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Fintech in MENAT Countries
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Opportunities

 Youthful Population

 Demand for Fintech

 Talented Fintech Professionals 

Challenges

 Market Fragmentation across 

MENAT

 Lack of Unified Frameworks



Central Banks and Fintech
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Central Banks

 Being vigilant of the potential systemic risks

 Balancing between innovation and regulatory

compliance

 Communication and collaboration with 

policymakers, regulators and financial

institutions

 Implementing prudential measures

Mitigating Risks to Ensure 
Financial Stability

 Having an impact upon broader financial 

landscape

 Modernizing payment systems

 Facilitating a transition towards digital payment 

solutions

 Enhancing the efficiency, inclusivity and 

security of the financial ecosystem

Promoting and Embracing 
Innovation



CBRT’s Roles in the Payments Ecosystem
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CBRT Payment Systems
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Interbank 
Payments

LVPS
(Electronic Fund 
Transfer System)

Retail Payments

RPS
(Retail Payment System)

FAST
(Instant and Continuous 

Transfer of Funds)

Government Bonds 
and Securities

ESTS
(Electronic Securities 

Transfer System)



Payments Ecosystem in Türkiye: FAST
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Overlay Services

Proxy 
Addressing

QR 
Payments

Security 
Overlay

Request to 
Pay

Escrow 
Overlay GEÇİT

Open Banking



Tokenization
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 BIS Innovation Hub ile Hong Kong
Monetary Authority’nin ortaklaşa 

yürüttüğü projenin çıktıları sonraki 
ihraçlarda kullanılmıştır.

Challenges

 Financial stability implications

 Technical and legal interoperability

 Difficult governance and oversight 

Benefits
 Democratizing access to financial

assets

 Enabling fractional ownership

 Expanding participation in investment

opportunities



Artificial Intelligence and Machine Learning
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Use Cases Risks and Challenges

Information Collection

Macroeconomic Analyses

Oversight of Payment Systems

Financial Stability

Explainability

Algorithmic Bias

Unstructured Data

Personal Data



CBDCs: Digital Turkish Lira Project
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Timeline Contributions

 Enhanced financial inclusion

 Complementary payment channel

 Uniformity in digital payments

 Base for innovation
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IdentityMoney Contracts

Assets

Devices

Not programmable money, but programmable 
payments.

Money is not already digital.

Not only money, but surroundings.

There is an urgent need for more efficient cross-border 
payments.

CBDCs: CBRT’S Perspective
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