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5HSRUW�RQ�$JUHHG�8SRQ�3URFHGXUHV�
�
�
0DUFK����������
�
7R�7KH�&HQWUDO�%DQN�RI��
7KH�5HSXEOLF�RI�7XUNH\�
$QNDUD�
�
�
:H�KDYH�SHUIRUPHG�WKH�SURFHGXUHV�HQXPHUDWHG�EHORZ��ZKLFK�ZHUH�DJUHHG�WR�E\�WKH�&HQWUDO�
Bank of The Republic of Turkey (“the Bank”), solely to provide reasonable assurance that;�
�

D�� 1HW� ,QWHUQDWLRQDO� 5HVHUYHV� �1,5��� 1HW� 'RPHVWLF�$VVHWV� �1'$�� DQG�%DVH�0RQH\�
DPRXQWV� DV�RI�'HFHPEHU����������ZHUH� IDLUO\� VWDWHG� LQ� WKH�/HWWHU�RI� ,QWHQW�GDWHG�
-XO\�����������

�
E�� 1,5��1'$�DQG�%DVH�0RQH\�DPRXQWV�DV�RI�'HFHPEHU����������ZHUH�IDLUO\�VWDWHG�LQ�

DFFRUGDQFH� ZLWK� WKH� GHILQLWLRQV� DSSOLFDEOH� DW� WKDW� WLPH� IRU� 1,5�� 1'$� DQG� %DVH�
0RQH\��

�
F�� 7KH� IXOO� VFRSH� DXGLWHG� DQG� DGMXVWHG� ILJXUHV� IRU� ,QWHUQDWLRQDO� )LQDQFLDO� 5HSRUWLQJ�

6WDQGDUGV�DV�RI�'HFHPEHU����������DQG�'HFHPEHU����������UHFRQFLOH�ZLWK�WKH�GDWD�
PHQWLRQHG�DERYH�LQ�SDUDJUDSK��D��DQG��E���

�
$Q\�PDWWHUV�RWKHU�WKDQ�GHILQHG�SURFHGXUHV�DUH�WKH�UHVSRQVLELOLW\�RI�WKH�XVHUV��
��
7KH�SURFHGXUHV�ZH�KDYH�SHUIRUPHG�DUH�DV�IROORZV���
�

��� 5HDG�WKH�/HWWHU�RI�,QWHQW�GDWHG�-XO\�����������
�

��� 5HFRQFLOHG� WKH� DPRXQWV� RI�1,5��1'$�DQG�%DVH�0RQH\�SUHSDUHG�E\� WKH�%DQN� LQ�
DFFRUGDQFH�ZLWK�WKH�GHILQLWLRQV�VHW�RXW�LQ�$QQH[�%�RI�WKH�/HWWHU�RI�,QWHQW�GDWHG�-XO\�
�����������

�
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�
��� 5HFRQFLOHG�WKH�GDWD�RI�1,5��1'$�DQG�%DVH�0RQH\�SUHSDUHG�E\�WKH�%DQN�ZLWK�WKH�

DXGLWHG� ,)56� �,QWHUQDWLRQDO� )LQDQFLDO� 5HSRUWLQJ� 6WDQGDUGV�� ILQDQFLDOV� DV� RI�
'HFHPEHU����������DQG�'HFHPEHU����������ZKLFK�KDG�EHHQ�DXGLWHG�LQ�DFFRUGDQFH�
ZLWK�,QWHUQDWLRQDO�6WDQGDUGV�RQ�$XGLWLQJ����

�
)LQGLQJV���
�

��� 'XULQJ�WKH�UHFRQFLOLDWLRQ�RI�WKH�GDWD�ZLWK�WKH�DXGLWHG�ILQDQFLDOV��ZH�KDYH�DGMXVWHG�
WKH�GDWD�XVHG�E\�WKH�%DQN�IRU�WKH�PDWWHUV�PHQWLRQHG�LQ�WKH�IROORZLQJ�SDUDJUDSK���

�
D�� :H�KDYH�UHFODVVLILHG�WKH�LQWHUHVW�H[SHQVH�DQG�LQFRPH�DFFUXDOV�WR�WKH�UHODWHG�

DFFRXQWV��ZKLFK�KDG�EHHQ�FODVVLILHG�LQ�WKH�LQWHUHVW�DQG�H[SHQVH�DFFUXDOV�DQG�
LQWHUHVW�DQG�LQFRPH�DFFUXDOV�E\�WKH�%DQN��

�
E�� :H� KDYH� QHWWHG� RII� WKH� IRUHLJQ� ORDQ� ZLWK� LWV� SURYLVLRQ� DPRXQW�� ZKLFK� LV�

FODVVLILHG�E\�WKH�%DQN�LQ�1HW�'RPHVWLF�$VVHWV��
�
/LPLWDWLRQ��
�
7KH�GDWD�IRU�1,5��1'$�DQG�%DVH�0RQH\�DUH�EHLQJ�SUHSDUHG�DV�WKH�DYHUDJHV�RI�WKH�ODVW�ILYH�
GD\V�RI�WKH�UHODWHG�SHULRG��6LQFH�ZH�KDYH�RQO\�DXGLWHG�WKH�GDWD�RI����'HFHPEHU������DQG�
���'HFHPEHU�������ZH�GR�QRW�H[SUHVV�DQ�RSLQLRQ�IRU�WKH�GDWD�IRU�WKH�UHPDLQLQJ�IRXU�GD\V���
�
6XEMHFW�WR�WKH�ILQGLQJV�DQG�WKH�OLPLWDWLRQ�QRWHG�DERYH��WKH�SHUIRUPDQFH�RI�WKH�SURFHGXUHV�
HQXPHUDWHG� DERYH� GLG� QRW� EULQJ� WR� RXU� DWWHQWLRQ� DQ\� PDWWHUV� ZKLFK� ZRXOG� FDXVH� XV� WR�
EHOLHYH�WKDW�Whe Bank’s calculation of NIR, NDA and Base Money as at December 31, 2003 
DQG�'HFHPEHU����������DUH�PDWHULDOO\�PLVVWDWHG��
�
'57�'(1(7ø0�5(9ø=<21�7$6'ø.�
<(0ø1/ø�0$/ø�0hù$9ø5/ø.�$�ù��
�
0HPEHU�RI�'(/2,77(�728&+(�72+0$768�
�
�
�
�
/HYHQW�<$9(52ö/8� � Zeki KURTÇU�
�
,VWDQEXO��0DUFK����������
�
$SSHQGL[�$�—�1,5��1'$�DQG�%DVH�0RQH\�DV�RI����'HFHPEHU�������
$SSHQGL[�%�—�1,5��1'$�DQG�%DVH�0RQH\�DV�RI����'HFHPEHU�������
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$SSHQGL[�$�— �1,5��1'$�DQG�%DVH�0RQH\�DV�RI����'HFHPEHU�������
�
3(5)250$1&(��
&2167$17�� 3HU�%DQN�

3HU�$XGLWHG�
,)56�)LQDQFLDOV�

��GD\�DYHUDJH�
���'HFHPEHU�

�����
���'HFHPEHU�

�����
� � ��
� 7ULOOLRQ�7/� 7ULOOLRQ�7/�
� � �
%DVH�0RQH\� ������� �������
� � �
1HW�)RUHLJQ�$VVHWV� ������ ������
� � �
1HW�'RPHVWLF�$VVHWV� ������ ������
� � �
1HW�'RPHVWLF�$VVHWV��3URJUDP�
GHILQLWLRQ�� ������� �������
� � �
�
����'HFHPEHU������IRUHLJQ�FXUUHQF\�UDWHV�DUH�XVHG�IRU�WKH�FRPSXWDWLRQ��
�
�7KH�IRUHLJQ�FXUUHQF\�GHQRPLQDWHG�ILJXUHV�LV�H[SUHVVHG�E\�WKHLU�7/�HTXLYDOHQWV�DV�DW����
'HFHPEHU�������WKH�7/�GHQRPLQDWHG�ILJXUHV�LV�H[SUHVVHG�E\�WKH�SXUFKDVLQJ�SULFH�LQGH[�RI�
���'HFHPEHU�������
�
�6LQFH��LQ�WKH�FDOFXODWLRQ�RI�DXGLWHG�ILJXUHV��QR�DGMXVWPHQW�KDV�EHHQ�ERRNHG�WR�WKH�GDWD�
XVHG�LQ�WKH�DYHUDJHV�RI�WKH�UHPDLQLQJ�IRXU�GD\V��ZH�GR�QRW�H[SUHVV�DQ�RSLQLRQ�IRU�WKH�GDWD�
IRU�WKRVH�GD\V��
�

�� 3HU�%DQN�
3HU�$XGLWHG�

,)56�)LQDQFLDOV�
� ����'HFHPEHU������ ���'HFHPEHU������
� � �
� 0LOOLRQ�86'� 0LOOLRQ�86'�
� � �
1HW�,QWHUQDWLRQDO�5HVHUYHV�� ������� �������
�
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�
$SSHQGL[�%�— �1,5��1'$�DQG�%DVH�0RQH\�DV�RI����'HFHPEHU�������
�
�
3(5)250$1&(��
&2167$17�� 3HU�%DQN�

3HU�$XGLWHG��
,$6�)LQDQFLDOV�

��GD\�DYHUDJH� ���'HFHPEHU������ ���'HFHPEHU������
� � �
� 7ULOOLRQ�7/� 7ULOOLRQ�7/�
� � �
%DVH�0RQH\� ������� �������
���&XUUHQF\�LVVXHG� ������� �������
���%DQNV
�7/�GHSRVLWV� ������ ������
� � �
1HW�)RUHLJQ�$VVHWV� ������� ������
���1HW�LQWHUQDWLRQDO�UHVHUYHV�� ������� �������
����RI�ZKLFK��%DQNV
�);�GHSRVLWV� ��������� ���������
���0HGLXP�WHUP�IRUHLJQ�H[FKDQJH�FUHGLW��QHW�� ������ ������
���2WKHU� ��������� ���������
� � �
1HW�'RPHVWLF�$VVHWV� ������ ������
� � �
���1HW�'RPHVWLF�$VVHWV�������� ������ ������
���7UHDVXU\�/LDELOLWLHV�WR�WKH�,0)������� ������� �������
���7UHDVXU\�);�GHQRPLQDWHG�ERUURZLQJ�ZLWK��
���DQ�RULJLQDO�PDWXULW\�RI�OHVV�WKDQ���\HDU������� �� ��
� � �
1HW�'RPHVWLF�$VVHWV��3URJUDP�GHILQLWLRQ����
�������� ������� �������
�
� ���'HFHPEHU� ����� SDULW\� DQG� ���'HFHPEHU� ����� IRUHLJQ� FXUUHQF\� UDWHV� DUH� XVHG� IRU�
FRPSXWDWLRQ��
�
�6LQFH��LQ�WKH�FDOFXODWLRQ�RI�DXGLWHG�ILJXUHV��QR�DGMXVWPHQW�KDV�EHHQ�ERRNHG�WR�WKH�GDWD�
XVHG�LQ�WKH�DYHUDJHV�RI�WKH�UHPDLQLQJ�IRXU�GD\V��ZH�GR�QRW�H[SUHVV�DQ�RSLQLRQ�IRU�WKH�GDWD�
IRU�WKRVH�GD\V��
�
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�
$SSHQGL[�%�— �1,5��1'$�and Base Money as of 31 December 2004 (cont’d)�
�
�

�� 3HU�%DQN�
3HU�$XGLWHG��

,)56�)LQDQFLDOV�
� ���'HFHPEHU������ ���'HFHPEHU������
� � �
� 0LOOLRQ�86'� 0LOOLRQ�86'�
� � �
1HW�)RUHLJQ�$VVHWV� ������ ������
� � �
��$�1HW�,QWHUQDWLRQDO�5HVHUYHV���������� ������� �������
������*URVV�)RUHLJQ�5HVHUYHV� ������� �������
�������*URVV�,QWHUQDWLRQDO�5HVHUYH�/LDELOLWLHV� ��������� ���������
�������D��);�GHSRVLWV�RI�%DQNLQJ�VHFWRU� �������� ��������
�������E��,0)� �������� ��������
�������F��2WKHU�OLDELOLWLHV� �������� ��������
��������1HW�IRUZDUG�SRVLWLRQ� �� �
� � �
%��0HGLXP�7HUP�);�FUHGLWV��QHW�� ������ ���
� � �
&��2WKHU� �������� ���������
�
�6LQFH�� LQ� WKH�FDOFXODWLRQ�RI�DXGLWHG� ILJXUHV��QR�DGMXVWPHQW�KDV�EHHQ�ERRNHG�WR� WKH�GDWD�
XVHG�LQ�WKH�DYHUDJHV�RI�WKH�UHPDLQLQJ�IRXU�GD\V��ZH�GR�QRW�H[SUHVV�DQ�RSLQLRQ�IRU�WKH�GDWD�
IRU�WKRVH�GD\V��
�


