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Murat Uysal
Governor  
Central Bank of the Republic of Turkey

The ISCB not only helps 
central bankers to develop 
knowledge to achieve 
professional excellence but 
also helps to build a strong 
network internationally

The economic world is being constantly reshaped by developments in technology and demographics, and shifts 
in global economic power. Like other economic agents, central banks are exposed to these changes while trying to 
control inflation, stimulating sustainable economic growth and guarding the economy against financial instability 
and crises. In today’s open and financially interconnected world where fresh challenges arise day by day, it is 
becoming increasingly important for central banks not just to address these circumstances but to develop tools 
and expertise to anticipate changing conditions and shifts ahead. Accordingly, central bankers need to develop their 
expertise and expand their skill sets to increase the institutional capabilities of their banks. 

Although it is obvious that each country has to develop appropriate policies according to the country’s special 
needs, central banks still have much to benefit from each other’s experiences and knowledge. With this aim, the 
Istanbul School of Central Banking (ISCB) brings central banking experts from around the world together to combine 
knowledge with experience and promotes collaboration on contemporary challenges that central banks face today.
Being an ambitious global platform wherein cooperation and coordination are strongly emphasized, the ISCB reflects 
the role of the Central Bank of the Republic of Turkey in promoting the institutional capability building and sharing 
the best practices and experiences in central banking. 

The ISCB not only helps central bankers to develop knowledge to achieve professional excellence but also helps 
to build a strong network internationally. Since its establishment, around 3500 colleagues from more than 
110 countries have participated in events hosted by the ISCB. The number of participants has been increasing 
every year and the ISCB has been widening its outreach among the global central banking community through 
well-established, tailored and novel programs. The events are designed to equip the participants with the latest 
theoretical and practical knowledge. Once again, the 2020 Catalog offers a wide variety of courses, seminars and 
joint workshops with numerous international institutions. These events facilitate discussions and in-depth exchange 
of ideas and knowledge on contemporary topics.

The ISCB will continue to deliver its program with premium quality and excellence in mind to disseminate innovative 
ideas and cutting-edge knowledge. Armed with the right skills, central bankers will contribute greatly to their banks’ 
institutional capabilities in responding the challenges with greater confidence and making the right outcomes more 
achievable. I believe these events will be thought-provoking and useful. We would be glad to welcome you to the 
Istanbul School of Central Banking in 2020.
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Ergün Meriç
Executive Director  
Istanbul School of Central Banking
Central Bank of the Republic of Turkey

“Synchronize the Knowledge” 
is the philosophy that the 
ISCB faithfully follows 
since the first day of its 
establishment

“Synchronize the Knowledge” is the philosophy that the Istanbul School of Central Banking faithfully follows since the 
first day of its establishment. In this framework, the ISCB acts as a bridge between central banks for the integration 
of knowledge and experience. As a global platform, the ISCB has been hosting several captivating, engaging and 
practice-oriented international events focused on central banking topics to help participants to develop necessary 
skills to excel in their professional environment. 

The ISCB nurtures global central bankers by enhancing their learning experiences with leading-edge solid theoretical 
and practical knowledge. We understand that people are at the heart of any organization and central banks are no 
exception. Therefore, our team designs and delivers a program that is a nice blend of seminars and workshops on 
the subject of monetary policy, financial stability, data analytics, good governance, cash management, payment 
systems, and Islamic finance. Furthermore, I am very pleased to note that we continue to work closely with other 
international institutions, since we place a high value in cooperation in learning activities. Hence, this year’s 
catalog contains joint events as previous years.  I believe these events give a great opportunity to build a sound 
understanding of the topics and to broaden the personal perspective by learning from other colleagues’ experiences. 
It is also very much possible to cultivate a wide and strong professional network. 

The ISCB will be certainly a focal point in central banking training, and hopefully it will serve as a catalyst to the 
knowledge only with your participation and invaluable contributions. I sincerely hope that the 2020 Catalog will be 
of interest to you. We would be pleased to welcome you to the Istanbul School of Central Banking in 2020.
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Since its establishment in 2013, the ISCB has successfully served as a platform for thought provoking 

discussions and analysis on global economic and financial challenges with a special emphasis on 

central banking topics. The ISCB gives high priority to collaboration among central banks, related policy 

institutions and academics. Against this backdrop, the School organizes research activities, technical 

cooperation and training programs every year. The main objective of these programs is to stimulate a 

better understanding of the financial and economic developments that are of interest to central banks 

and other related policy institutions. 

All the ISCB programs are tailored to elicit distinct ideas from the participants using their backgrounds. 

The aim of gathering experiences, practices and views from all around the globe lies at the heart of all 

the ISCB’s activities, hence the School serves as a meeting point where the central bankers and scholars 

can discuss contemporary topics, exchange experiences and ideas and give lectures. As a reflection of 

this, the ISCB has been hosting an increasing number of participants and widening its outreach among 

the global central banking community. In 2019, 830 participants from 76 countries joined the ISCB 

events and contributed to the collaborative environment.

The ISCB is aware of the dynamic structure of the global economy and its repercussions on the evolving 

needs of the world’s central bankers. With this dynamic mindset, the ISCB constructs and adjusts its 

programs reflecting the changing needs of the central banks and areas of mutual collaboration. As an 

outcome of this effort, the ISCB will offer the following seminars and workshops for the first time in 

2020: “Central Bank Accounting and Budget Management”, “Strategic Human Resources Management 

at Central Banks”, “Policy Evaluation Using STATA: Microdata Applications”, and “Credit Rating and 

Assessment”.

Along with new programs, the School organizes some of our well-established programs on foreign 

exchange reserve and risk management, financial markets, econometrics, sectoral financial accounts, 

balance of payments, survey design, payment systems, cash circulation management and internal audit 

practices at central banks.

INTRODUCTION

ISTANBUL SCHOOL OF CENTRAL BANKING
Where contemporary knowledge and experiences meet

ISTANBUL SCHOOL OF CENTRAL BANKING CATALOG 2020



EVENT DESCRIPTIONS
The ISCB events are typically offered in one of the following five forms:

Seminars aim to refresh and broaden the knowledge of participants on 
particular practices of central banking while providing an opportunity to 
exchange experiences and learn about country practices.

SEMINARS

Workshops are designed to provide a platform bringing together the 
central bankers and scholars to discuss recent literature and country 
experiences regarding issues related to central banking.

WORKSHOPS

The ISCB arranges customized and bilateral technical cooperation programs 
on central banking issues upon request at the ISCB Facility, the CBRT Head 
Office or abroad. During these programs, experts from the CBRT and other 
central banks share their experiences on the chosen topics.

CUSTOMIZED BILATERAL PROGRAMS

On-site training programs are tailored to help central bankers gain 
practical knowledge and experience of various central banking topics 
by interacting with the CBRT experts. During these programs, which 
can be short or long-term, participants have the chance to observe the 
implementation of central banking tasks by the CBRT and work closely 
with its experts at the ISCB Facility or the CBRT Head Office.

ON-SITE TRAINING

Visiting programs aim to promote research in economics and finance by 
inviting scholars and economists from around the world who complement 
the expertise of the CBRT’s researchers. The ISCB welcomes visitors from 
central banks, international institutions and academia. The duration of 
the programs may vary depending on the specifics of the visit. The ISCB 
will provide program details upon request.

VISITING PROGRAMS

9                      
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EVENTS 2020

ISTANBUL SCHOOL OF CENTRAL BANKING CATALOG 2020



Central Bank Communication: Building Knowledge 
and Trust in a Changing World

March 16-18 3 days January 31

Corporates’ Use of Derivatives and Implications for 

Emerging Market Central Banks
March 23-26 4 days February 7

Internal Audit Practices at Central Banks March 30 –
April 2 4 days February 14

Credit Rating and Assessment April 6-7 2 days February 21

Balance of Payments and External Statistics April 14-17 4 days February 28

Sectoral Financial Accounts April 20-22 3 days March 6

Central Bank Accounting and Budget Management June 22-24 3 days May 8

Making Use of Big Data in Emerging Market 
Central Banks

August 31-
September 3

4 days July 17

Payment Systems and Instruments September 7-9 3 days July 24

Prudential Supervision of the Banking Sector and 
Macroprudential Regulations

September 21-24 4 days August 7

Foreign Exchange Reserve and Risk Management September 28-30 3 days August 14

Survey Design and Implementation October 5-9 5 days August 21

Cyber Security in Central Banks October 14-16 3 days August 28

An Inclusive Financial Risk Management Approach 
for Central Banks

October 19-21 3 days September 4

Applied Econometrics for Emerging Market Central 

Banks
November 2-5 4 days September 18

Cash Circulation Management November 16-19 4 days October 2

Financial Market Instruments and Central Banks November 23-26 4 days October 9

Policy Evaluation Using STATA: Microdata Applications December 7-11 5 days October 23

SEMINARS DATE DURATION APPLY BY

Central Bank Policy Mix: Issues, Challenges and Policy 
Response

July 6-9 4 days May 22

Enhancing the Safety and Efficiency of the National 
Payments System: The Role of the Overseer

July 20-24 5 days June 5

Strategic Human Resources Management at Central 

Banks
September 14-16 3 days July 31

Understanding Risk Management in Islamic Banking 
in the Times of Fintech

November 30-
December 4

5 days October 16

WORKSHOPS DATE DURATION APPLY BY
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ISCB EVENTS BY DATE



MONETARY 
POLICY

Corporates’ Use of Derivatives and 
Implications for Emerging Market 

Central Banks 

Foreign Exchange Reserve and 
Risk Management

An Inclusive Financial Risk 
Management Approach for 

Central Banks

Financial Market Instruments and 
Central Banks

Policy Evaluation Using STATA: 
Microdata Applications

*

*

*

*
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Derivatives are increasingly being used in financial markets throughout the world, and emerging markets (EMs) are 
no exception. Even though the development stage of the corporate derivatives market in EMs still falls short of that 
in advanced economies, it has steadily grown into a reasonably active market over the last decade. EM corporates 
mainly use hedging operations to reduce their exchange rate exposure and therefore limit volatility until the real 
transaction takes place. The purpose of this seminar is to examine the use of derivatives by corporates and its 
implications for financial stability in EM economies.

DESCRIPTION

CORPORATES’ USE 
OF DERIVATIVES AND 
IMPLICATIONS FOR 
EMERGING MARKET 
CENTRAL BANKS

The seminar is tailored for central 

bankers who are interested 

in understanding the use of 

derivatives and its implications 

for financial stability in emerging 

market economies. The lectures 

will consist of introducing 

the basics of derivatives and 

analyzing emerging market 

derivatives practices and their 

financial stability implications 

via most relevant case studies. 

Prior knowledge of intermediate 

financial market instruments is 

essential.

TARGET AUDIENCE

Basics of derivatives: Pricing and risk management

Derivatives markets in emerging economies: Financial instruments and 
players

Factors affecting firms’ decision to use foreign exchange derivative 
instruments

Corporate borrowers of foreign currency debt and financial stability issues for 
EM economies

Case study 1: Hedging requirements for corporates: Indonesia vs India

Case study 2: Basic and complex corporate derivatives: Methodologies for 
measuring risks exposed by derivatives

Case study 3: Emerging market central banks’ uses of derivatives:               
Non-deliverable forwards, FX swaps and options

MAIN TOPICS

DATE & PLACE : March 23-26, İstanbul
APPLY BY :  February 7

SEMINAR
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DATE & PLACE : September 28-30, İstanbul
APPLY BY :  August 14

The objective of this seminar is to discuss current trends in foreign exchange reserve management with a specific 
focus on risk management. Speakers from multinational financial institutions, academia, private sector institutions 
and the CBRT will present the topic. Other central bankers will share their experiences on how best to mitigate risk 
in an uncertain policy climate. The seminar will be conducted in an interactive fashion where all participants will 
contribute and learn from each other.

DESCRIPTION

FOREIGN EXCHANGE RESERVE 
AND RISK MANAGEMENT

The content of the seminar is 

tailored for experts and managers 

who are involved in reserve and 

risk management. Participants 

will be expected to take part in 

the discussions and share their 

country experiences.

TARGET AUDIENCE

Technology trends and cyber security

Strategic and tactical asset allocation

Portfolio management

Performance measurement and attribution

Measuring and managing financial risks

Risk budgeting

Trends and challenges with currency composition of reserves

Gold reserve management 

Securities lending

MAIN TOPICS

SEMINAR



DATE & PLACE : October 19-21, İstanbul
APPLY BY :  September 4

The objective of this seminar is to introduce the main financial credit, market and liquidity risks resulting from both 
reserve management and monetary policy operations implemented by a central bank. Aiming to merge theory and 
practice, the seminar will focus on the general financial risk framework of the CBRT and the tools (calculation of the 
MarketVaR, CreditVaR, liquidity cost and other internal risk models) developed in-house to evaluate and manage 
credit, market and liquidity risks as well as the mechanisms dealing with those risks. Theoretical and practical 
aspects of operational risk management will also be discussed. The seminar will be conducted in an interactive 
fashion, thereby providing a platform for all participants to share their own experiences with peer risk managers.

DESCRIPTION

AN INCLUSIVE FINANCIAL RISK 
MANAGEMENT APPROACH FOR 
CENTRAL BANKS

The content of the seminar is 

tailored for experts and managers 

who are involved in financial 

risk management. Participants 

will be expected to take part in 

the discussions and share their 

country experiences.

TARGET AUDIENCE

Financial risk assessment for FX and gold reserves 

Strategic asset allocation and asset liability management

Market Risk: Definition of market risk, indicators and market risk 
minimization mechanism, market risk assessment for reserve management 
issues, modelling of market risk 

MarketVaR: Value at Risk (VaR) methodology 

Credit Risk: Definition of credit risk, indicators and credit risk minimization 
mechanism, credit risk assessment for reserve management issues, 
modelling of credit risk

CreditVaR: CreditVaR methodology

Definition and calculation of liquidity risk

Liquidity cost approach

Sovereign risk assessment model for the investment universe 

Internal scoring models for issuers and counterparties 

Financial risk management approach for monetary policy operations 

MAIN TOPICS

SEMINAR
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DATE & PLACE : November 23-26, İstanbul
APPLY BY :  October 9

This seminar introduces the participants to the basics of financial market analysis from the perspective of central 
bankers and to the aspects of financial markets that enable policymakers to better understand the monetary 
transmission mechanism. The program provides an overview of the financial instruments that are deemed 
essential to monitor the financial market developments and covers the tools for extracting information from these 
instruments for monetary policy purposes.

DESCRIPTION

FINANCIAL MARKET 
INSTRUMENTS AND CENTRAL 
BANKS

The seminar is designed as an 

introduction to financial market 

analysis for practitioners from 

central banks and related policy 

institutions who are interested in 

financial markets. Participants are 

encouraged to share their country 

experiences and expected to be 

familiar with Microsoft Excel.

TARGET AUDIENCE

Central banking and financial markets

Open market operations and monetary transmission mechanism

Money markets, interbank liquidity

Bonds pricing, default risk and term structure modelling

Forwards, futures and options, interest rate and cross-currency swaps

MAIN TOPICS

17                      
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DATE & PLACE : December 7-11, İstanbul
APPLY BY :  October 23

The use of micro data, especially administrative records, is increasing all over the world. The availability of micro 
data provides important opportunities for policy makers to analyze the effects of policies. In order to identify the 
causal effect of these policies, a number of econometric techniques have been developed. This seminar aims to 
introduce these techniques and demonstrate their application to different economic questions of interest for central 
bankers. Basic mathematics behind these methods and practical applications using STATA will also be presented.

DESCRIPTION

POLICY EVALUATION 
USING STATA: MICRODATA 
APPLICATIONS

The seminar is designed as an 

introduction to policy evaluation 

for practitioners from central 

banks and policy institutions. 

Knowledge of STATA is an asset.

TARGET AUDIENCE

Introduction to STATA

Regressions using micro data

Instrumental variable estimation

Regression discontinuity design

Difference in differences method

Propensity score matching

MAIN TOPICS

SEMINAR
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FINANCIAL STABILITY 
AND REGULATIONS

Central Bank Policy Mix: Issues, 
Challenges and Policy Response 

Prudential Supervision of the 
Banking Sector and Macroprudential 

Regulations

*
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WORKSHOP

This workshop provides an examination of policy perspectives on the linkages between monetary and financial 
stability, including its dynamic interactions, source of pressures, policy strategy and institutional implications. The 
workshop will equip participants with an overview of the role, objectives, and lessons for the design of financial 
stability analysis and macroprudential policy in the light of the recent financial crisis. Participant will also learn 
further issues in monetary theory, policy frameworks, exchange rate concepts and measurement, enriched with 
exchange rate policy. The workshop will be augmented with group work and discussions of a policy mix case study.

DESCRIPTION

CENTRAL BANK POLICY MIX: 
ISSUES, CHALLENGES AND 
POLICY RESPONSE - A JOINT 
EVENT WITH THE BANK INDONESIA

The workshop is designed for 

mid-level to senior officials 

from central banks and related 

policy institutions working on 

formulating or implementing 

monetary policy, macroprudential 

policy and other related areas in 

macroeconomics and financial 

stability.

TARGET AUDIENCE

New framework for central bank policy mix

Financial stability: The role, objectives and lessons for the design of financial 
stability analysis

Macroprudential policy in the light of the recent financial crisis

Architecture of macroprudential policies

Macro-Financial surveillance

Experience of central bank policy mix implementation

Case study: Central bank policy mix

MAIN TOPICS

DATE & PLACE : July 6-9, İstanbul
APPLY BY :  May 22
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DATE & PLACE : September 21-24, İstanbul
APPLY BY :  August 7

The 2008-9 global financial crisis has shown that the stability of individual financial institutions alone is not 
enough to ensure the stability of the financial system as a whole. While complementing each other, prudential 
supervision of banks and macroprudential policies play an equally important role in ensuring financial stability. 
This seminar, which will be composed of three parts, will first focus on prudential supervision, its scope, tools and 
methodology, covering both on-site and off-site aspects as well as stress testing components. The second part of 
the seminar will be dedicated to macroprudential policies, where participants will be informed about global best 
practices in the design and implementation of macroprudential frameworks, the main instruments employed, the 
assessment of macroprudential policy efficiency and effectiveness as well as their interactions with other economic 
policies. Household and corporate macro prudential policies will be discussed in depth and evaluated with a 
developing country perspective, and the participants will take part in a case study to apply the learning objectives 
of the program in groups. The last part of the seminar will aim to familiarize the audience with international best 
practices in the domain of credit registry and reporting systems, as they comprise an essential data source for the 
shaping of financial sector policies on both micro and macro levels. 

DESCRIPTION

PRUDENTIAL SUPERVISION 
OF THE BANKING SECTOR 
AND MACROPRUDENTIAL 
REGULATIONS

The seminar is designed for experts, 

economists and supervisors 

from central banks, supervisory 

authorities and related policy 

institutions who are interested in 

supervisory policies and practices as 

well as macroprudential regulations. 

Participants are encouraged to share 

their country experiences, as well 

as take active part in discussions to 

exchange their opinions and views 

during the seminar.

TARGET AUDIENCE

Risk based, on- and off-site supervision of the banking sector: Tools and 
methodologies

Stress testing and scenario analysis

Macroprudential policy frameworks and instruments: Household and 
corporate components

Effectiveness of macroprudential policies

Interactions of macroprudential policies with other economic policies

Credit registry and reporting systems

Case study: Macroeconomic and financial shocks and the macroprudential 
toolkit

MAIN TOPICS

23                      
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STATISTICS AND
DATA ANALYTICS

Credit Rating and Assessment 

Making Use of Big Data in Emerging 
Market Central Banks

Applied Econometrics for Emerging 
Market Central Banks

*

*
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DATE & PLACE : April 6-7, İstanbul
APPLY BY :  February 21

This expert panel aims at promoting traditional methods and machine learning tools for assessing credit risks on 
non-financial corporations within central banks and other institutions assessing corporate credit. The goal of the 
panel is to address innovative and timely methods for analyzing and rating non-financial corporations by bringing 
together experts working within these institutions. It will contribute to the knowledge of participants on how to 
improve statistical methods and expert judgement in assessing the risks related to non-financial corporations. 
Participants are expected to present their experience with the topic.

DESCRIPTION

CREDIT RATING AND 
ASSESSMENT

This seminar is aimed at experts 

who are working on assessment 

of the financial conditions of 

non-financial corporations and 

sectors or developing assessment 

frameworks of corporate 

credit risk or in charge of data 

compilation or improving statistics 

in this area.

TARGET AUDIENCE
Purposes of assessment of credit risks by central banks, overview of in-
house credit assessment systems

Data collection, management and use

Statistical model

Expert analysis

Use of artificial intelligence and machine learning techniques in

Default definition and data collection

Model training

Expert analysis

Assessment methods used by other institutions assessing corporate 
credit

MAIN TOPICS

SEMINAR
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DATE & PLACE : August 31-September 3, İstanbul
APPLY BY :  July 17

The objective of this seminar is to provide the participants with examples of the recent advances in collection, 
analysis and the use of big data in central banks. The seminar aims to introduce big data techniques through various 
case studies. The key question of how big data can help central banks to take timely policy measures by collecting 
and analyzing information from the economy and the financial system will be also addressed by these case studies. 

DESCRIPTION

MAKING USE OF BIG DATA IN 
EMERGING MARKET CENTRAL 
BANKS

Designed for central bankers with an 

interest in advances in big data and 

analytical techniques, the seminar will 

consist of lectures, case studies and 

workshops emphasizing on practical 

aspects. Along with prior knowledge 

of intermediate statistics, some basic 

coding literacy is presumed. 

Participants are welcome to share 

their experience in this field.

TARGET AUDIENCE

Big data collection, governance and management 

Developing early warning indicators using big data

Case Study 1: A data science project life cycle: Credit risk analysis

Workshop 1: Predicting probability of default

Case Study 2: Inflation nowcasting with big data

Case Study 3: Tracking financial vulnerability in real time using big data

MAIN TOPICS

27                      
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DATE & PLACE : November 2-5, İstanbul
APPLY BY :  September 18

The seminar will focus on the application of econometric techniques for modelling the dynamic behavior of 
macroeconomic variable that are of interest to central banks. This seminar aims to introduce the main econometric 
tools and their application to analyze economic problems relevant for central bankers. Throughout the seminar, 
intuitive explanations of the main statistical and theoretical concepts will be presented. Using data sets from a wide 
variety of countries, model building techniques, forecasting and policy analysis will also be provided.

DESCRIPTION

APPLIED ECONOMETRICS 
FOR EMERGING MARKET 
CENTRAL BANKS

The seminar is designed for central 

bankers who are interested in 

understanding forecasts and 

economic models but have limited 

experience in the analysis of 

economic data. Prior knowledge 

of intermediate statistics and 

econometrics is assumed. Some 

experience of statistical software 

is recommended. Applications 

will be conducted using EViews, a 

standard tool for forecasting in 

central banks.

TARGET AUDIENCE

Basic theoretical background: Properties of time series and panel data

Managing data using EViews: Introduction to time series econometrics

Structural versus semi structural models for developed and emerging 
markets

Case Study 1: Forecasting GDP growth and inflation in developed and 
emerging market economies

Case Study 2: Modelling monetary policy rules for developed and emerging 
central banks

Case Study 3: Decomposing risk premiums in local and hard currency bonds: 
country, currency and liquidity risks

MAIN TOPICS

SEMINAR
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DATA COMPILATION 
AND EXTRACTION

Balance of Payments and External 
Statistics 

Sectoral Financial Accounts 

Survey Design and Implementation 

*
*
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DATE & PLACE : April 14-17, İstanbul
APPLY BY :  February 28

The importance of timely, comprehensive, coherent and internationally comparable statistics on Balance of 
Payments (BOP), International Investment Position (IIP) and other related external sector statistics has become 
more apparent in the aftermath of the global financial crisis. The seminar will discuss the methodology for 
collecting and compiling these statistics in line with internationally accepted standards. Recent international 
developments and the CBRT’s experiences on many practical issues will also be covered.

DESCRIPTION

BALANCE OF PAYMENTS AND 
EXTERNAL STATISTICS

The seminar is designed for 

central bank experts whose 

main responsibility is to compile 

external sector statistics such 

as BOP and IIP statistics. The 

seminar consists of a series of 

presentations and discussions 

which will provide the participants 

with an opportunity to discuss 

problems encountered at their 

institutions and also to share their 

experiences on the compilation 

process.

TARGET AUDIENCE

Overview of the IMF’s BOP and IIP Manual and Compilation Guide (BPM6) 

Practice of BOP and IIP statistics at the CBRT 

ITRS and the direct reporting practice of Turkey 

International Trade in Services (ITS) statistics at the CBRT 

Foreign Direct Investment statistics (flows and stocks) 

Overview of the IMF’s External Debt Statistics Guide 

The practice of selected external debt statistics using the CBRT data 

Loan-by-Loan Data Collection System at the CBRT 

Communication of external sector statistics and recent international 
developments

MAIN TOPICS

SEMINAR
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DATE & PLACE : April 20-22, İstanbul
APPLY BY :  March 6

As an important tool for analyzing financial flows between domestic sectors and with the rest of the world, sectoral 
financial accounts provide a way of examining the financial effects of economic policy and a map of financial flows 
to be used to analyze sectoral behavior in times of financial crisis. The seminar mainly aims to improve participants’ 
knowledge of statistical methodology underlying the financial accounts, linkages, compilation methods, practical 
issues and future developments. The seminar will also cover how the CBRT compilers harmonize and bridge national 
statistics and the requirements of System of National Accounts (SNA 2008) and methods for compilation in CBRT. 
Moreover, organizational issues within the compiler agency and with other source agencies will be considered. 
Sessions will be devoted to the work of national compilers of financial accounts at sector level with particular 
attention paid to difficult areas and subjects that need to be improved. Also, group exercises will enhance the 
knowledge of particular classification issues. 

DESCRIPTION

SECTORAL FINANCIAL 
ACCOUNTS

The seminar is designed for experts 

who are responsible for compiling 

financial accounts. Participants are 

encouraged to share their country 

experiences with short presentations 

in each session on the compilation of 

financial accounts.

TARGET AUDIENCE

Key concepts, definitions and methodology

Institutional responsibilities, data sources

Accounts of institutional sectors: Theory and practice (financial and non-
financial corporations, government, households, rest of the world)

Use of financial accounts

Integrated accounts (financial and non-financial accounts)

MAIN TOPICS
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DATE & PLACE : October 5-9, İstanbul
APPLY BY :  August 21

This seminar mainly aims to improve the knowledge of the participants on designing and conducting surveys, 
particularly those carried out by the CBRT. The seminar will initiate a dialogue that will lead to a more effective use 
of survey statistics, improve quality, and encourage innovation. The seminar will include a whole survey statistics 
production process, from the literature search to data processing into statistical information and address various 
methodological and compilation issues. It will contribute to the knowledge of participants on how to produce 
relevant, objective and accurate statistics to keep users well informed and assist good policy and decision-making.

DESCRIPTION

SURVEY DESIGN AND 
IMPLEMENTATION

The seminar is designed for 

statistical practitioners who work 

in central banks, ministries of 

finance or national statistical 

offices— including statisticians, 

data analysts and researchers— 

who engage in compilation, 

production and dissemination 

of statistics. Participants are 

also encouraged to make short 

presentations on survey methods 

used at their institutions.

TARGET AUDIENCE

Sampling and survey design

Data collection, editing, analysis and dissemination

Weighting and other calculation methods

Response rates and communication strategies

Tendency Surveys of the CBRT (Business Tendency Survey, Investment Survey, 
Financial Services Survey, Survey of Expectations)

Constructing composite indices

Use of survey data for monetary policy decisions

Measuring uncertainty using survey data

Use of regional network - Economic Intelligence

Experiences of international institutions

MAIN TOPICS

SEMINAR
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CASH MANAGEMENT 
AND PAYMENT SYSTEMS

Enhancing the Safety and Efficiency 
of the National Payments System: 

The Role of the Overseer  

Payment Systems and Instruments

Cash Circulation Management

*
*
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DATE & PLACE : July 20-24, İstanbul
APPLY BY :  June 5

The objective of this workshop is to expose participants to a holistic approach covering all the main areas of the 
payment, clearing and settlement ecosystem. It equips participants with tools to effectively and strategically 
participate in national payment system oversight functions. The workshop provides the most recent developments 
in the payment and settlement space, and discusses the cyber threat in payment and settlement systems and 
services. The workshop will be augmented with group work and an interactive case study. During the case study 
participants will be able to establish the most appropriate oversight environment for a hypothetical country and 
apply the oversight function to a diverse set of real-life challenges.

DESCRIPTION

The workshop is designed for 

experts from central banks 

and related policy institutions 

who are interested in payment 

systems and instruments, and the 

implementation of the regulations 

and standards regarding payment 

systems.

TARGET AUDIENCE

Overview of the national payments system

The CPMI-IOSCO Principles for financial market infrastructures

Regional integration of financial market infrastructures

The CPMI-IOSCO “Ecosystem”: New guidance and developments

International remittances and cross border payments

Payment systems aspects of financial inclusion

Key concepts around the legal and regulatory framework supporting the 
national payments system

Retail payment systems and services

Addressing the cyber threat in payment and settlement systems and services

The oversight of the national payments system

MAIN TOPICS

WORKSHOP

ENHANCING THE SAFETY AND EFFICIENCY 
OF THE NATIONAL PAYMENTS SYSTEM: 
THE ROLE OF THE OVERSEER - A JOINT 
EVENT WITH THE TORONTO CENTRE 
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DATE & PLACE : September 7-9, İstanbul
APPLY BY :  July 24

This seminar is an overview of international standards and recent global developments in the payments area 
including the payment and securities settlement systems and payment instruments. The seminar provides 
participants with detailed information on the main technical terms used in the payment systems and payment 
instruments areas, discusses the international standards and recent global developments in these areas and 
explains the implementations in Turkey. 

DESCRIPTION

PAYMENT SYSTEMS 
AND INSTRUMENTS

The seminar is designed for 

experts from central banks 

and related policy institutions 

who are interested in payment 

systems and instruments and 

the implementation of the 

regulations and standards regarding 

payment systems. Participants are 

encouraged to share their country 

experiences during the seminar.

TARGET AUDIENCE

Basic concepts used in the payments area

Payment and securities settlement systems in Turkey

International standards for the payment systems

Payment instruments

Non-banks in the payments sector

Legal framework in Turkey

Global developments in the payments area

MAIN TOPICS
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DATE & PLACE : November 16-19, İstanbul
APPLY BY :  October 2

The aim of this seminar is to present one of the most important tasks of central banks: regulating the print and 
circulation of the national currency. Cash circulation management is important in order to enhance efficiency in the 
production and supply of cash to the economy since a strong cash management policy leads to a certain and non-
volatile reserve position of the banking system. The seminar is designed to share mutual experience and knowledge 
in subjects such as issuance of banknotes, cash handling, storage, processing and distribution. The seminar will also 
provide participants with detailed information on modern cash management systems and implementation of these 
systems in Turkey. In addition to discussing the current developments in the international cash handling, the CBRT’s 
knowledge concerning the methods to increase efficiency in cash circulation and the future of cash will be shared, 
reciprocally. The program will also include a day trip to the Cash Center in İstanbul.

DESCRIPTION

CASH CIRCULATION
MANAGEMENT

The seminar is designed for 

junior and mid-level employees 

from central banks who are 

engaged in issuing and processing 

banknotes especially in developing 

and emerging economies. The 

participants are encouraged to 

share their country experiences, 

as well as take active part in 

discussions to exchange their 

opinions and views during the 

seminar.

TARGET AUDIENCE

Cash cycle in Turkey

Role of the CBRT in the cash system

Design and production process of banknotes

Demand forecasting of banknotes

Distribution of banknotes

Cash management system and automation

Cash processing and banknote quality

Counterfeiting issues

Coin demand and distribution

A visit to the Cash Center in İstanbul

MAIN TOPICS

SEMINAR

ISTANBUL SCHOOL OF CENTRAL BANKING CATALOG 2020



41                      



ISLAMIC FINANCE

Understanding Risk Management 
in Islamic Banking in the Times of 

Fintech
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Islamic banking has witnessed considerable developments in the past three decades and is now regarded as one of the 
fastest growing segments of the global financial system. With its resilience and inclusiveness, Islamic finance during the 
recent financial crisis has been recognized as an important part of the global financial system, which can contribute to 
growth and to a new level of soundness and stability. Technological innovations are increasingly transforming the way 
people carryout financial transactions, and with Islamic finance growing, Shari’ah-compliant fintech is likely to become 
an increasingly visible part of the global fintech landscape as well. In this context, understanding the role of proper risk 
management and governance at Islamic banks is essential to ensure stability and growth of Islamic banking. Islamic 
finance in its spirit is based on profit-sharing so having profit-loss sharing financing shifts the risk sharing. Therefore, 
risk management is directly embedded in Islamic finance. This workshop is designed to help participants to understand 
the risks inherent in Islamic banks and Islamic banks’ products as well as how to deal with those risks. The program will 
overview the widely used Islamic banking products, risk management and governance at Islamic financial institutions. 
The implementation of the IFSB standards including stress testing principles will also be discussed. The workshop will 
elaborate on corporate and Shari’ah governance and supervision of Islamic banks as well.

DESCRIPTION

UNDERSTANDING RISK 
MANAGEMENT IN ISLAMIC 
BANKING IN THE TIMES OF 
FINTECH - A JOINT EVENT
WITH THE TORONTO CENTRE

The workshop is designed for 

mid-level experts, economists 

and supervisors from central 

banks, supervisory authorities and 

related policy institutions who 

are interested in Islamic banking. 

Participants are encouraged to 

share their experiences during the 

workshop.

TARGET AUDIENCE

Latest trends & Fintech in Islamic banking

Reg Tech: Use of technology to enhance capabilities of supervisors and 
regulators

Core principles for Islamic banking

Corporate governance for IIFSs

Risk management

IFSB guiding principles on risk management and stress testing

Case study on the failure of an IFI

MAIN TOPICS

DATE & PLACE : November 30-December 4, İstanbul
APPLY BY :  October 16

WORKSHOP
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GOOD GOVERNANCE

Central Bank Communication: 
Building Knowledge and Trust in a 

Changing World 

Internal Audit Practices at Central 
Banks

Central Bank Accounting and Budget 
Management

Strategic Human Resources 
Management at Central Banks 

Cyber Security in Central Banks

*

*

*

*
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DATE & PLACE : March 16-18, İstanbul
APPLY BY : January 31

Communication has been an important aspect of monetary policy for the past 30 years. Throughout this 
period, central bank communication has changed not only in terms of content, but also in shape and form due 
to technological advances and ever-changing communication trends. With the growth of social media outlets, 
multimedia tools and new communication channels, central banks are faced with the imperative need to upgrade 
their communication skills and tools, and to communicate with the wider public. This seminar aims to bring 
the CBRT’s perspective on evolving trends in the field of central bank communication. The participants will be 
informed regarding the transformation of the communication strategy of the CBRT. Importance of boosting public 
engagement, targeted communications and speaking in plain language will also be addressed.

DESCRIPTION

CENTRAL BANK COMMUNICATION: 
BUILDING KNOWLEDGE AND 
TRUST IN A CHANGING WORLD

The seminar is designed for 

mid and senior level employees 

from communication units of 

central banks who are engaged 

in communication activities 

especially in emerging and 

developing economies. The 

participants are encouraged to 

take an active part in discussions 

during the seminar.

TARGET AUDIENCE

CBRT’s communication strategy

Digital communications and social media

Social media at the CBRT: Strategy, implementation, promotional activities

Multimedia tools: Explaining monetary policy in new communication formats

Media relations

Investor relations at the CBRT

The power of using plain language

Financial literacy and economic education activities and publications

Publications and documentaries

Corporate identity: Redefining CBRT’s corporate design

Addressing public inquiries

Corporate social responsibility at the CBRT

Event management 

MAIN TOPICS

SEMINAR
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DATE & PLACE : March 30-April 2, İstanbul
APPLY BY :  February 14

The Internal Audit Practices at Central Banks (IAPCB) seminar provides a detailed overview of internal audit 
activities at central banks conducted in accordance with international audit standards and recent developments on 
internal auditing by focusing on the CBRT’s practices and experiences. It aims to identify the types of internal audit 
activities, the extent and the scope of different audit engagements, methods employed during planning, fieldwork, 
reporting and follow-up of an audit engagement. IAPCB will also set a ground for the participants to explore the 
role of internal auditing in improving risk management and control activities of management. Since IAPCB is 
an interactive seminar, challenges and new trends that internal audit departments face in planning, organizing 
and conducting audit activities are expected to be discussed in detail between participants. Part of the seminar 
is planned to be reserved for country experiences so participants are encouraged to make short presentations on 
recent developments in internal audit practices of their institutions and share their own experiences.

DESCRIPTION

INTERNAL AUDIT PRACTICES 
AT CENTRAL BANKS

The seminar is organized for 

staff auditors from central banks. 

It will maintain an interactive 

discussion platform, so it is highly 

recommended that participants 

share their experiences during 

the seminar. Participants 

will be encouraged to make 

short presentations on recent 

developments in their internal audit 

practices.  

TARGET AUDIENCE

Methods of devising the audit universe and annual audit plan

Detailed description of the audit cycle (planning, fieldwork, reporting and 
follow-up)

Parts and scope of an internal audit report

Follow-up process on audit recommendations

Types and scope of audit activities of the CBRT

Quality Assurance and Improvement Program of the CBRT

IT audit within the CBRT

Recent trends and challenges in internal audit

MAIN TOPICS

49                      

SEMINAR



DATE & PLACE : June 22-24, İstanbul
APPLY BY :  May 8

In the aftermath of global financial crisis, central banks expanded their balance sheets and the active use of balance 
sheets has become a significant policy tool. This seminar introduces the participants to the basics of central bank 
accounting and financial reporting issues as well as budget management, with special emphasis on accounting and 
reporting practices in the Central Bank of the Republic of Turkey.

DESCRIPTION

CENTRAL BANK ACCOUNTING 
AND BUDGET MANAGEMENT

This seminar is designed for mid-

level and senior employees in 

central banks who are engaged in 

accounting, financial reporting, 

budgeting and tax issues. 

Participants are encouraged to 

share their country experiences 

and expected to be familiar with 

Microsoft Excel.

TARGET AUDIENCE

Accounting principles, basis of presentation of financial statements and 
implementation of international standards

Balance sheet and analytical balance sheet of the CBRT

Accounting for TL policy instruments (TL securities and repo transactions)

Accounting for FX instruments – including reserve management instruments, 
FX market and securities transactions

Accounting for monetary gold

Payment and collection procedures in CBRT and underlying automation and 
control processes

Future projects about straight through processing of payments

Organization, principles, structure of the CBRT budget

Preparation, execution, monitoring and finalization of the CBRT budget

Tax status of the CBRT and types of taxes paid by CBRT

Case study: Accounting and financial reporting of selected policy instruments

MAIN TOPICS

SEMINAR
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STRATEGIC HUMAN 
RESOURCES MANAGEMENT
AT CENTRAL BANKS

WORKSHOP

Among the most important things for strategic human resources management are to gain perspective on this field, to 
increase productivity in HR departments and to observe the best practices. In this workshop, strategic human resources 
management’s role will be discussed from different perspectives and different case studies also will be used. All the 
participants are expected to contribute and support the discussions through presentations describing their country 
experiences and implementations of HR policies.

DESCRIPTION

The workshop is designed for 

staff working in human resources 

departments of the central banks.

TARGET AUDIENCE

Strategic HR management

Strategic planning and business development

Internal communication

HR business partnership

Recruitment and selection

Career management

Performance management

Compensation and benefits

Training and development

MAIN TOPICS

DATE & PLACE : September 14-16, İstanbul
APPLY BY :  July 31
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DATE & PLACE : October 14-16, İstanbul
APPLY BY :  August 28

Cyber threats are increasing from day to day while information technology is developing fast. Cyber threats 
have become strong weapons in recent years that can destabilize society in social, political and economic terms. 
Defending against cyber attacks is an expensive process and hard to manage. The impacts of these attacks may be 
disruptive. Central banks play a critical role in financial stability. To ensure financial stability, central banks should 
take preventive and proactive actions against the cyber threats in terms of information security strategies, policies, 
standards and technologies. This program will focus on precautions to fight the cyber threats by emphasizing the 
new trends and methodologies in cyber security aiming to share experiences mutually between central banks.

DESCRIPTION

CYBER SECURITY 
IN CENTRAL BANKS

The seminar is designed for the 

employees from central banks 

and financial institutions who are 

responsible for the cyber security 

of their IT infrastructure and the 

ISMS / IT risk management. The 

participants are encouraged to share 

their experiences, and to take an 

active part in discussions during the 

seminar.

TARGET AUDIENCE

Cyber security strategies and trends

Recent cyber security solutions and operations

Cyber security resilience

Cyber security incident response

Cyber defense

Cyber threat intelligence

Threat assessment

Big data and cyber security

Blockchain technology and cyber security

Information security management

Cyber security logging and monitoring

Cyber security awareness

Cyber security workforce and projects management

MAIN TOPICS

SEMINAR
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ADMINISTRATIVE 
INFORMATION AND 

LOCATION

THE ISCB LOCATION 

The ISCB is on the coast of Fenerbahçe, facing the sun-drenched Princes’ 

Islands. The district of Fenerbahçe was named after a lighthouse 

built in 1857 to aid maritime navigation. The neighborhood has three 

picturesque parks, Fenerbahçe Park, Kalamış Park and Göztepe Park, 

which are attractive places to enjoy a beautiful day in Istanbul. 

The ISCB is conveniently located within walking distance from the lovely 

Kalamış Marina and vibrant Bağdat Avenue, famous for fine dining and 

shopping. Also close by is the popular Kadıköy antiques bazaar and the 

exquisite 19th century railway station, Haydarpaşa. The district offers a 

wide variety of interesting attractions for visitors.

HOW TO GET HERE

İstanbul has two airports: İstanbul Airport on the European side and 

Sabiha Gokcen Airport on the Asian side. Each offers various transport 

alternatives. Please contact us if you require further information.
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APPLICATION

All applicants should apply for the catalog-based events using the online application system available on 

the ISCB website (http://imb.tcmb.gov.tr) before the application deadline. A confirmation e-mail will be 

sent upon receipt of your application. Following the evaluation process, you will receive an additional e-mail 

regarding the status of your application. As the ISCB receives a large number of applications and seating in 

the classroom is limited, we will not be able to consider late applications. Also, please be informed that the 

ISCB can only accept a maximum of two applicants per central bank or related policy institution. The ISCB may 

require approval from the candidate’s institution. Updates regarding the ISCB events can be accessed from 

the ISCB website. Participants are required to attend all sessions of the events.

COSTS

The ISCB does not require an admission fee for the events. During all catalog-based events, the ISCB provides 

accommodation (breakfast included), lunches, coffee breaks and other event related local costs, unless 

stated otherwise. The ISCB will cover the cost of accommodation; i.e., check-in one day before the event and 

check-out the day following the last day of the event. If participants would like to extend their stay, they will 

be responsible for any additional costs. Any costs by accompanying people are not covered by the ISCB. For 

further information, please contact us at http://imb.tcmb.gov.tr

EVENTS LOCATION

All seminars take place at the ISCB facility in İstanbul. For workshop locations, please refer to the 

corresponding workshop pages of this catalog. In case of any changes, participants will be informed prior to 

the start of the event.

CANCELLATION POLICY

Please inform us at least 5 days in advance if you have to cancel your attendance.

VISAS

Please check the link below to see if you are required to have a visa to visit Turkey: 

http://www.mfa.gov.tr/visa-information-for-foreigners.en.mfa

If you need a visa to travel to Turkey, we suggest you contact the relevant Turkish Embassy as soon as possible 

to ensure that the necessary formalities are completed on time.
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MEDICAL INSURANCE

The ISCB does not provide any medical insurance. Please make sure that you have adequate medical 

insurance. Any medical costs incurred in Turkey will have to be met by you or your organization. 

LANGUAGE

All events are held in English and simultaneous translation is not provided. Hence, participants are required to 

have a good command of spoken and written English. 

DRESS CODE

The dress code for all the catalog based events is smart casual.
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Istanbul School of Central Banking Fener Kalamış Cad. Atlıhan Sok. No:30, 34726 

Fenerbahçe-Kadıköy İstanbul, Turkey 

P  +90 216 542 31 00 / F +90 216 542 31 34 
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HOW TO INITIATE A CUSTOMIZED BILATERAL PROGRAM

The ISCB arranges customized bilateral programs on central banking issues upon request at the ISCB Facility, 

CBRT Head Office or abroad. These programs are designed in several different formats including study visits, 

on-site trainings and expert visits. You may contact us at imb@tcmb.gov.tr for your inquiries regarding the 

bilateral programs, indicating “Customized Bilateral Program” on the subject. Please describe the activity you 

are interested in with as much detail as possible including subject, venue and contact person.

HOW TO APPLY FOR A VISITING PROGRAM

The ISCB visiting programs welcome visitors from central banks, international institutions and academia. 

Visiting programs are aimed to enhance collaboration between policy institutions as well as researchers 

through discussions about central banking topics, research and shared experiences. The duration and terms 

of the programs may vary depending on the specifics of the visit. Please contact us at imb@tcmb.gov.tr for 

details.

     Learn about the events

     Apply online

     Download presentations and supplementary materials

     Follow the RSS updates

ON THE ISCB WEBSITE:

ISTANBUL SCHOOL OF CENTRAL BANKING CATALOG 2020



*
*

HOW TO APPLY

If it is your first time using the online application system, 

you will need to register to the ISCB website.

Please follow the instructions under the “Sign Up” button at the home page to create an account. 

You will be asked to enter your business e-mail address which will also be your user ID, generate 

a password and then activate your membership through the link sent to your e-mail address.

When you have completed registration, please

follow the steps below to apply for the ISCB events.

1. Visit the ISCB website and log in with your user ID and password

2. Select the event you want to participate in the upcoming events

3. Click Apply

4. Fill out all sections of the application form

5. Press Send

6. A confirmation e-mail will be sent when your application has been received.

7. You can download your application information on the website.

If you need assistance completing your application:

Please contact us at imb@tcmb.gov.tr
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Central Bank    

The Central Bank of the Republic of Turkey publishes a double-blind refereed and open access 
journal titled Central Bank Review (CBREV) quarterly. CBREV intends to publish papers in various 
fields and topics of interest including: macroeconomics, monetary economics, financial and
capital markets, banking and financial intermediation, macro and micro prudential regulations 
and supervision, labor economics, economic and econometric modeling and international 
finance and trade.

Indexing: Scopus, Emerging Sources Citation Index (ESCI), EconLit, RePEc, EBSCOhost, ProQuest 
Directory of Open Access Journals (DOAJ) and ULAKBİM

For further information:
https://www.journals.elsevier.com/central-bank-review

Review






