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� �2 FDN�� � � � �–�� � �$ UDOÕN�� � � � �+HVDS�' | QHPLQH��
$ LW�%D÷ÕPVÕ] �' HQHWLP�5DSRUX�

�
�
Türkiye CumhurL\ HW��
0 HUNH] �%DQNDVÕ�$ �ù�¶QH�
$ QNDUD�
�
�

� �� 7• UNL\ H� &XPKXUL\ HW�0 HUNH] �%DQNDVÕ� $ �ù�¶QLQ� �³%DQND́ �� � � � $ UDOÕN� � � � � �WDULKL�
LWLEDUL\ OH�G• ] HQOHQPLú�ELODQoRVXQX�YH�� �2 FDN�� � � � �–� � � �$ UDOÕN�� � � � �G| QHPLQH�
DLW� NDU� YH� ] DUDU� WDEORVXQX� GHQHWOHPLú� EXOXQX\ RUX] �� %X� PDOL� WDEORODU� %DQND�
\ | QHWLPLQLQ� VRUXPOXOX÷XQGDGÕU�� � %L] LP� VRUXPOXOX÷XPX] � \ DSWÕ÷ÕPÕ] � GHQHWLP�
oDOÕúPDODUÕQD�GD\ DQDUDN�J| U• ú�ELOGLUPHNWLU��

�
� �� ' HQHWLP� oDOÕúPDODUÕPÕ] �� 8 OXVODUDUDVÕ� ' HQHWLP� 6WDQGDUWODUÕ¶QD� X\ JXQ� RODUDN�

\ DSÕOPÕúWÕU��%X�VWDQGDUWODU��GHQHWLPLQ�PDOL�WDEORODUGD�| QHPOL�ELU�\ DQOÕúOÕ÷ÕQ�ROXS�
ROPDGÕ÷Õ� NRQXVXQGD� PDNXO� ELU� J• YHQFH\ L� VD÷ODPDN� • ] HUH� SODQODQPDVÕQÕ� YH�
\ DSÕOPDVÕQÕ�JHUHNWLUPHNWHGLU��' HQHWLP�oDOÕúPDODUÕ��PDOL�WDEORODUGDNL�WXWDUODUD�YH�
DoÕNODPDODUD� ED] � RODQ� NDQÕWODUÕQ� | UQHNOHPH� \ | QWHPL\ OH� LQFHOHQPHVLQL� LoHULU��
' HQHWLP�oDOÕúPDODUÕ��D\ QÕ�] DPDQGD��X\ JXODQDQ�PXKDVHEH�LONHOHULQLQ�YH�\ | QHWLP�
WDUDIÕQGDQ� \ DSÕODQ� | QHPOL� PXKDVHEH� WDKPLQOHULQLQ� YH� JHQHO� RODUDN�� PDOL�
WDEORODUÕQ� VXQXPXQXQ� GH÷HUOHQGLULOPHVLQL� GH� LoHULU�� ' HQHWLPLPL] LQ�� EH\ DQ�
HWWL÷LPL] �J| U• ú• P• ] H�PDNXO�ELU�WHPHO�ROXúWXUGX÷X�NDQÕVÕQGD\ Õ] ��

�
� �� * | U• ú• P• ] H� J| UH��HNOL�PDOL�WDEORODU�%DQND¶QÕQ� � � � $ UDOÕN� � � � � �WDULKL�LWLEDUL\ OH�

PDOL� �GXUXPXQX�YH�D\ QÕ�WDULKWH�VRQD�HUHQ�\ ÕOD�DLW�IDDOL\ HW�VRQXFXQX��7• UNL\ H¶GH�
X\ JXODQDQ�PHY] XDWD�YH�7• UNL\ H�&XPKXUL\ HW�0 HUNH] �%DQNDVÕ�. DQXQX¶QD�X\ JXQ�
RODUDN�DU] HWPHNWHGLU��

�
� �� * | U• ú• P• ] • �HWNLOHPHPHNOH�ELUOLNWH�DúD÷ÕGDNL�KXVXVODUÕ�EHOLUWPHN�LVWHUL] ��

�
D�� ( NOL� PDOL� WDEORODU� LON� NH] �� � � � $ UDOÕN� � � � � � WDULK� YH� � � � � � � VD\ ÕOÕ� 5HVPL�

* D] HWH¶GH�\ D\ ÕPODQDQ�� � � � �VD\ ÕOÕ�. DQXQD�X\ JXQ�RODUDN�� � � � � \ ÕOÕ�LoLQGH�
KD] ÕUODQGÕ÷ÕQGDQ�GROD\ Õ�NDUúÕODúWÕUPDOÕ�RODUDN�VXQXOPDPÕúWÕU��
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E�� øOJLOL�NDQXQGD� | QJ| U• OPHGL÷LQGHQ�GROD\ Õ�� � � � $ UDOÕN� � � � � �WDULKLQGH�VRQD�

HUHQ�G| QHPH�DLW�NDU�YH�] DUDU�FHWYHOL��DPRUWLVPDQ�JLGHUL�GÕúÕQGD��HQIODV\ RQ�
PXKDVHEHVL�GDKLOLQGH�\ HQLGHQ�G• ] HQOHQPHPLúWLU��%X�KXVXVXQ�G| QHP�QHW�
NDU�] DUDUÕ�• ] HULQGH�HWNLVL�EXOXQPDPDNWDGÕU���
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�
$ �� &DUL�G| QHP H�LOLúNLQ�GLSQRW�YH�DoÕNODPDODU� � � � �
� � � � � � � � �
� � � �� 7• UNL\ H� &XPKXUL\ HW� 0 HUNH] � %DQNDVÕ� $ �ù�¶QLQ� �³%DQND́ �� � � � $ UDOÕN� � � � � � WDULKOL�PDOL�

WDEORODUÕ�UDSRU�WDULKL�LWLEDUL\ OH�%DQND�0 HFOLVL�WDUDIÕQGDQ�RQD\ ODQPDPÕúWÕU���
�
� � � � D�%DQNDFD�X\ JXODQDQ�WHP HO�PXKDVHEH�SROLWLNDODUÕQÕQ�GHWD\ OÕ�RODUDN��DoÕNODQP DVÕ�

�
0 DOL�WDEORODUÕQ�KD] ÕUODQPDVÕQGDNL�HVDVODU�LOH�HNOL�PDOL�WDEORODUÕQ�ELU�SDUoDVÕ�RODQ�GL÷HU�
PXKDVHEH�SROLWLNDODUÕ�DúD÷ÕGDNL�JLELGLU��

�
L�� 0 DOL�7DEORODUÕQ�+ D] ÕUODQP DVÕQGDNL�( VDVODU�
�
%DQND� PXKDVHEH� ND\ ÕWODUÕQÕ� YH� PDOL� WDEORODUÕQÕ� 7• UN� 7LFDUHW� 0 HY] XDWÕ� YH� 9 HUJL�
0 HY] XDWÕ� LOH� � � � � � VD\ ÕOÕ� 7• UNL\ H� &XPKXUL\ HW� 0 HUNH] � %DQNDVÕ� . DQXQX¶QD� �7�&�0 �%��
Kanunu) uygun olarak düzenlemektedir. T.C.M.B.  Kanunu’nun 57. ve 58. maddelHUL�
JHUH÷LQFH�%DQND¶QÕQ�KHVDS�G| QHPL�WDNYLP�\ ÕOÕGÕU��%DQND�KHU�WDNYLP�\ ÕOÕ�VRQX�LWLEDUL\ OH�
G• ] HQOH\ HFH÷L�ELODQoR�YH�NDU�YH�] DUDU�KHVDEÕ�LOH�\ ÕOOÕN�IDDOL\ HW�UDSRUXQX�* HQHO�. XUXO¶XQ�
LoWLPDÕQGDQ�HYYHO�%DúEDNDQOÕ÷D�WHYGL�HGHU�YH�ELODQoR\ X�5HVPL�* D] HWH¶GH�\ D\ ÕPODU��
�
� � �$ UDOÕN� � � � � �WDULK�YH� � � � � � �VD\ ÕOÕ�5HVPL�* D] HWH¶GH� \ D\ ÕPODQDQ�� � � � �VD\ ÕOÕ�. DQXQ�
7• UNL\ H¶GH� HQIODV\ RQ� PXKDVHEHVL� X\ JXODPDVÕQÕQ� � � � � � \ ÕOÕ� YH� JHOHFHN� G| QHPOHUGH�
JHoHUOL�RODFDN�úHNLOGH��JHUoHN�HQIODV\ RQ�RUDQÕQÕQ�NDQXQGD�EHOLUOHQHQ�VÕQÕUODUD�XODúPDVÕ�
GXUXPXQGD�X\ JXODQPDVÕQÕ�JHUHNWLUPHNWHGLU��%DQND�� � �$ UDOÕN�� � � � �WDULKL�LWLEDUL\ OH�EX�
VÕQÕUODUD�XODúÕOPDVÕ�QHGHQL\ OH�HNOL�PDOL�WDEORODUGD�HQIODV\ RQD�J| UH�G• ] HOWPH�LúOHPOHULQL�
JHUoHNOHúWLUPLúWLU��

�
( QIODV\ RQD�J| UH�G• ] HOWPH�LúOHPOHULQLQ�DQD�KDWODUÕ�DúD÷ÕGDNL�JLELGLU��

�
·  %LODQoR�WDULKL�LWLEDUL\ OH�FDUL�VDWÕQ�DOPD�J• F• �LOH�J| VWHULOHQOHU�GÕúÕQGDNL�W• P�NDOHPOHU�

LOJLOL�JHQHO�IL\ DW�HQGHNVL�NDWVD\ ÕODUÕ�NXOODQÕODUDN�HQGHNVOHQPLúWLU���
�
·  3DUDVDO� DNWLI� YH� SDVLI� NDOHPOHU�� ELODQoR� WDULKLQGH� FDUL� VDWÕQ� DOPD� J• F• � LOH� LIDGH�

HGLOGLNOHULQGHQ� HQGHNVOHPH\ H� WDEL� WXWXOPDPÕúODUGÕU�� 3DUDVDO� NDOHPOHU� QDNLW� SDUD� YH�
QDNLW�RODUDN�DOÕQDFDN�YH\ D�| GHQHFHN�NDOHPOHUGLU��

�
·  3DUDVDO�ROPD\ DQ�DNWLI�YH�SDVLIOHU�VDWÕQ�DOPD�YH\ D�LON�ND\ GD�DOÕQPD�WDULKLQGHQ�ELODQoR�

tarihine kadar olan süre içerisinde genel fiyDW� HQGHNVLQGH� PH\ GDQD� JHOHQ�
GH÷LúLNOLNOHULQ� DOÕP� PDOL\ HWOHULQH� YH� ELULNPLú� DPRUWLVPDQ� WXWDUODUÕQD� \ DQVÕWÕOPDVÕ�
VXUHWL\ OH� \ HQLGHQ� LIDGH� HGLOPLúWLU�� %| \ OHFH� VDELW� NÕ\ PHWOHU� YH� EHQ] HUL� DNWLIOHU� DOÕP�
GH÷HUOHUL� • ] HULQGHQ� HQGHNVOHQPLúWLU�� &DUL� G| QHP� DPRUWLVPDQ� JLGHUL�� HQGHNVOHQHUHN�
EXOXQDQ�PDOL\ HW�• ] HULQGHQ�KHVDSODQPÕúWÕU��g ] ND\ QDNODUÕQ�LoHULVLQGH�\ HU�DODQ�WXWDUODU��
EX�WXWDUODUÕQ�%DQND¶\ D�NDWÕOGÕ÷Õ�YH\ D�%DQND�LoHULVLQGH�ROXúWX÷X�G| QHPOHUGHNL�JHQHO�
IL\ DW�HQGHNVOHULQLQ�X\ JXODQPDVÕ�QHWLFHVLQGH�\ HQLGHQ�G• ] HOWLOPLúWLU���

�
·  1 HW�SDUDVDO�SR] LV\ RQ�• ] HULQGHQ�JHQHO�HQIODV\ RQ�QHWLFHVLQGH�ROXúDQ�ND] DQo�YH\ D�ND\ ÕS��

SDUDVDO�ROPD\ DQ�DNWLIOHUH�YH�| ] ND\ QDN�NDOHPOHULQH�\ DSÕODQ�G• ] HOWPHOHULQ�IDUNÕGÕU��1 HW�
SDUDVDO�SR] LV\ RQ�• ] HULQGHQ�KHVDSODQDQ�EX�ND] DQo�YH\ D�ND\ ÕS�QHW�NDUD�GDKLO�HGLOPLúWLU��

�
�
�
�
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�
$ �� &DUL�G| QHP H�LOLúNLQ�GLSQRW�YH�DoÕNODP DODU��GHYDP Õ�� � �
� � � � � � �
� � � �� D�%DQNDFD� X\ JXODQDQ� WHP HO� P XKDVHEH� SROLWLNDODUÕQÕQ� GHWD\ OÕ� RODUDN�

DoÕNODQP DVÕ��GHYDP Õ��
�
LL�� 8 \ JXODQDQ�0 XKDVHEH�3UHQVLSOHUL�
� � �
øOLúLNWHNL� PDOL� WDEORODUÕQ� KD] ÕUODQPDVÕQGD� \ XNDUÕGD� DoÕNODQDQ� SROLWLNDODU� GÕúÕQGDNL��
X\ JXODQDQ�EDúOÕFD�PXKDVHEH�SUHQVLSOHUL�DúD÷ÕGD�EHOLUWLOPLúWLU��

�
D�� 0 XKDVHEH�( VDVODUÕ�

� � �
0 DOL� WDEORODU� 7• UNL\ H¶GHNL� PHU¶L� PHY] XDWD� X\ JXQ� RODUDN� \ XNDUÕGD� ³ Ĺ � PDGGHVLQGH�
EHOLUWLOGL÷L�úHNLOGH�KD] ÕUODQPÕúWÕU��

�
E�������* HOLU�YH�* LGHUOHULQ�0 XKDVHEHOHúWLULOPHVL�

� � �
7• P�JHOLU�YH�JLGHU�NDOHPOHUL�WDKDNNXN�HVDVÕQD�J| UH�ND\ ÕWODUD�LQWLNDO�HWWLULOPHNWHGLU��

�
7�&�0 �%�� . DQXQX¶QXQ� � � � 1 LVDQ� � � � � � WDULK� YH� � � � � � VD\ ÕOÕ� . DQXQ� LOH� GH÷LúWLULOHQ� � � ��
PDGGHVL� X\ DUÕQFD� 7• UN� / LUDVÕ� GH÷HULQLQ� GH÷LúPHVL� QHGHQL\ OH� %DQND¶QÕQ� DNWLI� YH�
SDVLILQGHNL� DOWÕQ� YH� G| YL] OHU� LOH� G| YL] H� HQGHNVOL� NDOHPOHULQ� \ HQLGHQ� GH÷HUOHQGLULOPHVL�
VRQXFX� ROXúDQ� JHUoHNOHúPHPLú� JHOLU� YH\ D� JLGHUOHU� JHoLFL� ELU� KHVDS� RODQ� ³ ' H÷HUOHPH�
+HVDEṌ�LoHULVLQGH�WDNLS�HGLOPHNWHGLU��* HUoHNOHúHQ�IDUNODU�LVH�ROXúWXNODUÕ�WDULK�LWLEDUL\ OH�
JHOLU�WDEORVX�LoHULVLQGH�\ HUDOPDNWDGÕU��
�
F�� . DUúÕOÕNODU�

� � �
7�&�0 �%�� . DQXQX¶QXQ� � � �� PDGGHVL� JHUH÷LQFH� %DQND¶QÕQ� JD\ UL� VDIL� NDUÕQGDQ�� JHOHFHN�
\ ÕOODUGD� GR÷DELOHFHN� ULVNOHUL� NDUúÕODPDN� • ] HUH�� %DQND� 0 HFOLVL¶QFH� X\ JXQ� J| U• OHQ�
WXWDUODUGD� D\ UÕODFDN� NDUúÕOÕNODU� LOH�� \ ÕO� LoLQGH� D\ UÕODQ� GDKLOL� VLJRUWD� IRQODUÕQÕ�� NÕGHP�
WD] PLQDWÕ�NDUúÕOÕ÷ÕQÕ�YH�YHUJL�NDUúÕOÕ÷ÕQÕ�LoHUPHNWHGLU���

�
G�� <DEDQFÕ�3DUD�øúOHPOHUL�

�
<DEDQFÕ�3DUD�øúOHPOHUL��LúOHP�WDULKLQGHNL�FDUL�NXUODUGDQ�PXKDVHEHOHúWLULOPHNWHGLU���

�
$ OWÕQ�PHYFXGX�� � �$ UDOÕN�� � � � �WDULKLQGH�/ RQGUD�SL\ DVDVÕQGD�6DDW�� � �� � ¶GH�NRWH�HGLOHQ�
DOWÕQ�IL\ DWÕ�YH�ELU�RQV�DOWÕQ� �� � �� � � � �JUDP�HVDV�DOÕQDUDN�GH÷HUOHPH\ H�WDEL�WXWXOPXúWXU�
� �
<DEDQFÕ�SDUD�FLQVLQGHQ�ND\ ÕWODUD�JHoLULOPLú�RODQ�DNWLI�YH�SDVLI�KHVDSODU�G| QHP�VRQX�DOÕú�
NXUX� HVDV� DOÕQDUDN� HYDO• DV\ RQD� WDEL� WXWXOPDNWDGÕU�� ( YDO• DV\ RQ� LúOHPLQGHQ� GR÷DQ� NXU�
IDUNODUÕ�³É �SDUDJUDIÕQGD�EHOLUWLOGL÷L�úHNLOGH��WDNLS�HGLOPHNWHGLU��
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�
$ �� &DUL�G| QHP H�LOLúNLQ�GLSQRW�YH�DoÕNODPDODU��GHYDPÕ�� � � �
� � � � � �
� � � �� D�%DQNDFD�X\ JXODQDQ�WHP HO�PXKDVHEH�SROLWLNDODUÕQÕQ�GHWD\ OÕ�RODUDN�DoÕNODQPDVÕ�

�GHYDPÕ��
�

H�� . ÕGHP�7D] PLQDWÕ� �
�

7• UN�\ DVDODUÕ�YH�VHQGLND�V| ] OHúPHOHULQH�J| UH�HPHNOL�LNUDPL\ HOHUL�YH�NÕGHP�WD] PLQDWODUÕ�
HPHNOLOLN� YH\ D� LúWHQ� oÕNDUÕOPD� GXUXPXQGD� | GHQPHNWHGLU. Ödenecek tutar personelin 
NRQXPXQD� YH� KL]PHW� \ ÕOÕQD� J| UH� 7�&�� ( PHNOL� 6DQGÕ÷Õ� YH� 6RV\ DO� 6LJRUWDODU� . XUXPX�
NXUDOODUÕQD� J| UH� EHOLUOHQPHNWHGLU�� %DQND�� � � � $ UDOÕN� � � � � � LWLEDUL\ OH�� WRSODP� NÕGHP�
WD]PLQDWÕ�\ •N•PO• O•÷•Q• �EHú�\ ÕOGD�D\ ÕUDUDN�ND\ ÕWODUÕQD�DOPDNWDGÕU��� � �$ UDOÕN�� � � � �WDULKOL�
PDOL�WDEORODUGD�\ HUDODQ�WXWDU��� � � � �\ ÕOÕQÕQ�WRSODP�\ • N•PO•O• ÷•Q�EHúWH�G| UG•QH�LVDEHW�HGHQ�
WXWDU�� � � � � � \ ÕOÕ�LoLQ�KHVDSODQDQ�NÕGHP�WD]PLQDWÕ�WXWDUÕ�LOH� � � � � � \ ÕOÕ�VRQXQGD�KHVDSODQDQ�
NÕGHP�WD]PLQDWÕ�WXWDUÕ�DUDVÕQGDNL�IDUNÕQ�WRSODPÕ�NDGDUGÕU���

�
I�� 9 HUJLOHQGLUPH� �

�
� %DQND
QÕQ�YHUJL\ H�WDEL�JHOLUL�7• UN�9 HUJL�PHY] XDWÕ�JHUH÷LQFH�NXUXPODU�YHUJLVLQH�WDELGLU��

$ \ UÕFD�%DQND�VRUXPOX�VÕIDWÕ\ OD�* HOLU�9 HUJLVL�6WRSDMÕ�\ DSPDNWDGÕU��
�
J�� 0 HQNXO�. Õ\ PHWOHU��

�
0 HQNXO� GH÷HUOHU� F• ] GDQÕQGD� \ HUDODQ� NÕ\ PHWOHU�� 7�&�0 �%�� NDQXQXQXQ� $ oÕN� 3L\ DVD�
øúOHPOHUL� LOH� LOJLOL� � � �� PDGGHVLQH� GD\ DQÕODUDN� SDUD� DU] Õ� YH� HNRQRPLQLQ� OLNLGLWHVLQL�
G• ] HQOHPHN� DPDFÕ\ OD� %DQND¶QÕQ� NHQGL� QDP� YH� KHVDEÕQD� VDWÕQ� DOGÕ÷Õ� ' HYOHW� øo�
%RUoODQPD�6HQHWOHUL�LOH�EDQNDODUD�JHUL�VDWPDN�YDDGL�LOH�HGLQGL÷L�PHQNXO�NÕ\ PHWOHUGHQ�
ROXúPDNWDGÕU���
�
%DQND¶QÕQ� NHQGL� QDP� YH� KHVDEÕQD� DOGÕ÷Õ� PHQNXO� NÕ\ PHWOHU� UD\ Lo� GH÷HUOHUL� LOH�
GH÷HUOHQPHNWHGLU� YH� PHQNXO� NÕ\ PHW� F• ] GDQÕ� KHVDEÕQGD� GH÷HUOHQPLú� WXWDUÕ� LOH�
J| VWHULOPHNWHGLU�� 5D\ Lo� GH÷HU�� PHQNXO� NÕ\ PHWLQ� ERUVDGD� \ D� GD� � WHúNLODWODQPÕú� GL÷HU�
SL\ DVDODUGD� ROXúPXú� IL\ DWODUÕ� • ] HULQGHQ�� EX� IL\ DWODUÕQ� EXOXQPDPDVÕ� GXUXPXQGD��
%DQND¶QÕQ� 5HVPL� * D] HWH¶GH� J• QO• N� RODUDN� DoÕNODGÕ÷Õ� IL\ DWODU� • ] HULQGHQ�
KHVDSODQPDNWDGÕU�� ( OGH� HWPH� PDOL\ HWL� LOH� GH÷HUOHPH� VRQXFX� EXOXQDQ� UD\ Lo� GH÷HUOHUL�
DUDVÕQGDNL� ROXPOX� IDUN� ELODQoRGD� 0 HQNXO� . Õ\ PHWOHU� &• ] GDQÕ�� JHOLU� WDEORVXQGD� LVH�
' H÷HUOHPH� 6RQXFX� 2 OXúDQ� / HKWH� ) DUNODU� ) DL] � * HOLUOHUL� KHVDS� NDOHPOHUL� LoLQGH�
PXKDVHEHOHúWLULOPHNWHGLU�� 6| ] � NRQXVX� IDUNÕQ� ROXPVX] � ROPDVÕ� KDOLQGH� IDUN� ELODQoRGD�
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0 HQNXOOHU� � � � �� � � � � � � �� � � � � � � �� � � �
* D\ UL�0 HQNXOOHU� � � � � �� � � � � � � �� � � � � � � � �� � � �
���� �%DQNDQÕQ�
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�
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�
0 DGGL�GXUDQ�YDUOÕNODU��LOJLOL�YDUOÕNODUD�\ DSÕODQ�WDULKVHO�QDNLW�\ DWÕUÕPODUÕQÕQ�HQGHNVOHQPLú�
GH÷HUOHULQGHQ� ELULNPLú� DPRUWLVPDQODUÕQÕQ� oÕNDUÕOPDVÕ� VXUHWL\ OH� G• ] HOWPH� LúOHPLQH� WDEL�
WXWXOPXú�ROXS��ELODQoRGD�G• ] HOWPH�VRQUDVÕ�XODúÕODQ�WXWDUODU�• ] HULQGHQ�L] OHQPHNWHGLU���

�
� � � � � %HOOL�ELU�| QHPH�VDKLS�RODQ��DQFDN�WXWDUODUÕ�WDKP LQ�HGLOHPH\ HQ�úDUWD�ED÷OÕ�] DUDUODUD�

YH�ND] DQoODUD�DLW�ELOJLOHU�
� �

� %LODQoR�WDULKL�LWLEDUL\ OH��%DQND�DOH\ KLQH�DoÕOPÕú�YH�KDOHQ�GHYDP�HWPHNWH�RODQ�GDYDODUÕQ�
WRSODP� WXWDUÕ� � � �� � � � 0 LO\ DU� 7/ �� � �� � � �� � � � $ %' � ' RODUÕ� YH� � � � �� � � � ( XUR¶GDQ�
ROXúPDNWDGÕU��%X�GDYDODU�LoLQ�HNOL��PDOL�WDEORODUGD�KHUKDQJL�ELU�NDUúÕOÕN�D\ UÕOPDPÕúWÕU��

�
� � � � � %LODQoR\ X� | QHP OL� | Oo• GH� HWNLOH\ HQ� \ D� GD� ELODQoRQXQ� DoÕN�� \ RUXPODQDELOLU� YH�

DQODúÕODELOLU�ROP DVÕ�DoÕVÕQGDQ�DoÕNODQP DVÕ�JHUHNOL�RODQ�GL÷HU�KXVXVODU�
� �

$ NWLIWH� \ HUDODQ� ' H÷HUOHPH� +HVDEÕ��ELODQoR� WDULKL�LWLEDUL\ OH�JHUoHNOHúPHPLú�GH÷HUOHPH�
IDUNODUÕQÕ�\ DQVÕWPDNWD�ROXS��7�&�0 �%��NDQXQXQXQ�� � ��PDGGHVL�JHUH÷L�NDU�] DUDU�KHVDSODUÕ�
GÕúÕQGD�ELODQoRGD�WDNLS�HGLOPHNWHGLU�� ' | QHP�LoHULVLQGH�JHUoHNOHúHQ�GH÷HUOHPH�IDUNODUÕ�
LVH�JHOLU�WDEORVXQD�LQWLNDO�HWWLULOPHNWHGLU���
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�
%�� ' L÷HU�GLSQRW�YH�DoÕNODPDODU� � � �
� � � � � � � � �
� � � � %DQNDQÕQ� IDDOL\ HWOHULQH�LOLúNLQ�RODUDN�ELODQoR�WDULKLQGHQ�VRQUD�RUWD\ D�oÕNDQ��PDOL�

E• Q\ H\ L� YH�YH\ D� IDDOL\ HWOHUL� | QHPOL� | Oo• GH� HWNLOH\ HQ� YH� EX� QHGHQOH� DoÕNODP D\ Õ�
JHUHNWLUHQ�KXVXVODUD�LOLúNLQ�ELOJLOHU� � �
�
<HQL�7• UN�/ LUDVÕ��

� �
� � � � �VD\ ÕOÕ�7• UNL\ H�&XPKXUL\ HWL� ' HYOHWLQLQ�3DUD�%LULPL�+DNNÕQGD� . DQXQ¶XQ�\ • U• UO• N�
WDULKL�� �2 FDN�� � � � �RODUDN�EHOLUOHQPLú�ROXS��EX�WDULKWHQ�LWLEDUHQ�7• UNL\ H�&XPKXUL\ HWL¶QLQ�
yeni para birimi “Yeni T� rk / LUDVṌ�<7/ ��YH�DOW�ELULPL�LVH�³<HQL�. XUXú́ � �< . U��RODUDN�
WDQÕPODQPÕúWÕU�� øOJLOL� . DQXQ¶XQ� � �PDGGHVL� LOH� 7• UN� / LUDVÕ� \ HQL� SDUD� ELULPL� RODQ� <HQL�
7• UN�/ LUDVÕ¶QD�G| Q• úW• U• OP• ú�YH�7• UN�/ LUDVÕ¶QGDQ�DOWÕ�VÕIÕU�NDOGÕUÕODUDN��ELU�PLO\ RQ�7• UN�
/ LUDVÕ� HúLWWLU� ELU� <HQL� 7• UN� / LUDVÕ� � � �� � � �� � � � 7/  � � � <7/ � � GH÷LúLP� RUDQÕQGD� \ HQL� ELU�
GH÷HU�JHWLULOPLúWLU�� ��

�
�� � � � %DQNDQÕQ�\ XUWGÕúÕ�úXEHOHULQH�LOLúNLQ�ELOJLOHU�
� �

%DQNDQÕQ�\ XUWGÕúÕ�úXEHVL�EXOXQPDPDNWDGÕU��) UDQNIXUW��/ RQGUD��1 HZ�<RUN�YH�7RN\ R¶GD�
temsilcilik ile Berlin’de irtibat b� rRVX�EXOXQPDNWDGÕU��

�
&�� 0 DOL� WDEORODUÕ� GHQHWOH\ HQ� %D÷ÕP VÕ] � ' HQHWLP � . XUXOXúX� YH� %D÷ÕPVÕ] � ' HQHWLP �

* | U• ú• ��0 HY] XDWWD�EHOLUWLOHQ�IRUPDWD�X\ JXQ�RODUDN��
�

� � � $ UDOÕN� � � � � � WDULKOL� � PDOL� WDEORODU� ' 57� ' HQHWLP� 5HYL] \ RQ� 7DVGLN� <HPLQOL� 0 DOL�
0 • úDYLUOLN�$ �ù���³0 HPEHU�RI�' HORLWWH�7RXFKH�7RKPDWVX́ ��WDUDIÕQGDQ�GHQHWOHQPLúWLU��

�
%D÷ÕPVÕ] � GHQHWLP� J| U• ú• � PDOL� WDEORODU� LOH� PDOL� WDEORODUD� LOLúNLQ� QRWODUÕQ� EDúÕQGD�
\ HUDOPDNWDGÕU��
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�
� � � � $ OWÕQ�KHVDEÕQD�LOLúNLQ�ELOJLOHU�

�
7�&�0 �%�� . DQXQX¶QXQ� � � ��PDGGHVL� JHUH÷LQFH� %DQND�� • ONH�DOWÕQ�YH�G| YL] �UH] HUYOHULQL�
SDUD� SROLWLNDVÕ� KHGHIOHUL� YH� X\ JXODPDODUÕ� oHUoHYHVLQGH� \ | QHWLU�� %X� DPDoOD� %DQND��
VÕUDVÕ\ OD�J• YHQOL�\ DWÕUÕP��OLNLGLWH�YH�JHWLUL�| QFHOLNOHULQL�GLNNDWH�DODUDN�EHOLUOH\ HFH÷L�XVXO�
YH�HVDVODUD�J| UH�\ XUWLoL�YH�\ XUWGÕúÕ�SL\ DVDODUGD�YDGHOL�\ D�GD�YDGHVL] �DOWÕQ��G| YL] ��PHQNXO�
NÕ\ PHW�� W• UHY� • U• Q� DOÕP� VDWÕP�� ERUoODQPD� YH� ERUo� YHUPH� LúOHPOHULQL� GH� LoHUHQ� W• P�
EDQNDFÕOÕN� IDDOL\ HWOHULQGH� EXOXQDELOLU�� ' | QHP� VRQX� LWLEDUL\ OH� %DQND¶QÕQ� XOXVODUDUDVÕ�
VWDQGDUWWD�RODQ�� � � �� � � �� � � �VDIL�JUDP�YH�XOXVODUDUDVÕ�VWDQGDUWWD�ROPD\ DQ�� �� � � �� � � �VDIL�
JUDP� DOWÕQ� PHYFXGX� EXOXQPDNWDGÕU�� 8 OXVODUDUDVÕ� VWDQGDUWWD� RODQ� DOWÕQÕQ� � � �� � � �� � � �
JUDPÕ� EDúWD� ) HGHUDO� 5HVHUYH� %DQN� RI� 1 HZ� <RUN� ROPDN� • ] HUH� \ XUWGÕúÕ� EDQNDODUGD� YH�
� � �� � � �� � � �JUDPÕ�%DQND¶QÕQ�øGDUL�0 HUNH] L¶QGH�VDNODQPDNWDGÕU��8 OXVODUDUDVÕ�VWDQGDUWWD�
ROPD\ DQ�DOWÕQ�PHYFXGXQXQ�WDPDPÕ�%DQND¶QÕQ�øGDUL�0 HUNH] ¶LQGH�VDNODQPDNWDGÕU�YH�EX�
PHYFXGXQ� � � � �� � � � JUDPÕ� 7�&�� %DúEDNDQOÕN� +D] LQH� 0 • VWHúDUOÕ÷Õ¶QD� �³+D] LQH́ �� DLW�
olup, bilançonun pasifindH�+D] LQH�$ ODFDNODUÕ�KHVDEÕ�LOH�NDUúÕOÕNOÕ�oDOÕúPDNWDGÕU����

�
$ OWÕQ� PHYFXGX� � � � $ UDOÕN� � � � � � WDULKLQGH� / RQGUD� SL\ DVDVÕQGD� 6DDW� � � �� � ¶GH� ROXúDQ�
ELULQFL�VHDQV�DOWÕQ�IL\ DWÕ�YH�ELU�RQV�DOWÕQ� �� � �� � � � �JUDP�HVDV�DOÕQDUDN�GH÷HUOHPH\ H�WDEL�
WXWXOPXúWXU���

�
� � � � ' | YL] �ERUoOXODUÕ�KHVDEÕQD�LOLúNLQ�ELOJLOHU�

�
<XUWGÕúÕ�%DQNDODU�

� � � �$ UDOÕN�� � � � �
� �

7XWDU�
0 LO\ DU�7/ ��

� $ %' �' RODUÕ�
. DUúÕOÕ÷Õ�

�� � � �� � � �$ %' �� � �
� � � �
6HUEHVW�' HSR�7XWDUÕ� � �� � � �� � � � � ���������������� �� � � ��
0 HQNXO�. Õ\ P HW�3RUWI| \ • � � � �� � � �� � � � � ���������������� � �� � � ��
7RSODP � � � �� � � �� � � � � � � �� � � �

<XUWGÕúÕ�EDQNDODU�KHVDEÕ��%DQND¶QÕQ�GÕú�PXKDELUOHUL�QH] GLQGHNL�FDUL�KHVDSODUÕ�LOH�UH] HUY�
DPDoOÕ�WXWXODQ�\ DWÕUÕP�KHVDSODUÕQGDQ�ROXúPDNWDGÕU��<DWÕUÕP�KHVDSODUÕ��\ XUWGÕúÕ�ILQDQVDO�
NXUXOXúODU� WDUDIÕQGDQ� oÕNDUÕODQ� \ DEDQFÕ� SDUD� GHYOHW� WDKYLOL� YH� KD] LQH� ERQRODUÕQÕ�
LoHUPHNWH�ROXS��\ XUWGÕúÕ�EDQNDODUGD�PXKDID] D�HGLOPHNWHGLU���
�
<DWÕUÕP� KHVDEÕQÕQ� ELODQoR� WDULKL� LWLEDUL\ OH� WXWDUÕ� � � �� � � �� � � � 0 LO\ DU� 7/ � ROXS�� LúOHP�
J| UG• NOHUL� XOXVODUDUDVÕ� SL\ DVDODUGD� � � � $ UDOÕN� � � � � � WDULKLQGH� ROXúDQ� IL\ DWODUOD�
GH÷HUOHQHUHN� PXKDVHEHOHúWLULOPHNWHGLU�� %X� NÕ\ PHWOHU� JHUHNWL÷L� ] DPDQ� QDNGH�
G| Q• úHELOPHNWHGLU��
�
<DEDQFÕ�EDQNDODU�KHVDEÕQGD�D\ UÕFD��7• UN�6DYXQPD�) RQX¶QD�DLW���� �� � � �0 LO\ DU�7/ �GHSR�
YH��� � � �� � � �0 LO\ DU�7/ �SRUWI| \ �KHVDEÕ�EXOXQPDNWDGÕU���
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�
� � � � ' DKLOGHNL�0 XKDELUOHU�
� �

%DQND¶QÕQ� DUDFÕOÕN� HWWL÷L� <DEDQFÕ� 3DUD� %DQNDODUDUDVÕ� 3DUD� 3L\ DVDVÕ� øúOHPOHUL�� SDVLIWH�
%DQNDODU� 0 HYGXDWÕ� KHVDEÕ� LOH� NDUúÕOÕNOÕ� RODUDN� ' DKLOGHNL� 0 XKDELUOHU� KHVDEÕQGD�
izlenmektedir. Bilanço tarihi�LWLEDUL\ OH�� �� � � �� � � �0 LO\ DU�7/ �EDNL\ HVL�EXOXQDQ�EX�KHVDS��
� � � �� � � �� � � � ( 8 52 � YH� � � � �� � � �� � � � $ %' � ' RODUÕ¶QGDQ� ROXúPDNWDGÕU�� %DQND��
\ • N• PO• O• ÷• Q• �\ HULQH�JHWLUHPH\ HQ�EDQNDODU�LoLQ�ULVNL�• VWOHQPHNWHGLU���
�
$ UDFÕOÕN� HGLOHQ� <DEDQFÕ� 3DUD� %DQNDODUDVÕ� 3DUD� 3L\ DVDVÕ� øúOHPOHUL� LOH� LOJLOL� RODUDN�
KHVDSODQDQ� � � � � 0 LO\ DU� 7/ � IDL] � UHHVNRQWX� ELODQoRGD� ) DL] � 5HHVNRQWODUÕ� LOH� JHOLU�
WDEORVXQGD� ' L÷HU� ) DL] � * HOLUOHUL� LOH� ' L÷HU� 0 HYGXDWD� g GHQHQ� ) DL] OHU� KHVDSODUÕQGD�
PXKDVHEHOHúWLULOPLúWLU���
�
Cari d� nem ve � nceki d� nemde Banka taraf olarak� 7• UN� / LUDVÕ� %DQNDODUDUDVÕ� 3DUD�
3L\ DVDVÕ�LúOHPOHULQH�JLUPHPLúWLU���
�
%DQND¶QÕQ�WDUDI�RODUDN�SL\ DVDODUGDQ�DOGÕ÷Õ��� �� � � �� � � �0 LO\ DU�7/ �WXWDUÕQGD�7• UN�/ LUDVÕ�
%DQNDODUDVÕ�3DUD�3L\ DVDVÕ�LúOHPOHUL��SDVLI�KHVDSODUGD�$ oÕN�3L\ DVD�øúOHPOHUL�' L÷HU�RODUDN�
PXKDVHEHOHúWLULOPLúWLU��6| ] NRQXVX�KHVDSOD�LOJLOL�RODUDN�KHVDSODQDQ�� �� � � �0 LO\ DU�7/ �IDL] �
JLGHU�UHHVNRQWX�) DL] �YH�* LGHU�5HHVNRQWODUÕ�KHVDEÕQGD�ND\ ÕWODUD�DOÕQPÕúWÕU��

�
� � � � 0 HQNXO�' H÷HUOHU�&• ] GDQÕ�YH�$ oÕN�3L\ DVD�øúOHPOHUL�

�
D��0 HQNXO�GH÷HUOHU�F• ] GDQÕ�KHVDEÕQD�LOLúNLQ�ELOJLOHU�
�
0 HQNXO� GH÷HUOHU� F• ] GDQÕ� � � � �� � � �� � � � 0 LO\ DU� 7/ � %DQND� QDPÕQD� DOÕQPÕú� RODQ�
NÕ\ PHWOHUGHQ�YH� � � � �0 LO\ DU�7/ �JHUL�DOÕP�YDDGL�LOH�VDWÕODQ�NÕ\ PHWOHULQ��5HVPL�* D] HWH�
IL\ DWÕ�LOH�GH÷HUOHPHVL�VRQXFX�KHVDSODQDQ�JHOLU�UHHVNRQWXQGDQ��ROXúPDNWDGÕU��

�
� � � � �\ ÕOÕQGD�%DQND�QDPÕQD�DOÕQPÕú�RODQ�NÕ\ PHWOHU�LoHULVLQGH�\ HU�DODQ�' | YL] H�( QGHNVOL�
. Õ\ PHWOHULQ�� �� � � �� � � �0 LO\ DU�7/ �WXWDUÕ�6' 5 � �6SHFLDO�' UDZLQJ�5LJKWV�± � zel Çekme 
+DNODUÕ�¶QD� HQGHNVOL� +D] LQH� WDUDIÕQGDQ� G• ] HQOHQPLú� RODQ� ' HYOHW� øo� %RUoODQPD�
6HQHWOHULQGHQ� ROXúPDNWDGÕU�� � � � 1 LVDQ� � � � � � WDULK�� � � � � � VD\ ÕOÕ� NDQXQ� LOH� %DQND¶QÕQ�
+D] LQH¶\ H�NÕVD�YDGHOL�DYDQV�NXOODQGÕUDELOPH�\ HWNLVL�NDOGÕUÕOPÕúWÕU��$ \ QÕ�NDQXQXQ�* HoLFL�
0 DGGH�� �NDSVDPÕQGD�%DQND��. DQXQXQ�\ • U• UO• ÷H�JLUGL÷L�WDULKWHQ�EDúOD\ DUDN�� �D\ �V• UH�
LOH��+D] LQH¶QLQ�LKUDo�HWWL÷L�ERUoODQPD�DUDoODUÕQÕ�ELULQFLO�SL\ DVDGDQ�GD�DODELOPH�\ HWNLVLQH�
KDL] � ROPXúWXU�� %X� \ HWNL� NDSVDPÕQGD� 0 D\ ÕV� � � � � � YH� . DVÕP� � � � � � G| QHPLQGH� %DQND�
ELULQFLO�SL\ DVDGDQ�� �� � � �� � � �� � � �6' 5 �PDOL\ HW�GH÷HULQGH�NÕ\ PHW�DOPÕúWÕU��%X�NÕ\ PHWOHU�
%DQND¶QÕQ�8 OXVODUDUDVÕ�3DUD�) RQX¶QGDQ��,0 ) � �NXOODQGÕ÷Õ�NUHGLQLQ�E• WoH�ILQDQVPDQÕ�LOH�
LOJLOL� RODUDN� +D] LQH¶\ H� NXOODQGÕUPDVÕQD� \ | QHOLN� RODUDN� G• ] HQOHQPLúWLU�� . Õ\ PHWOHULQ�
NXSRQ� | GHPHOHUL� ,0 ) ¶QD� \ DSÕODQ� G| QHPVHO� | GHPHOHULQ� RUDQODUÕQD� HQGHNVOLGLU��
7.584.579.154 SDR maliyet bedeli ve 59.837.060 SDR d� nemsel � demelerin reeskontu 
� � �$ UDOÕN�� � � � �LWLEDUL\ OH�6' 5�G| YL] �NXUXQGDQ�GH÷HUOHQPLú�YH� � � �� � � �� � � �0 LO\ DU�7/ �
RODUDN�0 HQNXO�' H÷HUOHU�&• ] GDQÕ�KHVDEÕQGD�PXKDVHEHOHúWLULOPLúWLU��
�
+D] LQH��� � � � �VHQHVLQGH�� �� � � �� � � �� � � �6' 5 ��� � � � �VHQHVLQGH�� � � �� � � �� � � �6' 5 �YH�� � � � �
VHQHVLQGH�� �� � � �� � � �� � � �6' 5 �WXWDUÕQGDNL�g ] HO�7HUWLS�' HYOHW�7DKYLOL¶QL�LWID�HWPLúWLU��� � �
$ UDOÕN� � � � � � WDULKL� LWLEDUL\ OH�� V| ] � NRQXVX� KHVDEÕQ� EDNL\ HVL� � �� � � �� � � �� � � � 6' 5 � RODUDN�
JHUoHNOHúPLúWLU�� � �� � � �� � � �� � � � 6' 5 � PDOL\ HW� EHGHOL� YH� � � �� � � �� � � � 6' 5 � G| QHPVHO�
� demelerin UHHVNRQWX�� � �$ UDOÕN�� � � � �WDULKL�LWLEDUL\ OH�6' 5�G| YL] �NXUXQGDQ�GH÷HUOHQPLú�
YH� � �� � � �� � � � 0 LO\ DU� 7/ � RODUDN� 0 HQNXO� ' H÷HUOHU� &• ] GDQÕ� KHVDEÕQGD�
PXKDVHEHOHúWLULOPLúWLU��
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�
� � � � 0 HQNXO�' H÷HUOHU�&• ] GDQÕ�YH�$ oÕN�3L\ DVD�øúOHPOHUL��

�
D��0 HQNXO�GH÷HUOHU�F• ] GDQÕ�KHVDEÕQD�LOLúNLQ�ELOJLOHU��GHYDP Õ��
�
� � �$ UDOÕN�� � � � �LWLEDUL\ OH�PHQNXO�GH÷HUOHU�F• ] GDQÕQÕQ�\ DSÕVÕ��

� �
� � �$ UDOÕN�

� � � � �
( OGH�( WP H�

0 DOL\ HWL�

�
� � �$ UDOÕN�

� � � � �
5 HHVNRQWX�

�QHW��

�
� � �$ UDOÕN�

� � � � �
%LODQoR�
' H÷HUL�

�
� � �$ UDOÕN�

� � � � �
%RUVD�

' H÷HUL��
 
 � �

� � �$ UDOÕN�
� � � � �

5 HVP L�
* D] HWH�
' H÷HUL�

* HUL�6DWÕP �9 DDGL�LOH�$ OÕQDQ� � � � � �
+ D] LQH� %RQRODUÕ� YH� ' HYOHW�
%RUoODQP D�7DKYLOOHUL�

�
� �

�
� �

�
� �

�
� �

�
� �

���� ��6DELW�* HWLULOL� �� � � � � � � � �
���� ��( QIODV\ RQD�( QGHNVOL� �� � � � � � � � �
���� ��' | YL] H�( QGHNVOL� �� � � � � � � � �
���� ��' | YL] L�1 DWÕN� �� � � � � � � � �
���� ��' H÷LúNHQ�) DL] OL� �� � � � � � � � �
� � � � � �
. HVLQ�$ OÕP � � � � � �
+ D] LQH� %RQRODUÕ� YH� ' HYOHW�
%RUoODQP D�7DKYLOOHUL�

������
� � �� � � �� � � ��

�����������
� � � �� � � ��

������
� � �� � � �� � � ��

�����������������������
� ��

������
� � �� � � �� � � ��

���� ��6DELW�* HWLULOL� �� � � � � � � � �
���� ��( QIODV\ RQD�( QGHNVOL� ��� � �� � � �� � � �� ������ � � �� � � �� ��� � �� � � �� � � �� �������������������� �� � � �� � � �� � � ��
���� ��' | YL] H�( QGHNVOL� ����� �� � � �� � � �� �������� � �� � � �� ����� �� � � �� � � �� �������������������� �� ������������������ ��
���� ��' | YL] L�1 DWÕN� �� � � � � � � � �
���� ��' H÷LúNHQ�) DL] OL� �� � � � � � � � �
� � � � � �
� � � � � �
' L÷HU�0 HQNXO�. Õ\ P HWOHU� �� � � � � � � � � � � � �
* HUL�DOÕP �YDDGL�LOH�VDWÕODQ�
NÕ\ P HWOHULQ�JHOLU�UHHVNRQWX�

�
��

�
� � � �

�
� � � �

�
� �

�
� �

� � � � � �
72 3/ $ 0 � �� � �� � � �� � � �� ������ � � �� � � �� ��� � �� � � �� � � �� �������������������� �� � � �� � � �� � � ��
�

0 HQNXO�GH÷HUOHU�F• ] GDQÕQGD�WDNLS�HGLOHQ�7/ �NÕ\ PHWOHULQ�QRPLQDO�GH÷HUOHUL�� � �� � � �� � � �
0 LO\ DU�7/ ¶GÕU���
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� � � � 0 HQNXO�' H÷HUOHU�&• ] GDQÕ�YH�$ oÕN�3L\ DVD�øúOHPOHUL��GHYDP Õ��
�
E��$ oÕN�SL\ DVD�LúOHPOHUL�KHVDEÕQD�LOLúNLQ�ELOJLOHU�
�
%LODQoRQXQ�DNWLILQGH�\ HU�DODQ�DoÕN�SL\ DVD�LúOHPOHUL�� � � �� � � �0 LO\ DU�7/ �JHUL�DOÕP�YDDGL�
LOH�VDWÕODQ�NÕ\ PHWOHULQ�VDWÕú�PDOL\ HWL�EDNL\ HVLQGHQ�ROXúPDNWDGÕU��
�
3DVLIWH� \ HU� DODQ� DoÕN� SL\ DVD� LúOHPOHUL� JHUL� DOÕP� YDDGL� LOH� VDWÕODQ� NÕ\ PHWOHULQ� G| Q• ú�
EDNL\ HVL� � � � �� � � � 0 LO\ DU� 7/ � LOH� %DQND¶QÕQ� %DQNDODUDUDVÕ� 3DUD� 3L\ DVDVÕ¶QGDQ�
ERUoODQGÕ÷Õ�� �� � � �� � � �0 LO\ DU�7/ ¶GHQ�ROXúPDNWDGÕU��
�
. Õ\ PHWOHULQ� JHUL� DOÕPGD� | GHQHFHN� RODQ� � � � � 0 LO\ DU�7/ � IDL] � ' L÷HU�$ NWLIOHU�KHVDEÕQGD�
WDNLS�HGLOPHNWHGLU���
�
� � �$ UDOÕN�� � � � �WDULKL�LWLEDUL\ OH�DoÕN�SL\ DVD�LúOHPOHULQLQ�\ DSÕVÕ��
�
�
$ NWLI�

� � �$ UDOÕN�� � � � �
0 LO\ DU�7/ �

� �
3DVLI�

� � �$ UDOÕN�� � � � �
0 LO\ DU�7/ �

$ oÕN�3L\ DVD�øúOHPOHUL� � � � �� � � � � $ oÕN�3L\ DVD�øúOHPOHUL� � �� � � �� � � �
$ ��5 | SRU�%RUoOXODUÕ� � � � �� � � � � $ ��5 | SRU�$ ODFDNOÕODUÕ� � � � �� � � �
�����D��1 DNLW� �� � �����D��1 DNLW� � � � �� � � �
         i) D� viz� � � �          i) D� viz� � �
��������LL��0 HQNXO�' H÷HU� �� � ��������LL�0 HQNXO�' H÷HU� � � � �� � � �
����E��0 HQNXO� � � � �� � � � � ������E� �0 HQNXO� ��
%��' L÷HU� �� � %��' L÷HU� � �� � � �� � � �
� � � � �
' L÷HU�$ NWLIOHU� � � � � � ' L÷HU�3DVLIOHU� ��

� � � � . UHGLOHU�
�

D��øo�NUHGLOHU�KHVDEÕQD�LOLúNLQ�ELOJLOHU�
�

� � � $ UDOÕN� � � � � � WDULKL� LWLEDUL\ OH� Lo� NUHGLOHU� KHVDEÕ� ( [ LPEDQN¶D� NXOODQGÕUÕODQ� � �� � � �
0 LO\ DU� 7/ � WXWDUÕQGDNL� UHHVNRQW� NUHGLOHULQGHQ� YH� 7DVDUUXI� 0 HYGXDWÕ� 6LJRUWD� ) RQX¶QD��
Temmuz 2007 vadeli � zel Tertip DevlHW� 7DKYLOLQLQ� WHPLQDWÕ� NDUúÕOÕ÷Õ� NXOODQGÕUÕODQ�
� � � �� � � � 0 LO\ DU� 7/ � WXWDUÕQGDNL� DYDQV� NUHGLOHUGHQ� ROXúPDNWDGÕU�� � � �� � � � 0 LO\ DU� 7/ �
WXWDUÕQGD� DYDQV� NUHGLVL� LoLQ� KHVDSODQDQ� JHOLU� UHHVNRQWX� ) DL] � YH� * HOLU� 5HHVNRQWODUÕ�
KHVDEÕQGD�PXKDVHEHOHúPLúWLU���
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�
� � � � . UHGLOHU��GHYDPÕ��
�

E� � %DQND� RUWDNODUÕQD� YH� PHQVXSODUÕQD� YHULOHQ� KHU� oHúLW� DYDQV� YH\ D� NUHGLQLQ�
EDNL\ HVL�YH�DoÕNODP DODUÕ�

�
� � � � � \ ÕOÕQGD� %DQND� QDPÕQD� DOÕQPÕú� RODQ� NÕ\ PHWOHU� LoHULVLQGH� \ HU� DODQ� ' | YL] H�
( QGHNVOL� . Õ\ PHWOHULQ� � �� � � �� � � � 0 LO\ DU� 7/ � WXWDUÕ� 6' 5 � �6SHFLDO� ' UDZLQJ� 5LJKWV� ±�
g ] HO� dHNPH� +DNODUÕ�¶QD� HQGHNVOL� +D] LQH� WDUDIÕQGDQ� G• ] HQOHQPLú� RODQ� ' HYOHW� øo�
%RUoODQPD� 6HQHWOHULQGHQ� ROXúPDNWDGÕU�� � � � 1 LVDQ� � � � � � WDULK�� � � � � � VD\ ÕOÕ� NDQXQ� LOH�
%DQND¶QÕQ� +D] LQH¶\ H� NÕVD� YDGHOL� DYDQV� NXOODQGÕUDELOPH� \ HWNLVL� NDOGÕUÕOPÕúWÕU�� $ \ QÕ�
NDQXQXQ� * HoLFL� 0 DGGH� � � NDSVDPÕQGD� %DQND�� . DQXQXQ� \ • U• UO• ÷H� JLUGL÷L� WDULKWHQ�
EDúOD\ DUDN� � � D\ � V• UH� LOH�� +D] LQH¶QLQ� LKUDo� HWWL÷L� ERUoODQPD� DUDoODUÕQÕ� ELULQFLO�
SL\ DVDGDQ�GD�DODELOPH�\ HWNLVLQH�KDL] �ROPXúWXU��%X�\ HWNL�NDSVDPÕQGD�0 D\ ÕV�� � � � �YH�
. DVÕP� � � � � � G| QHPLQGH� %DQND� ELULQFLO� SL\ DVDGDQ� � �� � � �� � � �� � � � 6' 5 � PDOL\ HW�
GH÷HULQGH� NÕ\ PHW� DOPÕúWÕU�� %X� NÕ\ PHWOHU� %DQND¶QÕQ� 8 OXVODUDUDVÕ� 3DUD� ) RQX¶QGDQ�
�,0 ) � � NXOODQGÕ÷Õ� NUHGLQLQ� E• WoH� ILQDQVPDQÕ� LOH� LOJLOL� RODUDN� +Dzine’ye 
NXOODQGÕUPDVÕQD�\ | QHOLN�RODUDN�G• ] HQOHQPLúWLU��. Õ\ PHWOHULQ�NXSRQ�| GHPHOHUL�,0 ) ¶QD�
\ DSÕODQ� G| QHPVHO� | GHPHOHULQ� RUDQODUÕQD� HQGHNVOLGLU�� � �� � � �� � � �� � � � 6' 5 � PDOL\ HW�
EHGHOL�YH�� � �� � � �� � � �6' 5 �G| QHPVHO�| GHPHOHULQ�UHHVNRQWX�� � �$ UDOÕN�� � � � �LWLEDUL\ OH�
SDR d� vL] �NXUXQGDQ�GH÷HUOHQPLú�YH�� � �� � � �� � � �0 LO\ DU�7/ �RODUDN�0 HQNXO�' H÷HUOHU�
&• ] GDQÕ� KHVDEÕQGD� PXKDVHEHOHúWLULOPLúWLU�� +D] LQH�� � � � � � VHQHVLQGH� � �� � � �� � � �� � � �
6' 5 �� � � � � � VHQHVLQGH� � � � �� � � �� � � � 6' 5 � YH� � � � � � VHQHVLQGH� � �� � � �� � � �� � � � 6' 5 �
WXWDUÕQGDNL�g ] HO�7HUWLS�' HYOHW�7DKYLOL¶QL�LWID�HWPLúWLU��� � �$ UDOÕN�� � � � �WDULKL�LWLEDUL\ OH��
V| ] � NRQXVX� KHVDEÕQ� EDNL\ HVL� � �� � � �� � � �� � � � 6' 5 � RODUDN� JHUoHNOHúPLúWLU��
1.768.060.000 SDR maliyet bedeli ve 11.391.217 SDR d� nemsel � demelerin 
UHHVNRQWX� � � � $ UDOÕN� � � � � � WDULKL� LWLEDUL\ OH� 6' 5� G| YL] � NXUXQGDQ� GH÷HUOHQPLú� YH�
� �� � � �� � � � 0 LO\ DU� 7/ � RODUDN� 0 HQNXO� ' H÷HUOHU� &• ] GDQÕ� KHVDEÕQGD�
PXKDVHEHOHúWLULOPLúWLU��
�
F��' Õú�. UHGLOHU�KHVDEÕQD�LOLúNLQ�ELOJLOHU�
�
' Õú� NUHGLOHU�� GL÷HU� • ONH� PHUNH] � EDQNDODUÕ� LOH� \ DSÕODQ� LNLOL� DQODúPDODU� JHUH÷L�� WLFDUL�
LúOHPOHULQ� WDNLEL� LoLQ� %DQND� QH] GLQGH� DoÕODQ� KHVDSODUÕQ� NUHGL\ H� G| Q• úPHVL� VRQXFX�
ROXúDQ�DODFDNODUGÕU��

�
G��7DNLSWHNL�DODFDNODU�KHVDEÕQD�LOLúNLQ�ELOJLOHU��QHW��

�
7DNLSWHNL�DODFDNODU�� ,UDN�LOH�RODQ�WLFDUL�LOLúNLOHUGHQ�ND\ QDNODQDQ�DODFDNODU�LOH�N| UIH] �
krizi nedeniyle Irak’ tan tahsil�HGLOHPH\ HQ�DODFDNODUGDQ�ND\ QDNODQPDNWDGÕU��%DNL\ HQLQ�
WDPDPÕ�LoLQ�NDUúÕOÕN�D\ UÕODUDN�DNLIWH�WDNLSWHNL�DODFDNODU�KHVDEÕQGD�L] OHQPHNWHGLU��
�
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�
� � � � . UHGLOHU��GHYDPÕ��

�
G��7DNLSWHNL�DODFDNODU�KHVDEÕQD�LOLúNLQ�ELOJLOHU��QHW���GHYDP Õ��

�
7DNLSWHNL�DODFDNODU�YH�NDUúÕOÕNODU�KHVDEÕQÕQ�G| QHP�KDUHNHWOHUL��
� � �

0 LO\ DU�7/ �
� $ %' �

' 2 / $ 5 , �
g 1 &( . ø�' g 1 ( 0 �62 1 8 �%$ . ø< ( 6ø�� � � �� � � �� � � � � � �� � � �� � � �� � � �
�� �' | QHP�øoLQGH�øQWLNDO��� �� � � � � �� � � � � � � �� � � �� � � �
�� �' L÷HU�7DNLS�$ ODFDN�+HVDSODUÕQGDQ�* LULú��� � � � �������������������� �� � ���������������������� ��
�� �' L÷HU�7DNLS�$ ODFDN�+HVDSODUÕQGDQ�dÕNÕú�� � � � � �������������������� �� � ���������������������� ��
�� �' | QHP�øoLQGH�7DKVLODW���� �� � � �������������������� �� � ���������������������� ��
�� �$ NWLIWHQ�6LOLQHQ���� �� � � �������������������� �� � ���������������������� ��
�� �. XU�) DUNÕ� � �������� � � �� � � � � � ���������������������� ��
' g 1 ( 0 �62 1 8 �%$ . ø< ( 6ø� � � �� � � �� � � � � � �� � � �� � � �� � � �
�� �$ NWLIWH�$ \ UÕODQ�g ] HO�. DUúÕOÕN���� � � � � �� � � �� � � � � � �� � � �� � � �� � � �
. DUúÕOÕN�VRQUDVÕ�EDNL\ H� � �������������������� �� � ����������������������� ��

7DNLSWHNL� NUHGLOHUH� LOLúNLQ� \ DEDQFÕ� SDUD� DODFDNODU� G| QHP� VRQODUÕ� LWLEDUÕ\ OH�
GH÷HUOHQPHNWH� YH� GH÷HUOHPH� VRQXFX� ROXúDQ� NXU� IDUNODUÕ�� 7�&�0 �%�� . DQXQX¶QXQ� � � ��
PDGGHVL�X\ DUÕQFD�JHUoHNOHúPHPLú�JHOLU�YH\ D�Jiderler olarak kabul edilerek geçici bir 
KHVDS� RODQ� ³ ' H÷HUOHPH� +HVDEṌ� LoHULVLQGH� WDNLS� HGLOPHNWHGLU�� 6| ] NRQXVX� DODFDNODUD�
LOLúNLQ�NXU�IDUNODUÕ�GD�GDKLO�ROPDN�• ] HUH�D\ UÕODQ�NDUúÕOÕNODU��7�&�0 �%��. DQXQX¶QXQ�� � ��
PDGGHVL�JHUH÷LQFH�%DQND¶QÕQ�JD\ UL�VDIL�NDUÕQGDQ�NDUúÕODQPDN�• ] HUH�NDU�] DUDU�KHVDSODUÕ�
içinde izlenmektedir. �
�

�� � � � øúWLUDNOHU�
�

øúWLUDNOHU�KHVDEÕ�HOGH�HWPH�PDOL\ HWL�LOH�J| VWHULOPHNWHGLU�YH�%DQND�G| YL] �DOÕú�NXUXQGDQ�
GH÷HUOHQPHNWHGLU���

�
%DQNDQÕQ�VDKLS�ROGX÷X�LúWLUDNOHULQ�G| N• P• �� � � �

h QYDQÕ�

3D\ �
2 UDQÕ�

�� � � 7RSODP �6HUP D\ HVL� ( OGH�( WP H�0 DOL\ HWL�

� � �$ UDOÕN�� � � � �
%LODQoR�7XWDUÕ�

�0 LO\ DU�7/ �
� � � � �
%DQN�) RU�,QWHUQDWLRQDO�
6HWWOHPHQWV��

�
� �� �� � � �� � � �� � � �� � � �6' 5� � 
 � �� � �� � � �� � � �6' 5 �

�
� � �� � � �

� � � � �
6�: �,�) �7�� � �� �� � � � � � �� � � �� � � �( 8 5� � � �� � � �( 8 5� � � �
� � � � �
7RSODP�øúWLUDN� � � � � � �� � � �

� 
 � � øúWLUDN� WRSODP� � �� � � � KLVVH� NDUúÕOÕ÷Õ� RODQ�� | GHQPLú� � � �� � � �� � � � 6' 5 �� | GHQPHPLú�
30.000.000 SDR' dir.�

� � � � � � \ ÕOÕ�LoHULVLQGH�%DQN�IRU� ,QWHUQDWLRQDO�6HWWOHPHQWV¶GDQ�� �� � � �� � � �&+ ) �WXWDUÕQGD�
NDU�SD\ Õ�DOÕQPÕú�YH�� � �$ UDOÕN�� � � � �LWLEDUL\ OH�� �� � � �0 LO\ DU�7/ �WDKDNNXN�HWWLULOPLúWLU��

�
� &DUL�G| QHP�LoLQGH�HGLQLOHQ�\ D�GD�HOGHQ�oÕNDUÕODQ�LúWLUDN�EXOXQPDPDNWDGÕU���
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�
�� � � � * D\ ULP HQNXOOHU�YH�' HP LUEDúODU�
� �
� $ ODFDNODUGDQ�GROD\ Õ�HGLQLOHQ�JD\ ULPHQNXO�EXOXQPDPDNWDGÕU��* D\ ULPHQNXOOHULQ�WXWDUÕ�

� � � �� � � �0 LO\ DU�7/ ��GHPLUEDúODUÕQ�WXWDUÕ�� � �� � � �0 LO\ DU�7/ ��ELULNPLú�DPRUWLVPDQODUÕQ�
WXWDUÕ�LVH�� � �� � � �0 LO\ DU�7/ ¶GLU���

�
�� � � �� 0 XYDNNDW�%RUoOXODU�
�
� %X�KHVDSWD�%DQND¶QÕQ�NDPX�YH�EDQNDFÕOÕN�VHNW| U• �KDULFLQGH�NLúL�YH�NXUXOXúODUOD�RODQ�

LúOHP�YH�LOLúNLOHULQGHQ�ND\ QDNODQDQ�DODFDNODUÕ�L] OHQPHNWHGLU��
�
� � � � $ UDOÕN� � � � � � WDULKL� LWLEDUL\ OH� PXYDNNDW� ERUoOXODU� KHVDEÕQÕQ� G| N• P• � DúD÷ÕGD�

VXQXOPXúWXU��
�

� � � � �$ UDOÕN�� � � � �
0 LO\ DU�7/ �

� � �
�. XUXPODU� YHUJLVLQGHQ� PDKVXEX� \ DSÕODFDN�
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