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COUNTER-CYCLICAL POLICIES 
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CONCLUDING REMARKS 
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Summary 

 Thanks to fiscal discipline and prudent financial sector 
policies, public sector debt burden in Turkey is now more 
compatible with emerging market averages. 

 

 Thanks to reduced fiscal dominance, Turkey gained the 
ability to use counter-cyclical fiscal and monetary policies 
in face of Lehman and Eurozone crises. 
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