUL H GP [} GH
8 GMDUDUDVEG \BIQEDWMILD 8\ IXQ2 OQ
,<0(7/20%" (19%=(79

g WHN  $@DQ DU <7/ JWEDQ & YD JHUL VDR DVOGXIXP XQ&D
BKMO HAGBFHN \M\BU [ <7/ ROFDN@ YH 101D

.,<0(7/20%" (19%$=&(70
$/,0 6$7,0 $0%$d/,0(1.8/ "' (6(5/(5
. ®P @20 DGHQBUL H GP [ GH
8 \VDUDUDVG6 \BQEDWBLD 8\ JIXQ2 OQ

.,<0(7/20%' (1$/,06$7,0 +(6%%
. $0 %2 . $5/ %5,
. OP M0 DAHRS$ @ 6D@ ' H-HWBP H. DD

$O@D' D DY DGHRAIGP GU

SADCEXO $a® 9RYDVWO 9DGHD aibP®GU YH 2SVMRQ 3LDVDVO
<| QHW H&L ™ D\ @5 HVP L* D] HWM 1B1 \ » W ®+H JIP i YH EX
SI\ DVDGD IGP GUS$ +X\RY =H EDUOP G\ $WDQ \Y; AARCEXO
$ @) YRYDVAD « \ H EDQ\DOU D@D GD\ DOYDGHR LIGP GUSI DVDVOGD DI
IXMUHV M ] GUP HBAL YH DA@D GD\ DORSV RQ M ] GP HBLL \ DSP DNEGDDU
$OW IXWUHY M ] GUP AL EHOO WIQEDWWEN. DO EHRBIHQ ElU \BUKWM
V]GUPH 10D « ] HUIQEHQ DA@P DVO YHD VDWP DVO WDKK G Q@ loHHQ



M ] GUP HAU YDQNDOU G Y] FIQUQGHQ IXWUHY M ] BUIP HAAWEH RGX+X JIEL
DO® IXWUHY 1GGP GUQL P XKDVHEHBUIMLNAQ WiGP PLEHQ GR:DQ NDU YH
] DIDUDUWDE QHP 1Q VRQX0 KHVDSOUEID DANAQ LKWV DVEN [DHVQLI | ] FMW JHIWYH
JIGH®BIL G QGHP VHAN IOHWVL JHUH-L JHOHNBUMNBLL G QHP 6 LOiNGIQALLBU
$ W IXWUAV V| ] BUP HMIQH IGWNQ WGP GUMIKDDKKe WH KDN G | H\ IQGH ND@B O
Ve WFH QO] @ KHVDSOUED (] BIQU YDQNDOUKHP  NHQAL KHVDSOUWD KHP GH
P« OMMUBIL KHVDEQD DO IXWUHV LGP L \ DSDEL® HNMALBU $G® RSV RQ
M ] BUP FMQGH RSV RQX VDBQ \BADI  DAO EHOM E1U [ DWe | HUQGHQ \MVIP
HW H \BDKKe G QH JILHINHQ VDV DOQ \BADI [VH DASOEHRM ELUIL DABQ VDD
D& DEPDPD KDNNOO HGH HWHNMAU $0® RSV RQDUD 11\ DWUMNQEHQ
NRXQP D YH D VSHN OV RQ DP DFO® DS VDWDU $WDQ \Y;

gWHN % EDQ\DVOERYWDED NHQALDGOD D YDGHD KHU EllL RQV
GH-HUQCH DGHWYDGH VRQXQGED VDW D KDNNOYHUIHQ SXWRSWA RQ DO
RSVLRQ M ] GUP MLDE G\V@® 2 SWRQ INDW)  RQV DI®) AU YH KHURQV
bl RSV\RQSUPL| GHP MW YDQND RSVARQDAI DL QD RQV; DGHW
[ ROUDN\ DS@

7h5(9)d4$16%/ $5%$d/$5' $1 " 5d/$5

7h5(9)d$16$/ $5$d/$5' $1 $/$&$. / $5

. $0 %2 =$5%5/%5,
()(.79 ' (3268

()(.79 ' (3268

. $0 %2 . $5/%5,




2 SV RQNX@QDE@ED RSV RQ DA @D LEINQ KHVDSQUWY ND\ G

7h5(9)d$16$/ $5%d/$5' $1 $/$&S$. / $5
7h5(9)d$16$/ $5%d/$5' $1 %R5d/$5

YDQND DU RSVIRQXQX VDWD KDNNQO NX@QP DA3@GD  YDGH
VRQXQED QD) ®@  KHVDSOUWMLY ND\ G NDSDVEY YH | GHQHQ RSV RQ SUP LJIGHU
ROUDN ND\ GHA@J

$ O YDONDF@® O P Gl

$ @) EDQ\DF@ O HNRQRP IGH DVEDYD] 1\ HFWHNL DI ND\ QONDUEED HMQ
UHNCH NX@QDEGHL YH |IRQ ROIDN H\RQRPLH DNBUDEIR HVQL
DP Do@P DNBGD $ @) GHSR KHVDSOWD DO NHAGIL YH DO® KHGA\H oH\L
WGP G 7« N\ HEH X\ IXOQDQ D@D GD\DO \D@P» Dbo®d WGP GUQL
RGP DNBGDY 7« UN 3DIDVO. OP HMZL. RXPD +DNNOQGD 6D\ @. DUDWD
IWNQ YH =H \ DS@Q G ] HQBP HBWBI DI EDQNDF@ @@ \ DVDO
OHOHYHVLRUWXE XI\MU $ WMDQ Y,

$ @& NHAWL DO « | HUQGHQ YHUWBIQ EILUNMHAE oHIIAGU YH DO \WFDUHW
B X+WDIDQ NuL NXXXP  YH \ D@ F@WD NHE. NDWYO VD=@P DN ] HH
XJIXOP DD NRQPXIWU $O@ NHAW | JHGNBI NDICDN V@O oHNHQ
NX\ XP FXGIN VHNWUY CH 1ICDQVP DQ VD:=OP DVO Dod@EDQ | QHP @AU $WDQ

\Y} $OH NHAVL NX@QCSD»P D HDVODWD 7« W 3DIDVO . OP HWL
. RXP D +D\NOQD 6D @. DD MINQ \BAUK VD @
5HW L * D] WWCH o®DQ VD@ WEG 1B G ] HQBIQP I\ $ WDQ

\Y; . X\ XP FXGND 1M DOHGHQ JHWHN YH W] HONIIBIU EDQNDFEN
P HY] XDV GDKIEGH DO NUHAWL NX@QADU $ @) NHABGUQIQ KHUWW® ND\ GO
ID] WWKDNNXNX YH JHWL | GHP HWVL DO RDUDN \DS@ $@® KHA\H oH\L
JHEIGHNVHOWUHQBLEH KHA\ H HAGIQ DADUD DEMCDW ElU W @ Q\ DIDV® DVO
DP DFO® JHOIWB VY $ OB KHA\H oH\L YHUP HWL [olQ P « G\ VBADIQEDQ
YDGHM] DA GHSR KHVDEQ® Do@ @ R® DV HIHNUDQFDN KHVDS GKWBUDGOD
Do ¥ONDOU| ] HORDUDN EDWEEDUDoHNBIULEX [GP GH NX@QDDUYH 101D
YDGHM] D) GHSR KHVDEQD EDQND \MUDIQEDQ EGNH NRQXU  $A® KHA\ H
oHNQGH IlolIN « FW R® DGE@QEDQ D VDWW D KHKDQIL ElU NDB



RAUP DP DVOYH KHG\ H oHNQQ DA VO QDNGH G @ 4w ® HVLIGGP 1QQ 101D
EDQ\D GXEHBUQGHQ DO <HQL 7+ UN / IWDVO HHNW YH\D G Y] NDWi@ @D
\ DSAEIPE HWL 1] IN. DO@) DG @D J| WH DB KHA\ H oHNQQ DYDQEMD RGX+X
CRANBOWBD $ O GHSR KHVDEO<HQL 7+ UN / WDVOP HYGXDWKHVDSOWDJ LEL ElU
\BVDUXI DIDF@D ' HSROW | GHQHFHN 1 D] GU EDQNDOU \BADIQEDQ VHIEHWAH
EHOQ®BIQU YH GHSROUYDGHD\ D GD YDGHM] ROUDN Do@EIM®GU ) D] | GHP HBLL
DO ROEIGFH:LIIEL <HQL7+« W/ WDV D GD G Y] UHNIRGH GH RDEI® HNMAU
%DOQA\DOU DEE) GHSR KHVDSOUO<HQL 7« N/ IDMO G Y] HHNW &XP KXUA HW
DOBOYH KHUAQY YH WULEH D) NoWwid@® @GD DoDEIR®U $ WDQ \Y}
YDQND DO «]HUQGHQ GHSR Dov@@ED P« O)\HIQGH\L DI® P INRAD
GH-IP H HFH-IQGHQ $ G $ @ 6 Vi@ KHVDEGOD@P D)

gWHN % EDQ\DVM@D  Je Q YDGHD |Dl] @ DO GHSR KHVDEODo@® @\
P e (WML VDIAWE NJ DR WMIP HW LW [ N Ju
QHVDEED HW HNWAU ' HSRQXQ Do@® DMOD IMNQ P XKDVHEH ND\ GO

. ,<0(7/208' (1' (3268

.,<0(7/,08%" (1' (32 +(6%3/%$5,9%' (/o

., <0(7/20%" (19%$=&(70

. ,<0(7/20%' (1' (32 +(6$3/$5,9%' (/o

. <0(7/280%" (1' (32 +(6%$3/$5,+9%" (/,

.,<0(7/20%" (1' (3268

$E® GHSR WGP 1QQ YDGHMQGH \ XNDUEDNL ND\ GM®B! GHSR NDSDWY
WMIP HAGQ DU® YH DU® ROWDN | GHQHQ ID] P« OWUIQIQ IMM:IQH J| WH
& Y8CD YDGH \BUKIQGH RAWGDQ |1\ DVIBUe ] HIQGHQ <HQL7+« W/ LDVOYH D G Y]
RODUDN | GHQHEL® HNWMAU



%DQND 0 « 0\WUBIL LB < DSADQ $ O 1P GAL

$O@ D@ VDWP IGGP GUQGH DAYDQ\ D GD VDVDQ DI JWDP P INWAD
. ®OP W2 0 DGHQ 9 D] A HW+HVDEQD YH WGP \BUKIQGHNL DA <7/ JU

I DVEDQ <HQL 7+ UN / WDVONDUI@ENDWDO GD . OP R0 DEGQ $@ 6D
+ HVDEQ@D ND\ GHA@

g WOHN % EDQNDVO VDI@QED GHW NI D-QBQCD DU P « (WUGHQ
VDV DB @ YH DADQ DD <HQL 7+ UN / ILDVONDU@R OCDNVRODUDN | GHP 10w
@GP \WUKIQGH DO® NJ ERYWDGD <7/ JUEDQ WGP J| WP HNMAU
$@DQ DI <7/ NOWI@O JUJ[ <7/ JU <7/
ROUDN KHVDSOQP G\V@Y

$/,0 637,0 $0%d/,0(1.8/ "' (6(5/(5
. ®P Hv20 DGHQBUL H GP [} GH
8 GMDUDUDVEG \BIQEDWMILD 8\ IXQ2 OQ

., <0(7/20%" (19%$=&(70

g WOHN % EDQNDVO ElU| QRHNL| WHNWM VDV DOBO VDGO CHW
NJ DO EDQN\D P « (MAUMCH <7/ NDUWi@ @GD VDV GV YH CONVWROUDN | GHP H
\ DSP OVl di®P \BUKIQGH DAl J WP O <7/ JWEDQUIGP J| WP HNMAU

., <0(7/20%" (19%$=&(70

$/,0 6$7,0 $0$d/,0(1.8/ ' (6(5/(5

. ®P HV20 DEHQBUL H GP [} GH
S(XWMID\/OBWQEIJMDS\JXQZG)Q

.,<0(7/208%" (1%$/,06%7,0+(6%%

.,<0(7/20$' (1$/,06$7,0" (6(5/(0( +

YUDQND GDKD | QFH D@E ODOOGEDKD \ « NVHN 11 DWBQ VDWR @QGDQ DAY
YH VDV 11 DV DUDV@QGDNL IDUIN . OP HV2 0 DGHQ $@ 6DW@® YH ' H+HWBP H
. DUDLEKHVDE@D ND\ GHA® oW



$ Ol + HVDSOU®' H:-HUWBP HVL

$ GW B! IOIOROUDN JWDP | HUQGHQ ND\ GHABIQ KHVDS@U\ DEDQFOSDUD
NDEXO HAGUWN GHH®BPH JeQ QGH ERWDGED RAUDQ I\ DU « ] HIQGHQ
\ DS@® DN $ Gf) KHVDSOU® GH-H®BIQP HVIQGH . OP 20 DEHQ $ @@
6D +HVDEGDGEDNL\RSOP <HQL 7+ UN / LDVOBADI® . OP R0 DGQ
9D \ HW+ HVDEGR@ JUDP  EDN\ FMQIQ GH-H®BP H J Q@ QGHNL<HQL7+ UIN/ LDVO
GH-HUL DUIDMOED RAUDQ GKWM 1DUNDU . OPHRO DGR $@® 6DW@ YH
" H+HBP H . DD+ HVDEGD ND\ GHAMJ $ G\ KW [DUNDU VH . OP H
0 DEGHQ$@ 6DV YH' H:-HWBP H =DUDUDUD+ HVDEGLD DNBAGIDY

g WOHN % EDQ\NDVIX® . OP M0 DGHQ9 D] I\ HMA+ HVDE®RGD JUDO®
P HYFXGX EXGQP DNBGD ¥DOQNDQD DA@ODGEOMWUIKW  JUDP DO

<7/ JUYH GHH®PH \BUKIQGH <7/ JU « ] HIQGHQ &9 D WGP
JJWPHNMAU %X GXXP G D@» \BUKIQEH | GHQHQ <HQL 7« WN / LDVO I
GHH®P HJe @ QGH\LIL DV | HUIQGHQ KHVDSOQDQ < HQL7+ UN/ ILDVEDUDVAGDINL
| DUN JU <7/ JU <7/ JU GHH®BP H NDUECREUMXU

2 GUDQ GKW | DUINDULDIQ

.,<0(7/208%" (1$/,06%$7,0+(6%%

.$0 %2 . $5/$5,
. ®P M0 DAHRS$ @ 6D@ YH' H-HWBP H. DD

. $0%e2 =$5$5/$5, _
. OP {20 DGHQ$@ 6D@ YH' H-HBP H=DIDLDD

.,<0(7/208%" (1$/,06%$7,0+(6%%

%DOQ\DOUD DO WGP GUOGH NXQDQ . OP 120 DEHQ 9 D] I\ HW
YH . OP V2 0 DGHQBU 1H AP GH KHVDSODUW® GD HYD®ODWV RQ
Jo Q@ QGHNL <HQL 7+ N / LDVOGH-H®BUQGH J| VAMUG HBUL JHWHNP HNWAU 6 ]
NRQXVX KHVDSOWD) GHH®BP H Je @ QGH\L DO I\ DM@EDQ <HQL 7+« UN / WDVO



NDUI@NDULD . ®OP V2 0 DGHQ 9 D] I\ HW+ HVDE®D DODFDN . OP
0 DGHQBU1 H GP ] GH + HVDEAD IVH ERW ND\ GHAMJ EIUVRQDNL LG J* Q@ EX
ND\ G®U WY ND\ QB [SWWO HAGUHN KHVDSOUWE JUWDP  EDN\ HWL J| VAMUP HVL
\D-0OQW

< DEDQFCB DD & LQVIQGHQ diBP GIUQ 0 XKDVHEHBUWI® HVL

YDQ\D P« O\MUGBIL IBI HHNW D@ VD@  WDOWYH LKUDFDWDNUHEWY
\ DEDQFOSDUD « | HUIQGHQ G ] HQBIQP 11 oHN IGGP GIUL G Y] KDYDD®GWL \ DEDQFO
SDWD « ] HIQGHQ P HYGXDWNDEX® YH NG YHUE HWVL IGGP GUL EDQNDDWD
\« U WEIQ \ DEDQFOSDIDOIIGP GUH | WGHNW . DP E\R WGP GULKHP \ DEDQFO
SDUD KHP GH <HQL 7+« WN / WDVO NDU@NDUWD « | HUIQGHQ ND\GD DAYODU 1 DNW
KDOGHNL \ DEDQFO« OH SDUDOWGD HHNW \ DEDQFO« OH SDIDVOIGI | GHP H
\ DS@ DV@D \ DUD\ DQ KHUWW® KHVDS EHOH YH D DUDo@U IVH G Y] ROUWDN
IMP GIQALIM) 6 HIBIQ) O \Y;

@GP HHNW YD L HWYH G Y] YD] LM FWKHVDSOWDGBQGED IN\ DEDQFO
SDUD® KHVDEO 10IGIQALL RYD VDGHRH EX \ DEDQFO SDUD AIQUQGHQ KHVDSOU
DIDVQGD ND\GHAM) a®P EDQNDQD \ DEDQFO SDWD SR| M RQXQGED D] D® D
\ DID@RYD HHNW YD AHWYH D G Y YD M HW KHVDSOUAEDQ ElUL \ DEDQFO
SO FAMQGHQ G:HU KHVDSOW Nou@ ERWOQY WIL GXUXP D

DOFDNDQGOAIY ( IHNW 9D L HW+HVDEQD HHNW LGP L VDEMNXUEDQ
ND\ GHAMMNHQ <HQL 7+ UN / WIDVONDWIA@R O (IHNWY $@ 6DW@ +HVDE®D
ND\ GHA@J

$\ QD ImINL " Y] 9D L\HW +HVDEO 1B "IY] $@ 6DW

+ HVDECDUDMO)GD GD JHoHEHEU < DEDQFOSDUD DAY VDV @@\ DUDWE ONDUYH\ D
] DIDUHHNW D@® VD\W@ YHJ Y] D VDWW KHVDSOUD- | HUIQGHQ KHVDSOQW
6 HYIBIQJ» O \Y; 8\JXOP DG HHNW YH G Y] \WDW@@QD VDDQ
HHNW YH G Y] 1Q VD@ EHGHD. | HUIQGHQ EDQ\D YH VWRWY P XDP HBIBIL
YHUI IMLVBKDNNXIN HWKD )

( THNW gi®P G

( THNWY Li®P GUQEH (IHNW $@ 6D@® +HDEOYH ( THNWY
9D] \ HW+ HVDEOoD@P DNBGD ( 1HNW WGP GUQQ oHIMBUCH J| WH IVH NDwid



KHVDSOU GH:IGP HNWWAU  %DOQNDQD P« WUIMQGHQ <7/ NDUI@B @D HHNWY
DE DVOWIGP IQGH NDVD KHVDEO DOFDNDQRDMIY YH (IHNW $@ 6D@
+HVDEQD 1010 HHNWQ EDQ\DFD LOQ HAGIQ HHNW D@ NXIX « ] HUIQGHQ <HQL

~a~ A~

7+« N / LDVONDUI@B OERW ND\ GHAM) $\ WD VDEMINXU « | HUQGHQ ( THNWY

' HSRVX KHVDECERWOQEDEINAQ ~ ( IHNW 9 D] L HWKHVDECDOFDNDQEiY

g WOHN % EDQNDVOFDUL HHNW D@ NXUX <7/ EDQ 86"
DAY @GD HHNMQ VDEIVXUe ] HIQGEHQ ND\ GO\ DS@Y

()(.79 ' (3268 <3

P« G\WU H | GHQU

0 * G\MMUBH HHNW VDB DVOLIGP IQGH IOIOHHNMO P J« @ QGH\L
FDULD@ NXWX » | HIQGHQNDUI@O (IHNW$ @ 6 D@ + HVDEAD HHNW DGy
YH VD@ NXUDUD DUDVEEDNL DN IVH IGBP  NDUWORDUDN . DPELR . DD
+HVDEQD ND\ GHAM %X X\JXOP D 1B HHNW D@ VDV @QGDQ HCGH HABGI
JHOHN WeP NDWIB \ DEDQFO SDUDQE <HQL 7+« UN / WDVO NDWUGOED GH-HU

ND] DQP DMOXADQ GRD\ O RAUDQ J| WQW NDWED EIFILQGHQ D\ @W HA® HWL

DP DoOCQP DNBGD) 6 HYIBIQI» O \Y} YDQNDQDY GxHU GXEHBLEHQ
HHN\W D® DVO\ D GD GXEHBIH HHNW J| QGHUWP HVL KDARGH EX KDUHNHVBIU
UXEHBU &DW +HVDED |6 (IHNW ' HSRVX +HWDEO DUDMOGD
P XKDVHEHBUMID)

gWHN % EDQDMOD 86’ HH\W VDV WGP 1QGH EDQ\D HHNW D@
NXIXQXQ YH VDV NXULKQXQ RE DVOGXXP XQGD IOLDND, AU

()(.79 ' (3268




()(.79 $/,0 6%7,0 +

. $0 92 . $5/8$5,

()(.79 9( ' g9e$/,0 6$7,0 9(
" (6(5/(0( .$5/$5,

' Y] di0P GAL

' | Y] KDYDBIBLL \ DEDQFOSDUD oHN iGP GUL \ DEDQRFOSDUD « ] HIQGHQ
P HYGXDWNDEX®X YH D NHGL YHUP HVL YH DNHAW WGP G EDQNDDUFD
\ e UWEBIQ QG Y] WGP GUCH | WHNW ' | Y] ® \ DSQ WP  IL®P GLEH \ DEDQFO
SDID WD ' | Y] 90 M HW+HVDEQD WGP \BUKIQGHN.FDULG Y] D&
NXUDLEEDQ <HQL 7+ UN / ILDVONDU@ENDUDIMVH "I Y] $@ 6D@ +HVDEQD
ND\ GHA® HNWAU %DQNDQD P« (WMUIMOQGHQ <HQL7+ UN/ WDVONDUI@@ @D g Y1
VD@ D® DVO GXUXP XQED "IVl $@& 6D@® +HVDEQD 1010 d Y11Q
EDQ\DFD WGP \BUKIQGH IOQ HAGIQ G Y] D@ NXIX « | HUIQGHQ <HQL7+ U/ LDVO

~A~ A~

NDW@O ERG ND\ GHAMJ 6 DEWNXU ] HUIQGHQ "Y1 9D} A HW + HVDEO

~ o~

ERWOQGDIINAQ DOFDNGKHVDS LGP WU QH J| UH GH:LGP HNMAU

gWHN  %DQ\D P « G(\WUM.\ XWEO@QCEDNELUP XKDEIUEDQND\ D ( 85PN
KDYD®! J| QGHP H \BBEIQGH EXEQP XGWU + DYDBI NDUIA@BO<HQL 7+ WN / LDVO
P« GMUGHQ CDNWROUDN \BKMOHA® [ @GP \BUKIQGH EDQNDQR FDULG V1]
DA NXUX GUYH KDYDBIQQ ( 85 <7/ ] HIQGHQJ| QGHUP H\WL
GXIXP XQGED P XKDVHEH ND\ GlUD

'g9&$/,0 6$7,0 +(6%%

. $0%&x2 . $5/$5,
() 9( ' g9$/ 6879( " (6 .$5/$5,

'g9& 9%=&(72

<857' ,u,%$1l. $/3$5

g UWHN <XUEOQCDNL ElU P OWUL &+) WARLEGD ElU KDYD®!
J| QGHP 10 YH KDYDBIQQ GKWEAD 86' HHNM. ROWDN | GHQP HVL MMQP 1MW



d@iOP \BUKIQGH EDQNDQ@ &+) G Y] D&y NXIXQXQ <7/ 86' HH\NW
D@ NXUXQXQ <7/ YH D@ NXUXQXQ <7/ R® DVOGXXP XQ&D
P XKDVHEH ND\ @D

<857' ,u,%$p1l. $/$5

9' (0( (0&/ (58

%DQ\D\ D\ XUEHIQGDN_ELUP XKDELL DIDF@ O @ JHBIQ KDYDBIQQ ND\ GHA® HWL
YH$ P HINDQ' Rcmmpq Q (WU ® H\VL

9' (0( (0&/ (58

'g9& 9%=x(T70

()(.79 9%=&(72

()( 7;2) (3268

'g9&$/,0 6$7,0 +(6%%

()(.79 $/,0 6$7,0 +(6%%

. $0 92 . $5/ %5,

< XNDUGDNL P XKDVHEH ND\ GIUECD &+) ROUDN JHBIQ KDYDBIQQ 8 6
NDUWI@O* HBIQ+DYDE®! 7 X\ ' | Yl $@ . XK g GHQHAHN ( IHNW 6 DM . XX
IRP+«® LB KHIVDSOQP G\ ¥DQND JHBERQ &+) G YL VDV DANHQ 86
NDWI@OHHNWL WVH VDWW @@ ( THNW DA YH VDV NXUDWD DUDVAGEDNL 1DUN
. DPEAR. DUERDUDN P XKDVHEHBIIP L0

7+ LHY di®P GU

YDQNDOU NXU UMNCH  NDWiO 11DQVDO NRXQP D VD=OP DN YH\D
VSHVOMRQ DPDFO® \DEDQFO SDID FOMQGHQ  WWHY  LieP GU
\ DSDEI® HNMALBU ) RZDWG G Y] WeP GAL IXWUWHY G Y] VZDSOYH g Y
RSV RQ V| ] ®P HBIULJIEL EDG@D \ DEDQRFOSDUD AQMIQGHQ WUHY IHGP GIUH HN
RDUDN INGFL NXGDN WUHYBU GH JHIWAP W) &DSV &R YH ) GRY JIEL



WUHY DWbo@U I1D] RIDQDUEDN. GDODDQP DDWEDQ NRXQP DN DP DFO®@
EDQNDOUD NX@MQ® DNEGDDU 6 HYIBIQI» O \Y 7+ P WY LGP GUQ
P XKDVHEH ND\ GBUO@® EX W GH HBl DAPDVO P«PNQ RP DAQEQ
| WDHNBIUEH IRZ DG G Y M ] GUP HBUWLP XKDVHEHVL Do®DQP G\

YRZDWG G Y] WGP 1QGH NDU YH D ] DD YDGH \BUKIQGH M ] GUP H
NRQXVX RDQ YDUBR@ S\ DVD GH-HUL B! M ] BIGP HGHNL GH-HUL DUDVAQGDNL IDUN
EHRBU 7+ UHY » WY QBUQ P XKDVHEHBUIMABD HVIQGH KUY DVEIN IOHVICH X\ XU
EXQD J| WH JHY JHOHNBUWL G QHP GH \BKDN\NXN HWIAM) ] DUDU IKWP DD
GR-GX+XQED IVH NAMQBIIP H EHNBIQP HGHQ NDWIAN D\ @P D \ RX 1B JIGHWBIAH
\ DQOEDY @GP ELUP XK\WP HOEIU] DUDLEDQ LCDQVDONRXQP D VD+@P DN [olQ
\DS@® @ WVH JHIUR NRQXQXQ ] DIDEIEDQ G U ®U 7+ WHY WGP NDUHGH HW H
DP DFO® \ DS@ GVD HGH HAGIQ NDUYH\ D ] DUDUGR:XEDQ VRQXo KHVDSOUGD
DN 6 HYIBIQJ* O \Y}

gWHN % EDQNDVO% 1P DVOIBI G Y] IRZDUG M ] GUP HVL\ DSP @ YH EXQD

JJUHEDQND D VRQD EU| GPH \DSDFDN RDQ IIlPD\D 86" 1Y
gVvL <7/ NXXXQEDQ VDWW D\ O NDEXOHW UMY ) RZ DG LGP 1Q
YDGHMQGH G Y] D@ NXIX <7/ YH VD@ NXIX <7/QU' |1MNIQ

NDW@O<7/ P« \WIQQ YDGM] P HYGXDWKHVDEQGDQ DA@P @ YH VDWDQ
GVYl PeOdWIQOQ Y] \MYGADWKHVDEGD DNEAED GV ) RZ DG V| ] GUP HWLIGH
RUB\ D o®DQ EDQND WDKK & Q@ QND\ QD

7h5(9)d$16$/ $55d/$5' $1 $/$&S$. / $5

7h5(9)A$16$/ $5$d/$5' $1 %R 5d/$5

.8580 0(9' 8%7,
%) 60 $6,
'g9&$/,0 6$7,0 +(6%%

.$0 92 . $5/%5,

"g9&7(9' &7 +(63%%
%) %0 $6,




6] ]GUPHHJ| WH 86" O VD EHGHR RDQ <7/ 1Bl YDGH
\BUKIQGH EDQNDQD G Y] VDV NXUX « ] HUQGHQ 8 6° 10<7/ NDU@O
RDQ <7/ DUDVOGDNLIDUN <7/ FDQ EDQNDQD F V] D& VD\W@
NXUDDDUDVQGEDNL | DN RDQ <7/ GUe @ +o QH <7/ IRZ DG NDUWD
XOU@Y 6 HYIBIQI O \Y}

6| ] BUP HVRQD HEIQCH QD) @ KHVDSOUWLY ND\ 1 NDSDVEEY

7h5(9)A$16$/ $5$d/$5' $1 %R 5d/$5

7h5(9) A $16$/ $5$d/$5' $1 $/$&$. / $5

<DEDQFGB DD + HVDS@UI® ' H-HUWBP HVLYH . XU) DINDUOXD
0 XKDVHEHBUWLI® HVL

YODQ\DDWD \DEDQFO SDID FAQAQGHQ YDUB YH \«N P @@NBIL
GH-H®P HN olQ VDEWNXD \MXOQ KHVDSOU 1Bl D& VDWW KHVDSOUD®
GH-H®P HWL \ DS@ DNBGY 6 HYIBIQI» O \Y} 6 DEIWNXUD \MXDQ
KHVDSOUW) GHH®P HWL \ DEDQFO SDID FIQVMQGHQ YD YH \+N P @®N
NDBP GUQQ WP« Q Q EIMQRGED 7+« N SDIDVOIGI IDGH HA® 0 GHNGH \ HU
DO DVOJHHNMIQEHQ EIMQR @ QHP UL VRQXQED \ DEDQFOSDUD FAIQMQGHQ
YDUN YH \ e N P @ON KHVDSOWD EDN\ HBUQIQ EIMQR Je Q@ QGHNL <HQL 7« WN
/ WDVOGH-H®BUQ J| VWMIP QL VD=@\ DFDN P XKDVHEH ND\ @U@ \ DS@ DVO
WGP [AU

$@ \DW KHVDSOUDD GH-H®P HVLIVH HHNW D& VD@ KHVDEOYH
GY] D@ VW@ KHDEO. | HUIQGEHQ NDUYH D ] DUDU) KHVDSO@QDUDN . DP ELR
. DO YHD . DPEAR =DIDUDWD KHVDEQD DAP DVO WGP IGU % DOQNDOWD
X\ IXOQDQ WN G ] HQ P XKDVHEH VIMIMP IQGH GH-HUBP H VRQXFX RBUDQ NXU
| DUNDUENDU] DUDUKHVDE@D DNIAED DNBGLY

$@ 6DWP +HVDSOUDD' H:-HUWBP HVL
(IHNW YH Y] D® W& KHVDSOWD \DEDQFO SDUDOU LGP

Je Q@ QGHN\LFDW.D@ NXWX (B ND\ GHATS VDV J» @ FDULD@ YH\ D VDV NXUX (B
KHVDSOUEDQ of® DNEGD 6]] NRQXVX KHVDS EDN\ HBUQQ P HYFXWJ Y



YH D HHNMQ GH-H®BP H \WUKIQGHNL <HQL 7« N/ ILDVOGH-HUQLJ | IMUHEL® HWL
lolQ KHVDS G QHP LVRQX IMEDUL ®1 \ DS@Q WGP AU + HUEIU\ DEDQFOSDUD AQWL
IolQ P HYFXWHHNW YH G Y] MARDLOVDS\BQDIYH GHHUBP H J+ @ QGHNLNXUDUD
oDLIBADUDN GH-HUL EXGIQXU $@ 6 D@ +HVDS NDOQDUDIBI EXEQDQ GH-H®BU
DIVOQCDONL IDUN . DPELR . DWW YHD =DID® RODWDN P XKDVHEHBUMUADJ
6 HYIBIQ» O \Y;

(IHN\WY D&® W@ KHVDEQD GH-H®BIP HMQEH ( THNW 9D \ HWY
KHVDEO NX@Q@MUDN GH-H®BP H \BUKIQGH P HYFXWH HNWOUKRQ \ DEDQRO SDUD
AQMQHJI| LHG N P« \ DS@VYH GH-H®P H NXUX I oDLSAUDN <HQL7 « UN/ WDVO
GHHULEXGQXU ( THNMBUQ GHHBP H \WUKIQGHN_<HQL7+ UN / LDVONDWIANDUD
(] (IHNW$@® 6D + HVDEQD KHVDS NDOQODUDMOGEDNLI DUN GH-H®BP H
NDUYH\ D ] DUDUQCRGNMXU

7$% 2 %91. $6,()(. 79 $/,0 6$7,0 +(63% ' (6(5/(0(68<7/

" H-HWBP H
NXIX $ @\ WH
(IHNW [ (IHW | ' HH®BPH | NDw@®or/ +HVDS / HKWM . XU . XU
&IOVL | 0 INviLD . XWX 7XViLD . DDQD ) DIND ) DIND

86’

* U3

(85

<(1
723/$0 .85)8%5.,

7DE® HHNW D@ VDWW KHVDEOGH:HWBP HVL VRQXFXQGED RAWUDQ
GK\WM YH DBA K\ NXUI DUNDUEA) | VWMUP HNIMAEU

2 QUDQ NXUI DUNDUDGKW YH D DB\ K\W R® DOUWGD J| UH NDP E\ R NDUDWDYH D

()(.79 $/.,0 6$7,0 +(6%%

. $09%=x2 . $5/8$5,

(IHNYYH' | Y] $@® 6DW@




. $0 %2 =$5%5/8%5,

(IHWYH' | Y] $@ 6D@
YH' H-H®BP H=DIDUDWD

()(.79 $/,0 6$7,0 +(63%

( YDODV RQ iGP 1QGHQ VRQD (IHNWY $@ 6D KHVDS NDDQO

GHHOPH NX  «JHIQGHQ HHNNY PHYFEXGQXQ <7/ NDU@@d
J| VWMUP HNAMAU

"IVl D& VDWW KHVDSOUW® HYDODMRQ WGP IQGH GH HHNW
CH-HBP IMQGH\L | QMP [} ®QU KHUEIUG YI} AW 1olQ " Yl 9D MHW
+ HVDEQGD ND\ @G Y GUQ G N P« \ DS@YYH GH-H®BP H NXUX LB oDLSAUDN
HYD® DV RQ WBUKIQGHN < HQL7 « UN/ WDVOGH-HULEXAQXU 6| ] NRQXVX J Y] BUQ
GHH®P H WWUKIQGHNL <7/ GH-HUL 1B "IY] $@ 6D@ +HDEQD
GHH®P H \BUKIQGHN. EDN\ HVL DUDV@GDNL | DUN GH=HU®P H NDU\ D GD ] DUDUO
ROUMXU ' H-H®P H NDUORXUP DVOGXXP XQ&ED GKWM DN "IVl @
6D@® KHVDEQD® ERWFFXQD . DPELR . DO KHVDEQ® IVH DOFD-@D
ND\ GHAMJ $®\ K\WM | DUNDU IVH 'Yl $&@ 6D@ +HDEGQD DOFDN
. DP E\ R =DIDUWDWKHVDEQD IVH ERW ND\ GHAQ ' H-H®BP HGHQ VRQD
" [Y] $@ 6D KHVDS NDOQOGH-H®BP H NXUX « | HIQGHQ G Y] P HYFXGXQX
J| VWML

6DEIW . XU h]HUQGHQ 4GP *|WHQ +HVDSOUD
' H-HUBP HVL

0 DOWER G QHP GIULVRQX IMEDUL B VDEIVWXUD ND\ GHA® 111 KHVDSOUED
7+ UN 3DUIDVOLBI GH-HBIQP 1l RE DVOJHUIHNP HNWGU ( THNW GHSRVX P HUNH]
EDQNDVO QH] GQGHNL KHVDS@U B! \ XWEBO EDQNDOU IGWD VHCOHVBILL | GHP H
HP WBLL. HHNW YD) A FWH G Y] YD [\ HWKHVDSOUDVDEIVIXUe | HUQGHQ [ BICHQ
KHVDSOUWD | WGHNW 6 HYIBIQI* O \Y; 6 DEIMAXU- ] HIQGHQ IGP J| BHQ
\DEDQFO SDID GHWUL NHEWU KHVDSOWD 161 \ DE® FO ND\GBU DUDVOEDNL
P XWWEDNDVWYH DNW SDVIL KHVDS@UDUIMOGD G Y] ED] @GD HIMIN VD= OQEDEQ
VRQD GH-H®P H \ DS@D 6 DEMNXUD oDADQ QD) ® KHVDS@UGD D\ QQUHNGH
Pl DQED J| WHMUBIHN NDUWIAND VDEIWNXU P XWEDNDW VD-OQD) 6 DEIWNXU
*|HIQGHQ WWOQ \DEDQFO SDID ACQMQGHQ  KHVDSOUR  HYDODM RQXQX



VD=OP DN 1olQ P HYFXWHHNW YH G Y] GUQ HYDO®DWV RQ NXIX Bl oDUSADUDN
GHH®P H Je Q@ QGHNL<HQL 7+ N / LDVOGH-HUL EXGQXU + HVDSOUE) VDEIMINXU
« ] HUIQGHQ GHHULIB! GHHBP H J+ Q@ GH+HUL DUDVEGDNL I DUN ERW6WS KHVDSOUD
ERWY DOFDND KHVDSOUWD DDFDN N\ GHAM ¢ G\ HQ G QHP IQ EDIQGD MY/
ND\ @B KHVDSOU HNL KDAH JHWAM) 6 HYIGBIQ)» O \Y; ( YDODV RQ
WGOP L VRQXFXQED \ DEDGFOSDID AQUIQGHQ KHVDSOU HYD® DV RQ \BUKIQGHNL
<HQL7+ U/ WDVOGHHULIGB! EDQNDQD ELMQRVXQED \ HUDANHQ HYD® DV RQEDQ
GR:-DQ GKW YH DB\ KW NXU | DUNDUDJ HIW WEBVXQGED \ DEDQFOSDUD NXU IDUND
NDUD\ D GD ] DIDLEROUDN J | VWU B

<DS@MQ WGP IQ NOP HQ YH D \BP DP HQ UHHVNRQAQWIND RE DVOD
ED+-@ RDWDN \ DEDQFO SDUD NDU ] DUIDWD NAMQ  G-HU HYDODM RQ  ND\ GluD
UHHVNRQVQWGIQGH [VH "IY] $@ eDW@ +HVDED (IHNW $@
6D@® +HVDED . DP EA R =DIDUM\DI® . DPELR . DUDUDKHVDSOUWOD
\ DS@Q ND\ GVUISWCHA® H DQFDN VDEIMRXU. ] HIQGHQ 1] BIHQ G Y1 YD I\ HWY
YH HHNW YD) A HWKHVDSOUED IGNQ ND @BUIS\BCHA®) + HP \ DEDQFCSDUD NDU
YHD |DIDDOKHP GH G:HU HYD®DV RQ ND\ GO UHHVNRQVQWWMIND VH WP
ND\ @BUWMY ND\ GB IS\WBOHA® HOEU $\ YH \ @VRQDIUED \ DS@MQ HYDODV RQ
ND\ QLD ISWWOHAE® H NHQ  J» Q®N HYDODW RQ ND\ GBWDWY ND\ GBUD 1S\BO
HAM 1 DNDU \Y;

6 DEVWNXU « ] HIQGHQ \MWX@Q ERWX YH DOFDNOKHVDSOU DUDMOEDNL
GHQIH 7+ UN 3DIDVOIB GH+HBIQANBUQGH GH GHYDP  HGHU ( YDODV RQADQ
VRQD D\ QOVMIAED G Y] L D\ QONXU « | HUQGHQ J| WML GXUXP D JHBIQ G Y
YD A FVWKHVDEQ®I G Y] D VDV@ KHVDEOYH HHNW YD [\ FMKHVDEQI®! HIHNW
D&» W® KHVDEO ELFIICH HIW KDBI JH YH NOUW@N® ROUDN
CHBUMATGINBUQGHQ EIDQRGED \ HUD® D] @U ( YDODWV RQ IDINDUDIOIDG Y] BU
WXOQ KHVDE@ VRQ \BQ KHVDS G | H IQH NDGDU GHWI\ OQCUDEIBFH:L JIEL
GHWUL NHEIU KHVDEO G [ H IQGH GH \ DS@EIM) 6 HBIQI. O \Y}
YDQNDDWED WP UXEH YH EWP GUCH \ DEDQFO SDID WWW D KDNND \BQODQ
EDQNDOUIB! \ DEDQFCSDUD SR] M RQ ND\ GUEOVDGHRH JHQHCP « G ONM \M\BQ
EDQNDOWEY \ DEDQFO SDID KHVDSOUWX® HYDODM RQ IH®P G D\ QO VRQXFX
YHUP H\BI ELLANM |DUND SIRVHG BU X\ IXOQP DNBGY 1 DNDU \Y}



<('d&a%g/hO0

7h5. &<( &80 +858(70(5. (=%$1. $6, ' $ $/7,1 9( <$U$1&,
3$5% &A6A"' (1 41/ (0/(59(.85)$5.,08+$6(% 60(6$6/$5,

7« UN\ H&XP KXW WD HINH %DONDVOH HVDS 3 @QOYH 0 XKDVHEH
8\ JXOP DD

7eUN\H &XPKXUWHWO HINH  ¥DQNDVIDED  KD] @DQDFDN  11QDQVDO
EIOIBUQ JHQHONDEXQ)| BHQIBH HVDV YH NXUDE@UD X\ JXQ RDUDN « UMEB HVLYH
EX X\ IXOP DOUDIDMOEDQ 7 &0 9@ NHQAL\ DSAEOD X\ IJXQ ROQDUOVHOHUHN
NHQGELP XKDVHEH SROMDOUORGUNUP DVOHVDW@ 7&0 %\ | QHMP L 7 &0 940
[IQDQVDO \WWEGDUID NX@MCQDQDUWD HQ \ DD EION L VD+O\ DFDN  ElolP GH
P XKDVHEH SROMDOUOREIMXU <| GHMP  EX SROMD OEHQGINAQ EHG HU
NRQXOUD 101D 7« UN\H 0 XKDVHEH 6\BQEDUIUED $YXSD %L 0 HUNH]
YDQNDVO6 \BQEDUIMLIND 8 GMDUDUDVO0 XKDVHEH 6 \BQEDWIUEOYH YDLUUNDLED
\ DEDQFOND\ QDNDU®D | ] ND\ CDNDUD  JHJ YH NcUWDU 1B JIGHU YH | DUDUDUD
\BQ® OQP DVOED \BKDNNXN YH GH:-HBIQELE HVIQGH HVDV DARDQ NUAUBIU YH
\| QMP BULI| ] | @ QGH EXCQEXXU $NGR:DQ YH 6 HYI(BIQ)» O v

7 &0 %P XKDVHEH ND\ GUEOYH P DOWWEGRDUO7 « UN 7 IEDUHD HY] XD\
YH 9HUJL 0 HY] XD\ I 6D @ 7+ W\H &XP KXW HWO HINH - %DQNDVO
. DQXQXD X\ IXQ RDWDN G | HQBU 7&0 % ND\ GBUQOWRUKL P DO HAHVDV@D
JJW WU YH JH YH JIGHU NDBP G \BKDNNXN HVDM@D  J| W
P XKDVHEHBU\MM) 6D@. DXQXQ  YH P DGGHBLL JHUH:IGFH
780 Y@ KHVDS @ QHP L\BNYIP \ @@ YH \ @hl |DDQ HWDSRX LBI EIMQOR YH
NDU] DUDUKHVDEG* HQHO. XUXOWUWD @EDQ RQD OGP DADQ | GFH YDIEDNDQBD
J| QGHUIMYH EIDQR 5 HWP L* D] HWEH \ D @DQW 7&0 %. DQXQX V

7 &0 YGED EDQNDOUD X\ IXOQDQ 7HN' ] HQ+ HVDS 3 OQARGEDQ IDIND
ElU KHVDS SOQO NX@QP DNBGD +HVDSOU <HQL 7« W / WDVOYH . DPELR
GH\MUL NHEWU KHVDSOUWDWR® DN « ] HIH INL JWXED D\ WD OV <HQL 7+ WN / LDVO



GH\WUL NHELU KHVDSOLWD YH . DPELR KHVDSOWD DUDVO INL KDQHD

QXP DUIDOUD J| WWMUB HNM YH KHVDSOUGRNY] KDQH YH G WWDGHP H» ] HUIQGEHQ
EHOWD HNMAU . DPEMAR KHVDSOUED I INL KDCGH GHWMUIL NHEIU KHVDS
QXP DIDV@O VRQUDNLIN_KDQH \BOKHVDS QXP DIDV@O [} BA HQINKDCHG VI NRG
QXPDIDMOO YH VRQ 0 KDQH IHY. KHVDS NRG QxXP DIDVQ@QO UDGH HGHU
. QR NDP EAR KHVDEQGD VADVOD®  KDUDWNL P XKDELBIL
FDULKHVDSOWD ~ $P HINDQ ' RDUD VRQ «0 KDQH IVH KDUb\WMNL P XKDEIU
NRGXQX \MP VIO HW HNMAU 7&0 % 7HW . XUK& YDaNDQ@O \Y}
UXEHBUEH IVH GRNX] KDGH H HN RDUDN \ HU DDQ RQXQFX KDQHAQ NX@QP
DP DFO NRQUROVD:@P DN YH \ DQy KHVDS NX@Q@® DVMOOHQI HBP HNIW @=DUH
0 HOH L B! o XEHBU DIDMOGDNL WP iGP BIURQEH P X\WWEDNDWMMMP L RDQ
UXEHBU $UVOg GPHBUGIMWMP L 6$26 DIDF@O® YH <HQL 7« N / LDVO
weP®eU OHMN +HVODEO YH . DPEAR WGP GW  OHMNH KHVDED

NX@Q@UDN P XKDVHEHBUMAD)

780900 DN YH SDMIQ IOIBQEPHHQ WGP GUQ
P XKDVHEHBUMUWG AWM. QD) ® KHVDSOWED \DS@ +HVDS SOQOED (]
EDI@\ DQ QXP DIDOU QD) ® KHVDS@U [olQ D\ WP GV 6] NRQXVX KHVDS@U
NDUI@N® oD@ YH EX KHVDSOWD) \RSOP OWD YH EDN\ HBIUL NHQEL DUDMOED
Ve UHND HIMGXIXP DG 1 D] ® KHVDSOUED L0 INL KDQHGHQ VRQUDNL INL KDCH
D ® KAVDED NRX RDQ WEPIQ WY Q VRQDNL IN. KDQH \BQ KHVDS
QXP DIDMQOYH VRQ « 0 KDCH IVH G-\ ORDUDN \MWYE DVOJHIHNHQ KHVDSOLWD
JJVWMP HNMAU 1D|® KHAVDS ND\GBUWGED NDGD NRQX RDQ NOP HVBU
P XKDVHEHBUMUMNNAQ DMD KHVDSOWED RTGX:+X JIEL SDWD EWUP L NX@Q@D d HN
NDUQHBIL | WHIQGH ROX=X JIEL ED|O KHVDSOU IWH DGHW FIQUQEHQ
P XKDVHEHBU\MKE HNWMGEU

7« N\ H&XP KXW\ WD HINH %DQNDVERGD $ D' D\ DO GP GU

780 % . DQXQXYXQ DA YH G Y] GU 161 1010 WGP GU 1B 10D
P DAGHMCH J| WH

30DQND X\ IXOEOSDD SRODVO oHOHYHMQGH 7+ UN / LDV
\ DEDQFO SDIbOU NDWG@GDNL GH+HUIQL EHQ®P HN DPDFO® @ Y] YH
HHNVAUQ YDGM] YH YOGHD D@ YH WDW@ O 161 upud | FHGHQ
EHRBIP HN VXUHAW®! G YL GUQ 7+ N / WDVOIB! GHIGIP L YH GHU WUHY
WGP Gl \ DSDEIM) %DOQND « OH DI UH HYGUQL SDUD SRODVOKHGH GILUL
YH X\ IXOP DOW oHOHYHMQEH \| W 9%X DP Do@ %DQND VADVOO



Je YHQD\D@P» ONGW YH JHWL | GFHINBUQL GNNDW DOUDN EHQBA HAH:L
XVXOYH HVDMOUD J | UH \ XWAbL YH \ XWWEDIOSI DVDOUED YDGHD\ D GD YDGHM]
DI® G Yl P HQNXONDP HWWUHY « UQ D& VDWW ERWOQP D YH ERW
YHP H IGP GUQLGH LoHHQ WP EDQNDF@N | DDO HVBIUQGH EXGQDELM B

7« N\ HIGH $ 0D YH 7&0 %

2 FDN £H 7« W H\RGRP IMQIQ XGVDUDUDVESI DVDDUIBH HQMI UH
RE DVO DP DFO® EDIOVMDQ TEHIDM RQXQXQ | QHP @ ElU SDWwDVO GO DI
WDUHMQIQ TEHIDV RQXGXU ©H 7« U\ H olQGH DO WFDUAW VHEEHW
EQDND @  KWDFDWIVH EHRM NRIX@WD ED-OQP G\V@ 7+ UN / LDVONDWIAOED
\ DEDQFO SDIDODWD) YH DO@X® 1\ DO EHR®GP H \ HMWL 7&0 %D YHUD LW
780 % \@CD 7+ W / WDVO. DUI@O $O@ 31\ DVDMOO NXUDIDN - DU
\WWDOWED EDIOP GV 2/YloUH ¥DQANDVMIEDQ NRQVIQ H RDUDN WDOHGABIQ DU
7+ N / LWDVO NDWI@@QGD EWH GIH YH NXUXP O VDR GV 96X X\ IXOP D
D NDGDU GHYDP  HW MW 7&0 % WiGIQP HP 10 DO MDIGH \WN \ HMD
NXUXGU  ROUWDN ™ gY] Nou@O DU S\ DVDMTO NXWP XUWU - 96X
G QP GH EDQ\DDU | ] HOIQDQY NXUXP OUDYH \ M@ P « HWHVHBU GH G Y]
NDWI@O DO \WFDUAW \ DSP D\D \ M@ NP GOGD 0 DWW T 7 W
3DDVO. OPHWL . RXPD . DQXQX 1Bl 101D 6D @ . DIDYD GH:IGININ
\ DS@WDN DA 1\ DA VHEHVWRH EHQ®IQP HVICH 1] 1Q YHU® 11 DO WDOYH
IKUDFOGDKD @EHUIDOKD®! JHIAP WY $ WDQ \Y CH sAMBQEXO
$ OF) YRYDVERD NXUXE DVAIBI ELLANM EDQNDOUYH DUDFONXIXP QUDSE) WDOVD
\ DSDEI® HNWALBU 7 &0 % ERYDQD GR+DO \ HMAU

7« N\ H &XP KXW\ HWO HNH  ¥DQNDVER@ $ O 9 DUEN YH
<eNe P @@ NBLL

@EDUH 0 HONH| LQH GQGH \BNS HABIQ 7 &0 Y4 DA YDUNDUOEIDQR
DNMQGH , $@% 0 HYFXGX NDOP L DERED J| WM XGMVDUDUDVO WBQEDUND
RDQ YH R D\ DQ DEROWEDQ RAUXUYH  $6W . DVDVO+ HVDEQD KHP VDIL
JWDP KHP GH <HQL 7+ WN/ WDVO | HUIQGHQ ND\ GHAMJ 8 GMDUDUIDVOWBIQGEDUIND
ROQ DIMDU 7&0 %4 \P DP @D VIKIS RGX+X D\ DUN ©H DO@OLGD YH
XGMDWDIVO NXXGUOUWD GDP JDOQP GV 8 VDDV WBQEDWE ROQ
DO ElU NYP ONDVDOUED Ee\eN E| O@P« IWH 7&0 %@ \ XWeO@QEDNL
P XKDEWBUL. QH GQEH P XKDID|D HAE HNMAU 8 GVDWDIDVO  BIQEDURE
RE D\ DQ DI@DU WMH 7&0 % NDVDOWED EXGQDQ YH oHiIlM2 \ REDQ HOH



HA® L P HINXN DO G (e N D\ DUODIBDIEDQ RAUXU \BP DP O\ XWBLQGH
P XKDID| D HAGIQ EX DO EIUNIP O+ D] IQH 0 « WMIDUWB D DWW . DoDN
\ DNDOCQDQ DIRDUGD EX KHVDS\E [} GIQP HNMGAU + D] IQH 0 « WMIDWUB @D DIW
RDQ XG\VOWDWDVO WIQGDWS RE D\DQ DI@DU +DjIH DAOD 7&0 YD
PXKDID|D HAGIQGHQ EIMQRQXQ DNMQGH $0® 0 HYFXGX  SDMIIQEH
+ D] IGHQQ $ OFDNDUENDGP LDOEGED \ HUD® DNBGD

$ODS@ 6D AIGP GLL

$ @ \ DEDQFOSDWD JIEL P XKDVHEHBUMUM) DA WGP GUL KHP \VDIL
JWDP KHP GH <HQL7+ N/ WDVO» | HUQGHQ P XKDVHEH ND\ GUQD DAYD) * « QON
ROWDN KHVDSOCDQYH  JUDP D@ < HQL7+ UN/ LWUDVOGH:-HUQL LLDGH HEHQ DU
NXUK NXEQEDUDN DU i GUIQQ < HQL7+ UN/ IWDVOGH:HULKHVDSOQD

$0H D& WEP IQGH DADQ DEN® KHP VDIL JWDP GH-HW KHP GH
WEP Je Q@ QGH\LDOED NXIX NX@QIDUDN EXEQDQ <HQL 7+ UN/ LDVONDUWI@® O
$O® . DVDVOKHVDE@D ERW ND\GHAMQJ * « QN RDUDN KHVDSOQDQ ~ JWDP
DOB® <HQL 7+ W/ WDVOGH-HIL.  RQV DOM® VDEMGROUGH:-HULI®! 780 YFD
KHUJ* Q IDQ HAGIQ 86' FDUL.E Y] DG NXIX oDS® @@ RQV DOR® JWDP
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NDW@ @D E] ®QP HVLIGI EXGCP DNBGD

g WOHN / RQAD $ O YRYDVIED RQVDIWS86! INHQ\ DS@Q RQV

DA DG ONDUIAR @D KDUb\WMNLP XKDEIUDUDF@® OI! 8 6 | GHQP [K\W
@GP \BUKIQGH 7&0 %86' @ Yl DA NXIX <7/ BOYH RQVDIDMS6'
| HIQGHQ GH-H®BIP HNMAU $OD NXWX <7/ 'V

NDWI@QCD DA DAP DVOGXXP XQED | GHQHQ G Y1 P INBWDG Y YD L\ HWY
KHVDEQGEDQ NDWI@O<HQL 7« W / WDVOG Y] DA YH VD@OWD KHVDEQGEDQ
G U ® HNMAU
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780 9ED DU P HYFXGX KHU<o D@ G QP IQ VRQ I J Q@ Q&H
/RQGD $OH YRYDVIXED VODW  YH  H NRM HAGKQ DA 11\ DD
RUBOP DVOI®! GH-HBIQP HNWWAU ' H-HBP H WGP IQL\BNS HGHQ G QHP GILEH
\ DS@Q DU D& WGP GUGH 7&0 YFD NX@QMDQ RQVDIBM®86' GHHUL
1Bl / RQAD $GM) YRYDVIED RQV DA FDWL86' GH-HIQQ IDINORE DVO
GXXP XQED RAUDQ NXU  IDINDUD JHOHNBIUP HP 10 NXU IDIND RS JHolFL
KHVDSOWED [ &QU YH \ @ VRQXQED GH-HW®BP H KHVDEQD DNBD 6 DEDQ

G Y] IQFDUWGE Y] D@ NXXQEDQ <7/ NDWi@ O D@ <7/ NDU@@GEDQN o0 N

IVH GKWM NXUIDUND DADQ DA <7/ Noui@O VDWDQ G Y IQ FDULE Y1} DG
NXIXQGEDQ KHVDSOQDQ <7/ NDUI@ @GDQN 0o N IVH D@ WGP 1QGH DB KWW NXU

I DUNORGUXU

gWHN /RQAD $0H YRYDVIXED RQV D) 86 INHNQ  RQV DI®
VDD DVOYH IGGP \BUKIQGH 7&0 % J Y] DA NXIX <7/ YH RQVDI®
86" * | HUIQGHQ GH-HBIQP HNIMAU $ Gl NXIX <7/ B
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" Yl NDWIdBODA VDV OGP IQGH RAUDQ NDUYH\ D ] DUDUP XYDN\DW
NDU | DUDU KHVDEQGD \ @ER\ XQFD 1] GIQU \ @VRQXQED . DU =DUbU KHVDEQD
DNBA@D $@DQ G Y IQ FDWLG Y] D&Y NXUXQEDQ <7/ NDud@ O DM <7/
VABLEGEDQ N 00 NIVH NDU DAYDQ QG Y IQFDULG Y DA NXIXQEDQ <7/ NDwid@® O
DAL FDUNXUEDQ KHVDSOQDQ <7/ \MWBGEDQ N 00 N IVH ] DUDURGUXU . DU
HGH HA® HVLGXUXP XQED

$OM' HSR AIGP GIL

< XUEH@GDNL P XKDEWBIU QH AQGH EXGQDQ XGMVDUDUDVOWBQEDURENL
DA P HYFX\UD KDUBWWNL_P XKDEIWBUQH] GAQGH GHSR IKGP IQH NRQX RDEIQMBU
$ @ GHSR WGP GUQGH HOH HAGR ID] DI YH DG Y] ROWDN | GHQU ' HSR
WEP IQQ NDWIO WMDIO GHSR \DS@MQ DI® P INBAGMO JHUL | GAHP L RYD
NDWI@@E G Y] | GHP HN ] RXQEDGAD $@) GHSRVX Dod@ ND\ GOAD KHP
GHSR \ DS@Q DI P XKDID] D HAMI:L P XKDEIU KHVDEQD KHP GH DI@X®
GHSR \ DS@30O P XKDEW KHVDEQD DA KHP \VDIL JWDDP KHP GH WGP
WUKIQGHN. FDUL G Y] D@ NXIX « ] HIQGHQ KHVDSOQDQ <HQL 7+ WN / ILDVO

NDWIAB OND\ GHAMJ ' HSR WGP LVRQXFX HOH HAGIQID] G Y] ROWDN | GHQAWH
g Y] NDWi@O KDUbWNL P XKDEWWBU KHVDEQD ERW FDUL G Y] D@ NXIX
* ] HUIQGHQ <HQL7+ N/ WDVONDUIA@ QVH 0 XYDNNDW DU=DUDU+ HVDEQD DOFDN
ND\ GHGQJ ) D} DS RDUDN | GHQGIQGH MH FDULG Yl DA XX « ] HUIQGHQ
KHVDSOQDQ DA NXIX NX@QIUDN EXGCDQ <HQL 7+ UN / WDVO NDu@®@ o

0 XYDNNDW. DU =DUDU + HVDE@D YH VDIL JUDP 1Bl <HQL 7« WN / WDVO GHHUL
GHSRQXQ \ DS@E ODe@ KHVDEGD ND\ GHAM $ ) GHSR WGP 1QQ YDGHMQEH
GHSR Do@ ND\ GOMY ND\ G ISVBCHAM) DQFDN GHSR NDSDQM WGP 1QGH GHSR

HAGIQ D) WARDOYH DO GHSR 1D1] LWRSOP AOLOKHVDSOUD ND\ GHAM)



gWHN  +DUbWNL P XKDEIU QH AQGH EXAQDQ RQV DI EDIND ElU
P XKDEIUQH GQGH GHSR \ DS@® @W® ' HSR YDGHMQGH  RQV DA 1Dl L HOH
HAE WMWY FDUWLG Y] DG NXLX <7/ YH RQVDI®86' o] HIQGHQ
GH-HBIQP HNWMAU $ @) NXIX <7/ B

' HSR Do@@ ND\GOGED GHSR HAGKQ DU® VDIL JUDP YH <HQL 7« WN / LDVO
« | HUIQGHQ IOIOKHVDSOUD ND\ GHAMJ

' HSR Do@ ND\ GOWLY ND\ G IS\WWOHAGINMQ VRQD GHSR NDSDQM
ND\ GO)GD GHSR HAGIKQ YH 1D ROUDN DAYDQ DA® JUDP YH <HQL 7+ N/ LDVO

NDUI(@ A0 IOKHVDSOUWD ND\ GHA@J

$OMODUMN YH<e Ne P @ @NBUQ' H:-HUBP HVL

7&0 %D DO PHYP\MBD 2 FDN \BUKQ 9DINDQ@ RQD\ O
oHWHYHMIQGH \ @EDQ MEDUHQ « oHU DV@N HYUHRQ VRQ 11 Je @ QCH
/ RQAD S DVDVQGD VDDW YH DU B NRWM HABIQ DO 11\ DVILEOD)
RUBOP DVOHVDV DAYP DN VXUHW Gl GH-H®BP H H \BEL WWX® DNIGY ho D\ @
q QPIQVRQI Je @ QGH / RQAD SI\ DVDMOED VDDW YH \EDUL G
NRM HAGRQ DU I\ D@D RIBOP DVONX@MQEUDN KHVDSOQDQ DA NXUX
JJHIQEHQ  $AE. DVDVO HVDSOUWED ] BICHQ DU P HYFX\WILEND) < HQL7+ UN



/ WDVO GHHUWL 161 KHVDS  NDOQDUD NDU@MUMMEY 0 HYFXW DO P INBAOXD)
GHH®BP H DU NXIX « ] HIQGHQ <HQL 7« N / LDVONDUIA@®O  $a® . DVDVO
KHVDS NDOQDUOGEDQ D] IVH JHGHNBIP HP 10 DB\ KWW NXUI DUNCROUGXU
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$AD P HYPXBUD® GHH®BP HVL VRQXFX RAUDQ GKW YH DO\ K\M

JHOHNBUP HP L DO NXUIDINDUD, @olQGH — $ OFDNGY7 IDQUWDU+ HVDSOUYH

YRGS 7 DQUNWDU + HVDSOWD ND\ GHAMJ \ @VRQXQED 6D @780 %

. DQXQXIXQ  PDCEHMLIHWEIQRH ' H=HWBP H + HVDEQD DAY $ G\ KW
NXUI DUNDIEIoIQ

$AD P HYPX\DUD 780 % EIMQRVXQED Je QON ED]GD <HQL 7+ WN
/ IWDVG | HUIQGHQ\ HUDDEI® HVLIDIQ 7 &0 % \BADI @QGDQ KHUJ« QIDQHAGKRJ Y
D@ NXUDLD- | HUIQGHQ J» QN RODUDN KHVDSOQDQ DO NXX NX@Q@IUDN < HQL
7+ W / IIDVO NDUI@ENDUD EXGQXU $A) P HYRXWUED Je QON ED|GD <7/
GH-HUIQQ GHIIIP L VRQXFX RUDQ GKW YH DOA WH 1DUNDU J HOHNBLIP HP L1
NXUI DUNCRGUNMUEX- XQGEDQ WDQUWDUKHVDSOUED [ BIQU



/ HKWM 1DUNDULoLQ

+D I H DWDIROU®D <HQL 7+ WN / IWDVO NDWANDUD YH GHHBP H
VRQXFX RWUDQ NXU IDUNDUD D\ WD EIU KHVDSWB \BNS HAMJ 2 GUDQ GKW YH
DBAWH IDUINDU JHOHNBUP HP 11 NXU IDUND REUMUBXXQEDQ  WDQUIWXDU
KHVDSOLED 1] BIQUBIU / HKW NXUI DUINDUEIoLO

7+« LN\ H&XP KXW\ WD HINH| %DQNDVARGD < DEDQFCB DUD & LOVIQGHQ
9DUDI YH<+ Ne P @ @ NOU

. RQYHMEO YH NRQYHWFO RPD\DQ g Y] GU NDW@@ED KDUbWNL
P XKDEWWBU QH AQEH Do@Q \ DEDQFO SDUD KHVDSOU 1B UXEH NDVDOWED
EXQQDQ \ DEDQFOSDID HHNWOU 7&0 %@ \ XWEDOP XKDEIW®IL CH GQGEHN\L
FDU. KHVDSOWDIB! UWH HY DP Do@WXOQ \ D@ KHVDSOUD \ XWEHiOQDQVDO
NXUXGUOU\BAUD @QGEDQ oBDUDQ \ XWEGOEDQNDOWED P XKDID| D HA® HNWM RDQ



\ DEDQFOSDID GHYBMABRKYIQ YH KD] IQH ERQROUO IoHHQ \ D KHVDSOUD
\ XULQGHN_ EDQNDOUQH] AQGH \ DEDQROSDUD FAIQVIQGEHQ Do@@Q GHSR KHVDSOUD
780 Y@ \ DEDQFO SDUD | HUQGHQ \ DSV@O WUHY [IDQVDOV, | BIP HBWEHQ
ND\ QDNDCDQ \ DEDQFOSDUD DOFDNDUD G=HU» OH P HINH]  EDQNDOWDIB! \ DSADQ
IND DQDIP DOURMIDQ DOFDNDU 6D @780 % . DXQXQXQ P DAGHWL
JHHIQFH 7&0 %@ %OQN ) RU ,QMIDIRCDO 6 HWBP HQNV 1B 6 RAIHW ) RU
: ROZ IGH,QMEDQN) IODQAIDGRRP P XQFDMRQIEDNLNDWED SD\ 0D 7 &0 94D
oHIMRLIGP YH LMINGUQGHQ ERWA GXUXP D JHBIQ NIILYH NXUXGUOUD \ DEDQFO
SDUD ERWOUDD [} GIQE= L KHVDSOUD DNWAM EDUND KHVDED JHoP HVL J HUHNW-L
KD@H KHWKDQJ L EIUQHGHQBI DIWRGX+X KHVDED DAIDP D\ DQ YH D IOIOKHVDED
\D GHYWH lolQcH \D & GHYWH EDU@GD DN DVO JHIHNHQ  JHQHTNG
780 %D o WGP UG B 101D JHoloL QMMINM WGP GUQ \BNS HAO:L
\ DEDQFOSDUD FIQVIQGHQ \MWWOQ KHVDSOU 7 &0 Y8 \ DEDQFOSDUD YDUNDUO
ROGMUXU

) DI H \MEL FDUL. KHVDS@U IKEDU Ve BHBIH \ D GD YDGHBUKCH J| WH
0| ]« GEIGQ 1D H \WWEL GHSR KHVDSOWD NUHALP HNXSA G Y] \MYADWKHVDSOUD
YH VWWRMWY SUP KHVDSOUD® \BNS HAGKL liol KHVDSOWD SRMY\ \ | QGHWP L
ElolP IQCH \ DS@Q \ DI O \BNS HAGI-L SRW\ KHVDSOWD ' | Y] ( THNWY
31\ DVDOUDYH ¥DNDOUDUDVEB DUD 3 1\ DVDVALIGEP GAULIoIQ EDQNDOUD 7 &0 %D
\ D@mQ WP 1ODWIBU NDU@@ @GD Do@Q KHVDSOU ED) O« GHBU B! \ DSAQ IND
EDQNDF@N DQDGIP DOW JHHIQAH Do@Q DQDUP D KHVDSOWD YH +Dj IcH
0 « WWIDGFFD XGMVOUDIDVO NXUXGUOWEDQ VD-OQDQ NHABGUR 1] GIQE:L
KHVDSOUP XKDEIUKHVDSOUALDGH HGHU

78090 \DEDQFO SDID FOQAQGHQ \*NP@ONBIL  KDUb\WN\L
P XKDEW®BU 1B \ XWEBOEDQNDOUD 7 &0 % QH AQGEHNL KHVDSOUQO EDQNDF@N
VHNMIQQ PHYGDW RDQ IN. JeQ IKEDW® KHVDSODWD \D@DQ g Y
P HYGXDW@UWQO \ DEDQFO SDID ] RXQX NDU@N KHVDSOWDO NUHAL P HNMSO(
g VY] WYGDWKHVDSOUO $VD . DOOP D %ONDVO KHVDSOLD YH IRQDUD
P HYGXDW@O XGMDUDUIDVO NXUXGUOU P HYGXDUO 7&0 9@ \ DEDQFO SDUD
« ] HUIQGHQ \ DSV@OWUHY ieP GAEHQ ND\ QDNDQDQ \ DEDQFOSDID ERWOUEN0
JDIDQM] \FDUL ERGOUD WDOW | QHW HINBUL JHHIQFH 7 &0 987D \ DVIDQ
P DOEHGHGLL YH \WP IQDWD 1B 7&0 9D G Y VDVO\ DS@ @ DNUHAW
EHGH®UQ. 7&0 9FD \ DEDQFO SDUD « ] HUIQGHQ | GHQHFHN RDQ  KDYD®



EHGHG®UQL NDP X YH EDQNDF@N VNV GBIAQED 780 94D oHIMR WGP GIUL
QHEHQ\ B DOFDNOGXIXP D J HBIQ NIL YH NXUKG(OUE) DOFDNDUOX® 1] BIQE+LYH
\BM I\ HRUQIQ \ DS@3 0\ DEDQFOSDID AQUQEHQ \WMWDQ KHVDSOUWDYH SDVILVM
EDAND EIUKHVDED JHoP HVL JHUHNW-L KDOH  KHUKDQI L EIU QHGHQB! DIMRGX=X
KHVDED DA@P D\ DQ YH\ D 1OIQ KHVDED \ D GHYUH LolQGH \ D GD GHYUH EDU@GD
DNEUE DVO JHIHNHQ  JHCHANBI 7&0 %@ lo IKGP G @B 1B 101D JHolFL
QWINM\L LGP GUQ \INS HAGL \ DEDFOSDID FICMQGHQ \MXDQ KHVDSOLD
NDS\VDU

<DEDQFO3 DD & LOVIQGHQ di®P BUQ 0 XKDVHEHMIQGH * HQHO
( VDV@U

<DEDQFOSDUD AQMQGHQ 0GP GIU VDEMNXUD KDUHNHWI | UHQ \ DEDQFO
SDUD KHVDS@UILBI \ DEDQFOSDUDOUED LGP \BUKIQGHNL FDULNXUDUEDQ <HQL 7+ N
/ IUDVONDU@NDUED ND\ GHA@L 7+ UN / WDVOKHVDSOUED \BNS HAQ®BU ' | Y
D@ YH VDWOW AIPD IGGP DQOEDN. G Y] DA NXUDUEDQ 7+« N / WDVO
KHVDSOUED P XKDVHEHBUMD "Y1 90 \HW+HDEGD VDGHH G Y]
VABLOND GHA@J ' | Y] D@ YH VDEOUO® IKEP  \BUKIQGHN_NXUEDQ <HQL 7+ N
/ WDVO NDWIADDWD 1B G VIl D "IVl $@ YH 6 D@OW + HVDEQGD
1] ®IQP HNMAU %X KHVDS <HQL7+« W/ IWDVOYH G Yl R® DN « ] HIH ol WEDN\ HD
R3S GDPD " Y] 9D\ HW+ HVDEOIBI NDWIE@N® oD@ 96X IN. KHVDE®
G Y] EDN\ HBUQQ EILFILCH HIMR® DV} RXQBGXU ( IHNW D&Y YH VDW@OWDGED
GDIP D FDUL NXUDWEDQ \ DS@UDN 7+ UN / WDVO KHVDS@WED P XKDVHEHGUWID)
7 &0 %D DAYDQ YH D VDWDQ HHNWOUQ WABRDYH < HQL 7« UN/ ILDVONDWIANDLD
WGP DQOGEDNL FDULHHNY NXUDWOGDQ  ( THNW $@ YH 6 D@D+ HVDEQD
ND\ GHA® HNMAU 96X KHVDS  VDEMINXUD KDUHNHWI | UHQ ( IHNW 9D \ HW
+ HVDEOI®! NDUWIANGoDAY 96X IN. KHVDEQ EDN\ HBUQIQ EILEILCH HIMR® DVO
JHUH\P HNIMGU

. DP EL\ R IGGP GUQQ P XKDVHEHBUMUAPB HVIQGH NX@Q@DQ ED] OGH WL
NHEIWUKHVDSOUWDKHP <HQL7+ N/ WDVOKHP GH \ DEDQROSDUD (B oDAMNVE @EDQ
RWEN KHVDSOUED 7+ UN/ IIDVOGH MU NHEIUKHVDS QXP DUVOD  UDNDP OIOYH
HAGUHN . DPELR KHVDSOWD ROGWMX® XOWU <DEDQFO GHWILL NHEWU
KHVDSOU® KHUEIUG Yl AQWL olQ DOAMHVDSOUWDEXEQP DNBGD) ' | Y] YH
HH\W LGP GUQQ P XKDVHEHBUMAB HVIQGH \ DEDGFOSDUD KHVDSOUD ELLANK



7+ N/ WDVOKHVDSOUGD NX@MQIP DNBGD 7 &0 %FD J» QN RDUDN [OQ HAGIQ
HHW YH GY] D@ YH VDV NXUDWD \ DEDQFO SDID AQUQGHQ ik GUQ
P XKDVHEHBUMUP HMQGH NXA@Q@Y ' | Y] YD HHNW D@ 0GP IQGH
DQDUP D NXUX EXGQP DABOGXIXP OWED WP IGGP GUWIEP  \RUKIQGHNFDULD@)
NXUX » ] HUQGHQ P XKDVHEHBUMUAM 94U DQDNP D NXUX EHRBIQP WiVH LGP EX
NXU « ] HUIQGHQ ND\ G@®BUWD JHolM) &DUL G Y] DAY NXWX B! IGBP GH NX@QDQ
DQDXIP D NXX DUDMOED GR+DQ GKW YH DO\ KWL IDUNDU IVH WGP ED] @GD
.DPELR ( YDODMRQ . DU YH =D + HVDEGQD ND\GHA® HNMAU 7&0 %
VDGHH NXUXP @D YH UDKQ@WD FDUL G Yl VDV NXUXQEDQ G YT VDWUNHQ
G-HUG Y] VD LGP GUQGH IVH DQDUIP D NXX \R\NWD FDULG Y] D@ NXIX
« ] HIQGHQ VDV LGP 1QLI HOHNBIWAU

"IV $@ 6DWP @GP GLL

78&0 % FDUWLGE Y] D@ NXIXQXQ DEED EIUNXUEDQ \ DSAFDN KHUWL®
G Y] D IGEP 1QGH RAUDQ ®GKWM IDUN . DP E\ R ( YDODW RQ. DUDID+ HVDEQD
WEP ED @GD ND\ GHA

gWHN  7&0 % $Q\DWD UXEHMYFH & YDQNDVAOGEDQ <7/ DQDUP D
NXUXQEDQ 86 DAP GV 7&0 % FDULE Yl DY NXLX <719
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"IVl D@ WGP G €DH 0 HINH IQFH \ DS@ @GvD + DUDb\M\L
0 XKDELL®U+ HVDEONX@MQ@Y WGP UXEHFH\DS@® @ WM KHVDS NX@Q@MIUDN
6$26 NDQDOD® &EDUH 0 HINH| IQH J| QGHUM $@DQ G VI IQ <HQL 7« WN/ LIDVO
NDW@od .DWD O HYGXDWH D 0 XYDN\DW DU=DUDU+ HVDSOUEDQ
EILQH DOFDN ND\ GHAMJ 7&0 % FDULG Yl D@ NXUKQXQ « WWIQGH EIUNXUEDQ
\DS@FDN G Y] DA WGP 1QGH IVH DBA KW IDUN ROUGXU YH EX WWBU. DP EAR
( YDODV RQ =DIDUDD + HVDE@D WGP ED @D ND\GHAMW &DUL G Y] DG
NXUDUOGEDQ \DS@MQ G Y] D& WGP IQGH IVH GKW \D GD DBAKW IDWN
RGP DP DNIGLY FDUL NXUEDQ DADQ G Y IQ <HQL 7+ WN / LDVONDUI@@ O1010
KHVDSOWD ND\GHAM) &DUW G Yl DA NXIXQEDQ GDKD G Ge N EIU NXUEDQ
JHOHNBUIHQG Y] VD@ Li®P |\ B RAUDQ DBA KWW IDUINDU. DP EL R ( YDODM RQ
=DIDUDO+ HVDE@D ND\ GHA@

g WOHN % EDQ\NDMOD <7/ DQDIPD NXXXQEDQ * %3
VDUiP GV 780 % FDUL G Y] D NXIX <7/ R® DVO GXWXP XQ&D
P XKDVHEH ND\ GWUD
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%DQND YH VWRWY P XDP HBIBLL YHUIMCH \BEL RED\DQ G Y VD@
WGP GULYH DUEMDMIGP GULGOQED NDOQ KHUW® @ Y VDV eGP GLL
" | Y1 $@ YH 6 D@OUD+ HVDEONX@Q@UDN P XKDVHEHGUMUM) 96X WGP GUFDUL
Q Y1 VDV NXUK NXEQEDIUDN "1 Y] $@ YH 6 DAOUBKHVDEGQD ND\ GHAM)
* « Q VRQIXQGD KHVDS EDN\ HMQIQ WGP \BUKIQGHNLFDULE Y] DA NXIX
o ] HUIQGHQ <HQL 7+ WN / LDVONDWIA@® O "I Y] $@ YH 6 DAOUWDKHVDEQD



GHYHAW %4 \ BFH KHVDS EDN\ HMQQ VDGHH Je QN D® VDV®@ NDU
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|QUE-WU 6RXoOP @ WGP GLEHQ ND\QDNDQDQ NXU IDUNDLD G
VRQXoOQP DP @ WGP GLEHQ ND\ QDNDCDQ NXU 1DUNDUD DIDMOGD ELWU D\ @
\ DS@ DP G\ + HUEIDQOR VRUKIQGEH \ DEDQFOSDUD SDUDVDONDGBP GIUQ NDSDQM
NXUDUD- | HUQGHQ \ DEDQFOSDUD \BUKL P D@ HW1BI ND\ @UED [ BIGHQ SDUDVDO
RPDDQ NDBP AUQ WGP IQ JHOHNBUWL WUKWNL NXUDU ] HIQGHQ YH
\ DEDQFOSDWD WD\ o GH+HUL 1B ND\ GBLED 1] BIHQ SDUDVDOR® D\ DQ NDBP GUQ
WDlo GHHIQ EHRBIQE:L WUKWNL NXUDUD GH-HUBIQP HWVL JHUH\P HNWMGU
6 HUWP D\ H 3 1\ DVDMOED 0 XKDVHEH 6 \BQEDWMILDH DNNQXED 7 HE®-H J| UH SDUDVDO
R® D\ DQ EIUNDGP ®f IOIOND] DQ YH ND GO | ] VHIP D\ H B! ImNGIQELMI= L
GXXP OUED NXUIDUNDUDGD | ] VHIP D\ H GH [] BIQP HD DQFDN ND] DQo YH ND\ GDU
JHRABEGVX LB IINGIQEUN RY/D NXUI DUNDUDGED J HOWBEGRVXQGED \ HUD® DA

' EHU\BWDIBQ \ DEDQFOWIGMY HALGHNL GHW DV OWEDQ YH \ DEDQFO
WIGMY HBIUIB! X] XQ YDGHRDOFDN YH ERWOUEDQ ND\ CDNDCQDQ NXUI DUNDUED [VH
| 1 ND\ QDNDUDGEGD EIUNDGP GH [} ®IQP HVLYH CHW D@  HGHQ oBDUEDE @D
YH\ D X] XQ YDGHQ DOFDN YH D ERW IMNMVL VRQD HEIQCH JHW\ D GD JIGHU
ROWDN WDSROQP DVO JHHNIFICH \ HU YHU® L0 6D@ . XU ' H:WIP
( \MBUQQ 0 XKDVHEHBIMP HL6\BQEDIBOYH 70 6 . XU' H-WIIP ( WBUQQ
0 XKDVHEHBUMAB® HVL WEBIQGEDLEQX® NXU | DUNDUOX® DNMBUMIE HVICH \ | QHIN



JHWGE:L G JHQBPHH J|WH | P @ | @ GH ElU GHYD®DV RQ YH D SDIDQ@
GHHU NDLEO VRQXQED RUAD o®DQ ROP VX NXU IDUNDUEEDQ 1ICDQVDO
NRXQP DQ® P+ P N Q RP DA3OYH \ DEDQFOSDUD FIOMQGHQ \MBADEHQMBICP L
YDUONDUE DA @EDQ GR+-DQ ERWOILE HMGBIQE:L GXXP GD RAUDQ NXUIDUNDLD
HN P DO HWRDWDN 1010 YDUNDU) HOH HAGH P DO H®UCH HNBIQHEIM)
7&0 YD 6D @ 7&0 % . DQXQX JHWHIQFH DA® YH \ DEDQFO SDUD
FOMQGHQ YDU YH \« N P @ ONBUQ \ HQGHQ GH-HUWBIQP HVL VRQXFX RBUDQ
JHWOHNBUP HP 10 GKW YH DO\ KW NXU | DUNDUD J HolEL ELU KHVDS\I [} GICHUHN
D=0 D WEL\WWX® DP DN YH NXUIDUNDI HIU YH J IGHBIUL J HOHNBUMINBIUQGH
NDU ] DUDU KHVDE@D DNEAGR DNEGODU $O® YH \ DEDQFO SDID YDUN YH
\« N P ©@©NBUQGHQ ND\ QDNDQDQ NXUI DUNDUEDNMBUIMAB HP HNWGLU

780 %8\ IJXOP DOUILBI ¥DOND 8\ J X@P DO . DUV DvO

7+ U\ HYEH VD @ ¥DQNDOU . DQXQX  oHWHYHMQGH  1DDQ HW
J| WMHQ EDQ\DOWEDNL. DO YH \DEDQFO SDID FAQUQGHQ Wik GURQ
P XKDVHEHBUMMP HVL YH GH-H®BP HVL 7&0 % X\ JXOP DOWD 1B SDUDGI@N
J| WMUP HNMAU + HP EDQNDDUKHP GH 7 &0 % DO YH \ DEDQFCSDUD AQVIQGHQ
WGP UL WGP \BUKIQGHNL 1A DWYH D NXUDLEDQ \ DEDQFO SDUD KHVDSOWOD
ND\GHW HNM D\QD ] DP DQED DO YH \ DEDQFO SDUDQ@® <HQL 7+ WN / LDV
GHHIQL WEP \BUKIQGHN\L INDWYH D NXUDWEDQ KHVDSO\DIDN D&  \VDW@
KHVDSOUWED ND\ GHW HNMWGU $ QFDN EXUDGDNL WP HOIDUN  EDQND LGP GUQIQ
DU DP Do@ 7 &0 YGDNL LGP GUQ IVH SDUD SRMMDVOoHGHYHVIQGH DO YH
G Y] U HYGUQQ \| G- L DP DFO® \ DSMQ WGP GU RGP DMBD %DQNDOU
DA® P HYRXBUNO GHHBINHQ SABCEXO $ O YRYDVIGED RAUDQ |1\ DD
NX@QP DN 7&0 % IVH / RQAD $ ) YRYDVIED RAGDQ 11\ DU « | HUIQEHQ
WGP \ DSP DNIGD

<DEDQFO SDID FAQMQGHQ WP GUQ PXKDWEH ND\ OOUOD
\ DUIDP DVQGD YH \ DEDQFOSDUD KHVDSOW) GH-HUWBIGP HMQGH EDQNDOU YH
7&0 % NHQAL IDQ HWINBIL NXUDUDNX@QP DNIEGIDU + HP EDQNDOUKHP  GH
78&0 % \DEDQFO SDID AQVMQEHQ WUWHY WGP 6L YDGHH NDGDU Q) @
KHVDSOUWED \BNS HW HNMALBU 780 % KDIKD| @D DO AQUQGHQ WUHY
WGP ®U \ DSP DP DNBGY YDQNDOWED WGP ED| @GD NDPELR NDU ] DUDWD
HHNW YD G Y] VD@ WGP GUQGH DA YH VDV NXUDUD DUDV@EDNL DN



« ] HUIQGEHQ KHVDS@QWY EX X\ IXOP D 1Bl \ DEDQFOSDUD VDV @GDQ HOH HABGIQ
WEP NDWDIBI <HQ 7+ W / WDV \ DEDQFO SDUDOU NDUWIAMOGEDNL GH+-HUQIQ
GHLOP HVL VRQXFX RWDQ NDU YH\ D ] DUDUED D\ Wi\VED DVOKHGH GIQP HNMAU
7&0 %4CD GD DU YH \ DEDQFOSDID AQUQGHQ YDUN YH \ « N P @ ®NBU IolQ
GHH®PH WOGPL \DS@DNBGY GHHO®PH WEPL VRQKFX ROUDQ
JHOHNBUP HP i NXU IDUNDUWD 7 &0 Y80GD GH-H®BP H KHVDEQGD \ HU DANHQ
EDQNDOUEX | DUNDUDVFDUL NDU] DUDURDIUDN HBI D& DN YH NDP E\ R NDUDYH\ D
] DUDUEROUDN P XKDVHEHBUMUP HNWGLBU

$QFDN \ DEDQFO SDID AIQUQGHQ LIWDNBU  ED+@ RUMBNGNDU R® DVO
GXXP XQED EDQNDDU EX KHVDS@U 131 1010 NXU IDUNDU0| ] VHP D\ H DAGD
J®P H VHoOHQH-ICH VDKISNHQ  7&0 %@ WIWDNBIUCH IINGQ NXU IDUNDUD GD
GHH®P H KHVDEQD DNBUER DNBGY “DQNDOU UHHVINRQADP Do@ \ DSVDLD
Je Q®N GHH®BP H ND\ GBUQO ISWWOHGHAHQ D YH \ @VRQDUDGED \ DS\V@DULD
GHH®P H IGEP GIULVRQXKFX RAUDQ NDP EIL R NDU YH ] DUDUDNHMIQ RE DNBGD
7 &0 %4ED IWH \ DEDQFOSDUD AIQVIQGHQ YDUEB! YH \ « N P @ ©@ NBIU\ @VRQDUEGED
DO P HYFXVBUOIVH » 0 D\ QD EIUGH:-H®BP H H\BEIGU

780 % 8\ JXOP DDUOLB! $ P HUND %dLBHIIN ' HYGMBLO0 HNH| ¥%DQNDVO
6 VWP L8\ JXOP DOUOD . DU@ivi® bvO

$0® YH \DEDQFO SDID GHHBPHWL YH NXU IDUNDUEOD
P XKDVHEHBUMUE® HVL NRQXVXQED $% 0 %6 LBI 780 % X\ IXOP DOUD\ DEDQFO
SDUDOWE ND\ GD DAY DVOYH GH-HWBIP HIMQGH EHQ HU INHQ  NXU | DUNDLOYX®
P XKDVHEHBUMUE HVIQGH ELLFILIOGHQ | DUNGDAIP DNBGD) $% 0 %6 H DIWDOD)
YH D | ] HOoH\P H KDNDWDYDUN YH D \« N P @@++ EXGQP DP DNEGY $ Ol
VHMNDOLD | ] HOOHNP H KDNDUOVHIMNDOUED ROGX+X JIEL $9%  + D] IQAMQIQ
\BGEL G IGGP J| WP HNWMAU $0® VHIMNDOU® GD\ DQE3ODUMDUE GHHUL
NDQXQD WR RQV D@ ROWDN EHRBIP W YH $9% 0 %6 FCH
KHUWKDQJ LEIUGH:-HWBP H H \BEL\MW® DP DNBIGD)

YXQD NDWIA 7&0 % DA P HYRX\W@UWO 0 DG EIU | ]HOOH\P H
KDNDUID IWNQ \« N P @@ONBUQL WH D VRQDUGED GH-HWBP HNMAU + HP
780 %KHP GH$% 0 %6 GH \ DEDQFOSDUD AQUQGHR IGGP GUINGP \BUKIQGH
FDUL NXUDUWEDQ ND\ GD DAYINHQ 7 &0 % NHQAL LDQ HWEL NXUDD $9% 0 %6 [VH



FDULSI\ DVD NXUDUOONX@QP DNBGD) 7&0 %IB1$% 0 %6 DUDVQGEDNWP HODWN
\ DEDQFOSDIDOWED GH:-H®BP HVL VRQXFX RUDQ NXU I DUNDUEYD $9% 0 %6 TCH
JHOHNBUP I RS R DA3@D EDN® DNV @ 1010 § QHP 1Q JHIJ \BEBVXQED
IDSRODQP DV ' RO $% 0% FGH GHHOPH KHDEO \ RNMU
\ DQPFD VZDS YH GHSRODP D DQDP DO GH-H®BP HVL VRQXFX RAUDQ
JHOHNBUP HP L NXUIDUNDUEX\ IXQJ| U @ ++ QCH. XU | Q e P <« N P @@=+
KHVDEQGD J| WWUE HNMAU

Y06. XQ QR <DEDQFO3DWD' | Q e P+ \ABQEDUEOOX\ IXO\ DQ
$% 0% FCH WEPIQ VRX0DQP @ RAS REDPDVODm NXU |DUNDUOXD
UDSRDQP DVO Do®dOEDQ EIU | GHPL \RNWU $QFDN WGP IQ  VRQXo@QE0
G QP GH RUDQ NXUIDINDUDED 010G QHP 1Q JHIVWBERVXQED \ HUD@ ) 0 6

H J| WH JHSHNBUP HP 11 JHIU YH JIGHU NDBP GUQIQ JHI \BERVXQED \ HU
DE DV ICDQVDOBER NX@MQBMUGD HN EIOL\VD-OP DNEGD

780 % 8\ IXOP DODLB $YIXSD 0 HNH %DQNDVO 8\ I XDP DU
. D@V DvO

$0 % YH $0 %6 G- JHQHOGHHWBP H SUHOVIEL FDUL S\ DVD 11\ DWYH
G Y] NXUDUID NX@QP DV $0 %EH DA P HYFXGXQXQ GH-HUWBP HWL YH
DA NXUIDUNDUGD \ | QGHIN X\ IXOP D 7 &0 % B oRN EHQY HEU $ Q) P HYFXGX
GHHBPH J-QQGH\L RQV DI 86' G+HL (859D G Q UM GIUN
GH-H®BIQUYH REUDQ NXUI DUNDUDDOE) GH:-H®P H KHVDEQD DN 7 &0 % YH
$0 % WUHY « U QB EIDQOR GHIAQGD \BNS HW HNWGAU $0 %GD \ DEDQFOSDUD
FAOQVQGEHQ WUHY LGP G1U\ DEDQFOSDUD NDj DQ0 YH ND\ GOU® KHVDSOQP DVO
DP DFO® 1010\ DEDQFOSDUD SR] M RQXQD HNBIQLBIU $ O YH \ DEDQFOSDUDODU
lolQ JHGHNBIIP 111 NXUND| DQo YH\ D ND\ GO KHVDSOQP DVQGED NX@Q® DN
* ] HIH $0 %5H RUBOP D P DO HWY | QMP LNX@QI® DNBIGD) $0 % YH $0 %6 1CH
\ DEDQFOSDIDOU GH-H®BP H J» Q@ QGH $0 %FD LOQ HABGIQ NXUDU « | HUIQEHQ
GHH®BIQU YH JHOHNBIP HP L0 NXUND| DQo@UDGH:-H®P H KHVDEQD DNIAGD
<DEDQFO SDID AQUQGHQ YDUN YH \« NP @@ONBUQ SADVD INDW@D J| W
GHHBIQPHVL  NXU GHH®BP FMQGHQ DWW RODWIDN J| WMUD  $0 %4CD
JHOHNBUP HP L ND| DQo@UGH:-H®P H KHVDEQD DNBAGIINHQ JHWGHNBIP HP L
] DUDUWDU IVH JIGHU RDWDN VRQX0 KHVDSOUED \ DOVAE® DNBGY ( XURVIVMP GH
\ DQPFD JHOHNBUP I NDJDQ YH ND\GOU GR+XGDQ NDU ] DUIDU KHVDE@D



DNBUIDY $0 9CDNL P XKDVHEH X\ JXOP DOW oR:XQOND XGMVOUWDIDVO
P XKDVHEH VWBQGEDWITD GD\ DQP DND ELLANM \ DEDQFCSDUD GH-HU®BP HMIQGHQ
GR:-DQ NXUND] DQo YH ND\ GO P XKDVHEHBUMUEB HLNRQXVXQED 806 10
| Q| B <+ \ | QMP LNDEXCHW HP LMW 96XQXQ QHGHQLIVH $ 0 9%RQJ Y1 UMNICH
Do@ \DEDQFO SDID SRWMY\XQXQ EXAQPDVO YH ( XURMMMP GH P HUH
EDQNDOU® RSHIDV RHOYH [IQDQVDODo@DQ ED=® ) RE DOWD J HUHNDERL
J]11QQH D@DIDN KWDWEN SUHOVMEIQH YHUBRQ | GHPGQU  ( XURVMAP
DQD\ @D KW DVEN SUHQVEL JHGHNBUP HP L ND] DQo@U® GD-GE DP DVO
EXQD NDUWi@ J HOHNBUP HP 1t ] DUDUDWD) \ @VRQXQED JIGHURDIUDN ND\ GHA® HWL
YH IGUWBA HQ G QHP GLEH \MWACH P DKVXS \ DS@® DP DVO YH \ DEDQFOSDUD YH
DOOE) GH-HBP HVL VRQXFX RUDFDN JHWHNBUP HP I JHQW YH JIGH®UD
EILFIUCQH P DKVXS HA® HP HVLIG! VD+-OQP DNBGDY $ QFDN IKWY DVEIN SUHQVEIQQ
X\ IXOQP DVOD QO] DP DQED J1] @ WH HY®U \ DIDEP DVQO\ D GD YDUNDU B
JHRIQ ROX+XQEDQ D J| WMUE HMQL NDEXO HW HP HNMAU  ( XURIMMP H
JHMBIQ HQ | QHP @ HBUMAL KW DV SUHQUEL « ] HUQH \ DS@MQ D@D YXW X
QHGHQ\ GBI NDUCD:-0®  SROMDOUD JHD| ©+ P« Q@ HMBP FMAU  $ FFRXQI)
6 \BQEDUBV | RU& HQRDO/DQNV \Y;

78&0% 8\JIXOPDDW I 8XVOWDWDVO 0 XKDVHEH 6 \BQGDUMmUD
+o Ne P OUQQ . DUV DvO

7&0 YACD 1ICDQVDOYDUN YH \« N P @@NBUS0 6 P X\ IXQ RDUDN
WD\ lo GHHU « ] HUIQGHQ ND\GD DAP DNBGDY 7+ UHY « 4 QBLEHQ ND\ QDNDCQDQ
ND] DQo YH ND\ GO ND\GD DAP DVQED IKWDWEN JHD YH JIGH®BUR 101D
ROXNDWD G QP ¢ IWNGIQAUP HMQGH G QGHP VHAN YH  [IQDQVDO RD\ OUED
P XKDVHEH ND\ Q@D DA@P DV |]+Q | GFHGL NoYIDP @ J| ]| Q@ QcH
EXAQGXXXAU ) ICDQVDO Do@U 80 6 P XJIXQ RDIDN 7&0 %D
VM]GUPHH \BDI RGX+X \BUK\W P XKDVHEH ND\G@UWD DAY 6] ®uP H
VBUKIQGH JHWHN ELIUHNRGRP IN GH+HUKDUHNHMH QHGHQ RDQ |ICDQVDORD\ GU
EIDQRGED G=HUIIQDQVDARD GUIVH QD] & KHVDSOUED [} BIQU 7+ UHY « WU QBUQ
P XKDVHEHBUWMIP HMQGH GH-HUBIQ P DNXO | @ ®H J| W EHQBIQE:L ElU
S\ DVDQD RE DVONRIXX 1B WD) 1o GH+-H®BIUHVDY DAL

< DEDQFCSDUD FIOMQGHR LGP GUQ ND\ GD DAP DVOYH GHH®P HVIQEH
780 %X\ IXOPDDUEBO 6  1Q| QI| U ++ Ko N P BUH X\ IXQR® DND EHIDEHU



VBQEDUGD) NXUI DUNDUXD P XKDVHEHBUMAB HMCH \ | GHIN G | HQBP HBIUQGHQ
IDINGBY 806 \DEDQFO SDID AQUQGHQ LGP GAGHQ ND\ CDNDQDQ
JHOHNBUP [0 YH JHOHNBUP HP 10 WP NXU I DUNDUD® 1010 § QP IQ JHW
KHVDSOUWD \ DO DMOO | QI PHNMAU 806  H J| WH \ DEDQFO EIU
WIGMY HGHN\L CGHW\ DVl O REUMYMUDQ SDUDVDOELU NDBP GHQ ND\ CDNDQDQ NXU
IDUINDUDIVH M ] NRQXVX \ DVl HOHQ o®DU@DFD\ D NDGDU| ] ND\ QDNDU IolQGH
INS HA® HIEU $ QFDN 7 &0 Y8GD VDGHRH JHOHNBUP L NXU I DUNDUDNDU YH
] DUDUKHVDEQD DNBAGIIUDN GD-@% D \WEL \WWX® DN YH JHWHNBUP HP Lt NXU
| DINDUOGH:-HU®BP H KHVDEQGD 1] BIQP HNWAU

* HOHNBUP HP I NXU  IDUNDUX®D JHDU KHVDSOUWID \ DQVAIDUDN
@+0% D KD] @KDG! JHMPB HVL 7 &0 94RIQ JHIUYH NDUIB@CED G Y] NXUDLIDD
KDUHNHMZH ED-@ROUDN E+ \ « N GDODOQP DOWD QHGHQ RODEIMY EIUG QHP GH
G Y] NXUDUED MMV BF EDQND | QHP @| ©+ GH NDUD J HoHUNHQ HWMMVL\ @E» \ « N
ELU] DUDUD NDUWIONDUWIOD NDDEI@J * HOHNBIP HP 1t NXUI DUNDUYD CD=0@ DVO
HQ OV RQWWEIU HM. \ DUDWELDR) 8 GMDUDUIDVOP XKDVHEH WABQEDUILI®D \IFDUL
|DDQ HWH EXGQDQ IIGMW HBULoLQ REUMUXE XU WBQEDW®BURE DOUDQHGHQ G
GH806  fQ NXUIDUOIHIWYH JIGHBUQQ P XKDVHEHBUMAB HVL NRQXVXQED
P HUNH  EDQNDOU® NHQAH KDV \ DSAA®! ED-GXIP DA3A)| U @ HNWMAU

8 XVOWDDVO0 XKDVHEH 6 \BQGDLEO 0 HINH “DONDDUOGD
8\ J XOQDELM MN

0 HI\NH  EDQ\DVAIICDQVDOUDSRUDP DVMQGD GH= P L\WMINGBA HQ I DNMUBIU
DIDVQGD PHMNH EDQNDOUDD \ HWM. YH URUQGHNL GH:IGIP BUQ P HNH|
EDQNDOUO GDKD oRN VRXP GGIN DO D\D YH GHIDI R D\D \ | QBIQAWP HVL
8 VOWDIMVO 3DWD ) RXIXQ IRQEDQ ERWOQDQ PHINH  EDANDOW lolQ
EHO®P I ROX+X WBIQEDU®BU GHIGHQ YH JHOIHQ XGMVDUDUDVO P XKDVHEH
WBQEDU®WD EXGQP DNBGY  $FFRXQIQ)  IRU & HQWDO %DQ\WV \Y;
*eQPe]GH PHMN EDQ\DOUDED GHIDIAN | Q SOQD o®P DNBGY (HIDIG@
WP HOHQ | QHP @XQUXX IVH IIQDQVDAP XKDVHEH X\ JXOP DOWOGD \ DW DNBGD
8 MVDWDIVO 3DWD ) RX | JHONBI PHMNH EDQNDOWOGD UHIDIAN YH ML
NXUXP VDO | QHUP \BBIS HWY HNWIGEU YH XGVDUDUDVOP XKDVHEH VABQEDW®UGD
X\ XP X (H DI @ NIMAULROUDN EHRBP MY $QFDN 806 JHBIGHNVHCP HUNH]
EDQNDVO IDDOHVBILL 1BI WY G P HNMAU 0 H\H  EDQ\DODUDD  1DDQ HW



DP Do@UD WFDUL NXUKGUOUEDQ | DUNGBDY YH oR-XQa¥=X | GHP QP INBAGD UMNMQ
NRXQP D VD-OQP DP @ \ DEDQFOSDUD SR \ BUCH VDKISW 96X SRV \ GUQ
GH-HULG Y1 NXUDUEGEDN KDUHNHVBLEHQ ND\ CONDQDEIGFHN E» \ « N GH-=10IP GIUH
Do\® * HOHNBUPHP LI NXU NDIDQ@ YH NDGOW® JH \BERVXQD
\DQV® DVO PHINH EDQNDOU® \ @N NDU ] DUDU VRQXoOUWOD GDODDQP D
JHBHFHNW)

806 JHOHNBUP IO YHD JHOHNBUPHP IO WP NDDQ® YH
ND\ GO JHWERVXQED J| WMUP HVIQL ] RXQX NGB DNBIGDY 96X GXUKP [IVH
\ DEDQFOSDUD GH+-HU®BP HMIQGHQ ND\ CDNDCQDQ DBA WH NXU I DINDUIOD  IGOWY H
| DDQ HAMNDUDDIBI P DKVXSOUIP DVOYH JHOHNBIP HP 10 BKW NXU | DUNDUIDYD
NDUD HNBIGHIHN GD+G@ D \BEL R® DVO VRQXFXQX GR:XUP DNBGD 0 HUH
EDQNDOWD JHOHGNB! JHOHNBUP HP 1 NXU 1DUNDUR0 GH-H®P H KHVDEQGD
] GP HNMABU EX KHVDS DQO |DPDQED PHUH EDQNDOW olQ DQL
GHYD®DV RQDUWD NDWIOEIU NDBDQ \ DUDW DNBGY * HOHNBUP HP LI BKW NXU
IDINDUW® GO O PHMNH EDQNDOWD olQ \DEDQFO SDUD  NXUDWGEDNL
GHLIP GIH NDUWIONX@QIMQ EX NDODQORWIGDQ NDGIP @ ROU ' RD\ @O
RSHUDV RQHO | DUDUDUD NDUA@ DFDN \ HWMUD UH HYIQ EXGQP DP DVO P HINH|
EDQNDVOVHIP D\ HMQIQ HIP HMQH QHGHQ RDEIM) & HQADO/DQNQ) 3 XETFDMRQY
\BADI@EDQ \@ED \DSMQ YH  «OH PHINH EDQNDVOD NDWBGOEIU
DO\HW PHMNH EDQNDODUDD 80 6 . NX@QP DD  \MUHGE W HWINBIL
J| 1 GP GIP MY . DV FADLED) X JHOP H\M ROQ * GHBU ' R:X
EGNX » GHBLL D JHOP I « OHBU YH VDQD\ [BUP I « GHBLEU
( XBRVMMP H GDKIO« OHBU IVH DQNHW NDWB DP GV $QNHW J| WH P HUNH]
EDQNDOU® X XCMDUDUDVO 11QDQVDO UDSRWDP D WBQEDWILEDD JHHO

P XKDVHEH X\ JXOP DVO RODUDN EHQP VHP IAWEU  $\ WD 0O
\ @anQ L \@eQ YH X = EX \DQD 80610
X\ IXOP DNBGIDU $ FFRXQIQ |RU& HQADO/DQNV \Y}

. D@P FOPHMNH EDQ\DOUOD MQGHQ 1D OVO\ DEDQFO SDWD

WGP GGH806  1.X\ IXOCHNDUGOEHRMMNHQ \ DEDQFOSDUD GH-H®BP H NXU
| DUNDUOX® P XKDVHERMQQ80 6 fH J| WH\ DS@B \ DS@ DG OVH QHWGEH:L@IU
YH ED) OP HINH| EDQ\DDUDS0 6 1Q P HINH|  EDQNDVORSHUIDV RQDUDIB! 101D
\D GD EX IDDOH®UH X\ IXQ RP DA30J| U e QGHALBU 8\ IXDP DAD 80 6
10 NXU | DUNDUXD P XKDVHERMGQH \ | GHIN Ke N P GUCH NP HQ X\ X@X+X



J| 1 ®P GIP HNMAU 0 HINH|  EDQNDVO P XKDVHEHWL. Do®@GEDQ \ DEDQFO SDUD
GH-H®BP HVL VRQXFX RBUDQ NXU I DUNDU® QH UHNGH P XKDVHEHBUMMBFH:L
\BUEP DOEIUNRQXGXU 8\ IXOP DAD JHOHNBUP HP 10 BKW \ D GD DBA \WH NXU
IDINDUWO@® PHWNH EDQNDOWOD GHWIN GHNGWEH P XKDVHEHBUMAGH= L
J| U ® HNMAU

%LORN P HINH  EDQNDVO NXU ND\ GOUOJ HIU WEBVXQD \ DQVIEINAQ
ND] DQo@UEDO D\ « N P ©@©N RODUDN DNWBUMUP HNW \ D GD GH-H®BP H KHVDEQD

DN DNBGD A\ \BCH JHWWBEBRVX KD] @D\ DQ P H\H EDQNDOWDED YDUBWY
EIW 806 IB X\ XP X GxHUI IVH JHOHNBUP HP I NXUND DQo YH ND\ GOU@®
-0 @O \ DVDND\ DQ NHQAL P HINH  EDQNDVO NDQXQDUOD X\ IXQ RDUDN
KD] @DQP DNEGD * HOHNBUP HP It NXUND DQo YH ND\ GOWDIolQ GH-H®BP H
KHVDEONX@QP OGD X\ IXOP DOU DIVOGDAY %D OG=HUP HINH  EDQNDOLD
KHP  NXUND] DQo@UIOKHP  GH ND\ GOUIOEIDQOROUEED DNWBIMIP HNWMGLBU
Wy PHMNH EDQNDVO IMH PXKDVWHEH X\JIXOPDVQO SDUD  EWUP ICH
G\ DQCIP GMY 9XQD J| K $P HUINDQ ' RDWD AQVQGEHR WGP GLEHQ GR:DQ
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P DO HWH J| WH EHRBIQP HNMAU < DEDQFOSDID FAIOMQGHR IGGP BUR iGP
\BUKIQGHNLNXUDLEDQ ND\ GD DAP DVOYH FDULSI DVD GH-HUBIILIGB! GH-HUWBIQP HVL
JHQHONDEXQJ | WP « (i INHQ NXUI DUNDUOX® P XKDVHEHBUMUAB HVLNRQXVXQED KHU
IN. PHMNH EDQNDVO IDIND \ | QMP BU VHOP MY $YIXSD 0 HINH - 9DQNDVO
<| GHWP . RP MMICFH EHR®BIHQ P XKDVHEH NXUD@EHWHYHMOQGH GH-H®BP H
VRQXFX RAUDQ JHWHNBUP HP I NXU ND DQo@WD GHH®PH KHVDEQD
DAP DN NXUND GOU® GH-H®BP H KHVDEQGD EXAQDQ NXU ND| DQo@U0
DAIDQ NP AVH | DUDURDUDN ND\ GHA® HNMAU

$% 0 %6 TCH IWH NXU IDUNDWD ) IQDQVDO 0 XKDVHEH 6 \BQGEDWILD
. XXOFD \D@DQP @ RDQ ) ICDQVDO 0 XKDVHEH 6\BQADED  H X\JIXQ
ROWDN JHOHNBUP I RS RP D@D EDN® DNVO@ NOU ]DIDU RODWDN
P XKDVHEHBUWIP HNMAU  <DEDQFO SDID AIQMQGHQ WGP BUQ  YH  NXU
IDINDU@® P XKDVHEHBIMUG tMQL. G JHQBAHQ 8 VDIWDUIDMO 0 XKDVHEH
MDD H JWH G NXU IDINDWD 1010 G QP IQ JH \BERVXQED
UDSRWDWQP DA 806  1Q JHMUGEEL\ DEDQFOSDUD FIQVIQGHQ LGP GUQ ND\ GD
DAP DVOYH GHHBP HVICH \ | QHIN GHUKs N P BIU7« UN\ H P HY] XDWiaD \ HU
DDQ G | HQBP HBUIB!I SDUDBIGIU
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7IFDUHW . DQXQX YH % ' . \BUDIA@QGEDQ \« WWEQ 0 XKDVHEH 8\JXOP D
<|HWHRIfH J|WH DI® YH \DEDQFO SDID AQUQEHQ 0GP GUQL
P XKDVHEHBUMUP HNMALBU ' H+HBP H 1Bl 101D K« N P GU X\ DQFD DO
P HYPX@UDERWYD WD\ LEL LB GH-H®BIGP HNWAEU YDQNDOUVIADI RGXNDUD, DEDQFO
SDUD AQVQGHR 0GP GAEH YH \ DEDQFOSDUD GH-HUWBP HMQGH IVH NHQAL IOQ
HANBLL NXUDLWD DUDFO RGXNDUD WGP GLEH 7&0 %0FD IOQ HAGK NXUDLWD
NX@QP DNEGODU $ 08 YH \ DEDQFOSDID GH-HUWBP HVL VRQXFX RAUDQ NXU
| DUNDUDNDP E\ R NDUYH\ D ] DUDUWDRDUDN P XKDVHEHBUWAB HNWAU 7 &0 %ED
DA P HYPX\WBLEY RQAD $ Gl YRYDVIED RAUDQ I\ DU \ DEDQFOSDUD YDUN
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NXU | DUNDUD GH-H®BP H KHVDEQGED [ BIQUNHQ M ] NRQXVX JHIU YH JIGH®BU
JHOHNBUMNBIUL \BNGILEH GD+GF D \WEL R DNIBGDDU 7&0 %40 VDKIS RGX+X
DA YH \ DEDQFOSDUD YDUIN YH \ « N P @ ©@ NBUL CHGHQ B NDWIONDUIOD RGX+X
NXUUMNLJ| ]| @ QH DAG3@GD JHWHNBIIP HP It NXUND] DQd YH ND\ GOU®
GHH®P H KHVDEQGD [] BIQP HWL7 « UN 3 DUDVOQX® \ DEDQFOSDUDOUNDUGOGEDNL
GH-HUQGHNL GCDODOQP DOWD NDWiO7 &0 YD EIUWUNDODQ J| UHYLJ| UHFHNIW
* HOHNBIUP HP i NXU NDJDQ© YH ND\ GOU@®@ NDU ] DUDWD \ DQVAE DVO IVH
780 % \@H NDU 1DIDUO ROPX YHD ROPVX \|QGH Es\eN | © GH
HM®\ HEIQ)

* HQHO RDUWDN \ DEDQFO SDUD GH+HBP FMQGHQ ND\ QDNDQDQ  NXU
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WDSRWDQP DV | QI BHQ 806  1Q NXU IDUINDUD IWINQ G | HQBP HBUQQ
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EIUG ] HQBP H\ DS@® DP G\

6D @7&0 % . DQXQX Ke N P BULX\ DUEFD JHWHNBUP HP I JH
YH JIGH®U GHH®BP H KHVDEQGED 1] GIgP HNMAU GRD\ @@ NXU | DUNDUIDD
P XKDVHEHBUMUB HVLNRQXVXQED XCMDUDUDVOP XKDVHEH \ABQGDWLED X\ XP
VD:OQPDVO PPN Q J| UQP HP HNMAU 7&0 %D JHOHNBIP HP I NXU
IDUNDUD P HYFXW X\ JXOP DD GD-G% D WEL GHI0IU 7&0 9%GD DO YH
\DEDQFO SDID WGP G VRQXKFX RAWUDQ JHOHNBUP I NDU ] DUDUED
KHVDSOQP DVIQGED $0 % YH $0 %6 GH NXAQMDQ RWBOP D P DO HW | QMP 1QQ



X\ IXOQP DV JHBOHNBUP 1 NXU NDj DQ0 YH ND\ GO0 | LADQVDOWEGDUD
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( XBRVMMP 1BI X\ XP X KDBI JHB HVLP « P N Q RDEIBFHNIW
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Ortalama Maliyet

Uzerinden Toplam
Yahanci Pozisyonun Yeni Satimlann| Almlann  |Pozisyonun |Giinliik Giinliik
Para 26 Doviz Aligve | 76-Doviz |Tiirk Lirasi Ortalama |Ortalama |Ortalama |Gergeklesen|Gergeklesen
islemTarihi | Alim/Satimi |Satiglan Vaziyeti |[Karsihi Kur  |Maliyeti |Maliyeti Maliyeti Kayip Sonug
02.02.2005 14.000 | 10.000 14.000 1 4000 14000 1,4000
12.02.2005 Alirm 1.435 1.000 1 4350 14300
12.02.2005 Alim 710 500 1 4200 14300
12.02.2005 Satim -710 -500 1 4200 1 4200 5
12022005 | Met Alim 1.435 1.000 1.430 3
Fozigyon
12022005 | Ont.Maliyeti 15435 | 11.000 15.430 14027
Kazang veya
Kaybin
28.02 2005 | Tahakkuku -5 14027
Tahakkuk
Sonrasi
01032005 | Pozisyon 15430 | 11.000 15.430 14027
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Ortalama Maliyet

Uzerinden Giinliik Toplam
Pozisyonun Yeni Satimlann | Ahmlanin  |Pozisyonun |Gerceklesen |Giinliik
islem | Yabanci Para | 26.Diviz Al ve |76Ddviz  |Tiirk Lirasi Ortalama  |Ortalama |Ortalama |Kazangveya |Gergeklesen
Tarihi | Alm/Satim |Satislan Vaziyeti  |Karsihg Kur  |Maliyeti Maliyeti  [Maliyeti Kayip Sonug
02.02.2005 14.000 10.000 14.000 14000 14000 14000
12.02.2005 Alim 1.435 1.000 14350 14300
12.02.2005 Alim 710 500 14200 14300 15
12.02.2005 Satim -2.840 -2.000 14200 1 4200 -10
12.02.2005)  Net Satim -655 -500 -700 )
Fazisyon
12.0220058] Od.Maliyeti 13.305 9.500 13.300 14000
Kazang veya
Kaybin
28022005]  Tahakkuku 4 14000
Tahakkuk
Sonrasi
0103.2005] Pozisyon 13.300 4.500 13.300 14000




$0%<g17(0d( *g5( 1(7 <$YB1&, 3$5% * Halg 858081' $86' <h.hO/h/h. 32=6<218181 257$/$0$
0$/e(7dd 9( *(5d(./(00(0d .85.%$5=$5%$5,1,1 +(6$3/$10$6,

Ortalama Maliyet
Uzerinden Giinliik Toplam
Pozisyonun Yeni Satimlann | Alimlann  |Pozisyonun |Gerceklegen |Giinliik
islem | Yabanci Para | 26 Diviz Alsve | 76Diviz |Tiirk Lirasi Ortalama  |Ortalama |Ortalama |Kazang veya |Gergeklesen
Tarihi | Alm/Satmi |Satiglan Vaziyeti |Karsihin Kur  [Maliyeti Maliyeti  [Maliyeti Kayip Sonug
02.02.2005 -14.000 | -10.000 -14.000 14000 14000 14000
12.02.2005 Alim 1.435 1.000 14350 14300
12.02.2005 Alim 710 500 14200 14300
12.02.2005 Satim -710 -500 14200 1 4200 5
12022006 Met Alim 1435 1.000 1.400 30 35
Fozisyon
12.02.2005)  Ort Maliyeti -12.565 -5.000 -12.600 14000
Kazang veya
Kayhbin
2802.2005)  Tahakkuku -35 14000
Tahalkkuk
Sonrasi
01032005 Pazisyon -12.600 -5.000 -12.600 14000
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Ortalama Maliyet Toplam
Uzerinden Satimlann | Ahmlann  |Pozisyonun |Giinlik Gilnliik
. Yabanci Para | 26-Doviz Algve | 76-Daviz (Pozisyonun Yeni Tiirk Ortalama |Ortalama |Ortalama |Gergeklesen |Gergekleger
IslemTarihi| Alm/Satim |Satiglan Vaziyeti |Lirasi Kargilig Kur Maliveti  |Maliyeti  [Maliyeti  |Kayip Sonug
(2.02.2005 -14.000 |-10.000 -14.000 14000 14000 14000
12.02.2005 Alim 1.435 1.000 14350 14300
12.02.2005 Alirm 710 500 14200 14300 15
12.02.2005 atim 2040 | 2000 14200 14200
12022005 | Net Satim £95 500 710
Pozisyon O,
12022006 | Maliyeti -14.6%5  |-10500 -14.710 14010
Kazang veya
Karbin
28.022006 | Tahakkuku -15 14010
Tahakkuk
Sonrasl
01.032006 | Pozisyon 4710 [-10.500 -14.710 14010
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